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1)IRlE ¥ X|ZX2 I 3521 ABL3012 25E £ 4 1400| OFR2|E He=Z o
AEICE £2 Sanofiof|A J(1| 7l& OTo]| [MHE OIUYAES 4780t 2102 HOof 4t 2EXJ} (A7) 40,000 ¢
24k ZIQ! 2H=20| =2 2oz oMM, Grabody-B Z2HZ0| HEE mo|Ze[QIo| [N EST 28,800 &
AUy ZUE LOH SHE JWY UB0| JtsE 2ACE HRICH Abbvie= A2 GG E 38.9%
BBB MEZ EQ3t Aliada TherapeuticsS $1.4B F20]| Ql46k= 5 BIOOS9|
BBB MS0I| Lot Bhelee =2 d=toz SAte| J|Y JHK[of =l ofHIEDt & HMIMA CHH|
o= THEICE 2)IELAF Compass Therapeuticse HEQ X|EA|E I ¢ ARS| et 813
ABLOO1S| @4t 2/34 Aut HHHE 1Q252 A& FO|Ct M SE=Qf QIAofA Cf
A g2 BAE0|= £, E%F 883 HOFUCE FDA Fast TrackQ= XPIEl Ht
201 7 591 HAIE X7 3 HO= BT} O0] W 20263 IR A ZA| Stock Data
e | D i 150l ot S| R S S KOSDAQ (12/06) 661.33 pt
F 7[CH=lH oot EX| 9b2 B StXfe| 24t X|EH|2M 2J0Rl= X2 40| AP 13.905 2%l
2 Zo=z WLkl 3)ABL1112 GC/GEJ/EAC SIX| 1kt X|2N =2 OdeVO HESHIRA| A 48,282 M=
Chemo 3% Y& 2EOE Y b T1Y SO|H 2H25 Zap LIt Offef=ICt. & 52% HIOYAXPE  41,350/19,900 ¥
= 5=l CLDN18.2 2|, Zolbetuximab (Vyloy) CHH| Cf ' SHRKZ0IA LSt 90 ¥ dHTAHChZ 597.3 ¥
B[S HOE £ Q)2 2oz J|C=ICt L= XEE 10.3%
i+ E(24.12E) -
BPS(24.12E) 3,218 ¥
1 2| e 301 mo|IefQIe TR &3 FO|Ch ABL202E 2% 2fF CiH| lol|lM KOSDAQ CHH| AlrHolE 1908 -19.9%
=2 Rt 23S HojR0 ol ReIRH0| s OFet ABL104= 2 & 6o 4.2%
%, ABL105E @i Zmt WD} OfAEICt. 0t OFLIZ} Synaffix, QIFAO| Jