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Price(%h) Price Rel. To KOSPI

FY 2021 2022 2023 2024
THEH(ARIR) 92 1,045 1,136 9%9
FRORI(ARIR) 92 12 17 %8
ZORI(ARR) 80 & 87 104
EPS(2) 3019 3297 3277 3932
BPS(&) 33144 35073 37722 41318
PER(HH) 86 70 73 57
PBR(H) 08 07 07 06
ROE(%) 99 101 95 108
HHEEROIS(%) 34 38 37 42
EV/EBTDA(H) 57 70 73 57
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[X|Z3=/Mid-Small Cap]
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'Y iMS3 SNTZE|E (064960)

H1.SNT ZE|E 4& 0] & MY
FY OH224 () SEoI(H2) Mpo[(H=) =0[24(H=) A[liEFT20(2) () EPS(3) PER(HH)

2021 9,417 916 1,095 801 801 3,019 8.6
2022 10,449 1,119 1,189 875 875 3,297 7.0
2023 11,363 1,166 1,139 870 870 3,277 7.3
2024 9,689 981 1,317 1,043 1,043 3,932 5.7
2025E 10,707 1,173 1,221 926 926 3,489 10.7
2026E 11,862 1,325 1,578 1,210 1,210 4,559 8.2

2tE: SNTRE|H, IMEH 2|MR|28
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SNTEE|H (064960)

J34. SNTOE ATA
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100% SNT GULF for Industry

Co. Ltd.

100% | SNT ENERGY SOLUTIONS
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100% 100%

SNT AMTE ZASNTZ| At 4 R oS A
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LFSNTSH 7| A RS AL

100%

SNT Polska sp. z 0.0

100% SNTEH R 7| AFR (= 4h

100%
SNT America Ltd.
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Private Ltd.
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J&6. SNT ZE|E Power Train Part

c2o|le |4

(Drive Unit)
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(Oil Pump)
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'Y iMS3 SNTRZE|E (064960)

J&7. SNT ZE|E Power Train Part

FERE HYUBE

(Traction Motor Sub Assembly])

TSE2EE TR AT T2 HYEM E2 ET9 EE Wi A0 SEFPYLICL

SNTEE|E0A = &8 TI|XFE S=A2HSTX|XL, CNGEI0|E2| = HARX]
Rotor Assembly SHRSl= Clet SE|S 2T ABLICH

AlSETZE
(Integrated Stater and Generator Motor])
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ISG Motor

Y S8{X| EEHADIAE X0 0]

(Dual-Clutch Transmission Actuator)

DCT actuator= 5 7H2] 22ix|9} HAHS SEOIN AL3IT B0 s
EIO|YE 7EXCH == FX|YLICEH O|R2 X2e] Qs HAFUE 7HNCHF10
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JE8. SNT ZE|E EPS Part

SA =TEX| =2H
(Electric Power Steering Motor)
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J79. SNT ZE|E TH
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[(Electric Shift Motor)
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YAEROll S| 257 ST 4ETS2 =2 A&7 =FSHo] 2, F vl
HiESH= 8= 8Lk

e EH HIx

(eMotors and Pumps)
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J2111.  SNT ZE[E ASP|(AER) A

©

©

1973

M16A1 ASSAULT RIFLE

©
1984

K2 ASSAULT RIFLE

—

© © © ©
1989 1994 2001
K5 PISTOL K6 HEAVY MACHINE GUN K4 AUTOMATIC GRENADE LAUNCHER K7 SILENCED SUB MACHINE GUN

K3 LIGHT MACHINE GUN

rw—

o

2011

K12 MACHINE GUN

o~

2012

K2C ASSAULT RIFLE

©

2014 2016

K14 SNIPER RIFLE

K2C1 ASSAULT RIFLE

©
2020

K15 MACHINE GUN

P e T e T

©
2021

STSM21 SUB MACHINE GUN

v
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2. SNT RE|S AR fer %

©
2022

STRV9 LESS LETHAL REVOLVER

©

K16 SERIES MACHINE GUN

©
2023

K13 ASSAULT RIFLE

©
2024

STSR23 SEMI AUTO SNIPER RIFLE

F e
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Pigti | Yia vy 7 [CHExat B2
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J2112. SNT ZE|H ASE7| (A Es) 2foldd

K14 K7

I' u. K ’ I STSR20
STSR23 STSM21 ﬁ—

5.56 x 45mm 7.62 x 51mm 12.7 x 99mm 40 x 53mm
KIA

- Rifles
- Sniper Rifles

- Sub Machine
Gun

Ké K
- Machine Gun

IR
3

- Heavy

K16D
K15 PARA i3 o
Machine Gun :
K16E z

: 4
K5 F
DPS1
- Pistols - ? r r
- Revolver
STRV9 STP9

rr

At2: SNTRE|E, iIMEH 2lAz|28

2013, SNT RE|E K15 Z7|3E

=y

5-56 X 45mm (NATO] Foldable sight
17

Picatinny rail installation

l 17 Open-bolt machine gun

5-position adjustable head

|

|

Handle for quick barrel
exchange and
easy portability

Bi-directionally
foldable Bipod

SPECIFICATION

K15
Caliber 5.56 X 45mm (NATO)
Weight 74kg +5%
Operating System Open Bolt
Barrel 465mm (18.3")
Overall

990~1,070mm (38.9~421")

2t2: SNTRE[E, IMZH 2|Mz|=8
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J214. 7.62mm 7| BE-I: 22 $4 Y 284
=z = o .
=273 % =&/

71 2¢ (K16)

2y on) $EA9 1Y
4 wyn 5 AQEd A3

el ) AR B, FAS 2R A9
W] 9 gl S AR EH A

&% % (K16E)

T———_-

Atz MUY, IMSE 2MR2R

J315. SNT ZE|E K16 7|#&

7.62 x51mm (NATO)

K16 (Infantry)

Picatinny rail installation

[}

4-position adjustable butt-stock

Button-type safety lever

easy to carry inclined
transport handle

Foldable sight

SPECIFICATION \

K16

Caliber
Weight
Operating System

Barrel ‘

Overall

762 X 51mm (NATO)
10.4kg * 5% (w/o Scope)
Open Bolt
559mm (22")
1,2215~1,230mm

At2: SNTRE|H, IMEH 2|IMz|28
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J216. SNT ZE|E K16 7|2

K16D (Crew)
Easy to convert from aircraft
mode to infantry mode

K16E (Coaxial)

SPECIFICATION K16D ‘ K16E
Caliber 762 X 51mm (NATO)
Weight 12kg £ 5% | 1kgz5%
Operating System Open Bolt
Barrel 559mm (22")
Overall Under 1,200mm

At2: SNTRE|E, iIMEH 2lAz|28
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K-IFRS 272 29F HSAE

HPAENE EZROAMM
(A1) 2021 2022 2023 2024 (RIA2L%) 2021 2022 2023 2024
FSARE 666 755 799 846 DEH 942 1,045 1,136 969
=g =) 243 204 200 223 ZI18(%) 0.1 10.9 8.7 -14.7
T I3 gAkt 100 153 234 259  OiESDL 798 873 966 809
A 170 214 178 170 OfEZ0/Y 144 171 170 159
MR 140 169 164 158 iR H| 52 60 54 61
HIRSARE 484 471 412 305 G| 15 16 18 20
AR 369 367 358 382 7EIyY4o! - - - -
SR 13 9 7 6 JEGAIE - - - -
ARIEA| 1,150 1,225 1,211 1,242 ¥ol 92 112 117 98
| 235 290 220 216 ZIE(%) 25 22 42 -159
O 133 180 132 131 210[24E(%) 9.7 10.7 103 10.1
HRRIE - - - - o 2 7 16 16
FEEA7IRA 0 0 0 0 ORHIE 0 0 0 0
RS 58 57 48 41 2ol A - - - -
AR - - - - TR 4 1 1 0
WRRE - - - - HRIASAIR0 109 119 114 132
S22 292 346 268 257  HRWHIE 29 31 27 27
AR 858 879 943 985  MRIAKSOIUE(%) 116 114 10.0 136
AR 73 73 73 73 R0l 80 88 87 104
2otz 23 23 23 23 &OUE(%) 85 8.4 7.7 108
ootz 695 765 830 923 AHEEHE =019 80 88 87 104
7R 51 32 37 40 7|EfEZole 29 -14 4 12
A2 - - - - Zmzole 109 73 91 116
AR2EA 858 879 943 985 AMiETTEEEZOR] 109 73 91 116
H3SEH FoEAAE
(A2 2021 2022 2023 2024 2021 2022 2023 2024
s s3sE 60 109 97 130 A=)
E7k01 80 88 87 104 EPS 3,019 3,297 3277 3932
ST Rt 27 29 28 27 BPS 33,144 35,073 37,722 41,318
SR 2 3 2 2 CFPS 4,122 4,475 4,425 5,025
AZHERAEM(0]) - - - - DPS 884 884 884 939
=gs sEss -57 -97 -73 -41  Valuation(t)
T HE(HF) - - - - PER 86 7.0 73 5.7
SO HZ(HE) 2 1 1 2 PBR 0.8 0.7 0.7 0.6
SBYEL 3 - - - - PR 6.0 48 9.2 73
NS HaSE =21 -52 =27 =74 EV/EBITDA 5.7 7.0 73 5.7
A e S - - - - KeyFinancial Ratio(%)
A EeeAeE - - - - ROE 99 10.1 95 108
AfRorszt - -30 -6 -54  EBITDAORIE 128 137 129 13.1
SR =21 -22 -21 -20 HAHE 34.1 394 284 26.1
SFUAFTHEARIST -19 -4 -4 15 &Rl -399 -40.5 -459 -49.0
7|2 USHZ AL 251 243 204 200 OHEAHEBRIE(X) 54 54 5.8 5.6
MG = e 243 204 200 223 MIARSRE () 7.2 6.8 6.8 6.0

A2 : SNTRE|H, iIME2H 2|Afz|=s
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SNTRE|H Sxjo)d ¥ SHZ7} HEZ0|

2zt Sl SEFL - 1|a|§_ . 69,400
YoMl 2{DER) I '
2024-03-26 (A Buy 55,000 -24.2% -7.3% 61000 ¢ _|7
2024-05-30 Buy 62,000 -37.9% -17.7% 52,600
2025-01-09 Buy 60,000 -50.5% -150% 44200 |
2025-02-21 Buy 34,000 -16.4% 43% oo |
2025-07-07 (HEAHHY) NR
27,400 ¢
19,000

2308 2401 2406 2411 2504
F7H) SEF7HH)

Compliance notice

o HIM ZEY J|F0R ST 7|at 250,

- BAkE S S22 1%01d 2R3t AR AELIC

- S8FAEMAR O iRAks siY 7Igel FAE ERsta UR| efSLIch

-G BONE 7|ZEATE Y A 3A0H E-mailSS E510] ALl HHEE AHMO| GiELICE

- SlAE G7HETE SiY 7Sl fUtST R BY AR HOISHA| UUFLICE

-G EIN0 AME HES2 2010 oHS YESHH ISt oM, o|f o REvh AZO|LE ZHY 20| AHE|AUSS STt
2 ZMARE EAAC| SHEAE 57| 28 HRAR0|H, WEtM, 2 AR0| ot FARIe| S| sl ofidt 520 SYUARRE AFBE £ gloH, ofiet Foe 24t &
FAte] 5171 Qo] M, A = HOIE 4 QISLICH RHAA SOZ QS FULMAl WA MY0| ASS FAISHAIZ| HIZFLICH

[EAtelA]

e AMeRH EASF

ZEEAOAL FF 120FZ FHY ZIHHH| SHYES| o4 SE4AES 2|0|E AI7HE7|ZE A A|ZH|SHH| BRSO HEtE SAsts Y
+Buy (Oi): 24Y Z7iHH| +15% Ol4& - Overweight (H|Z&HH)

-Hold(BR): Y ZIIHH| -15% ~ 15% Q| S& - Neutral (&

-Sell(0f=): Y Z7HHH| -15% Of4& * Underweight (H|S%4)

[EASE HIE 2025-06-30 7|&]

O SHESR) U=
92.5% 6.8% 0.7%
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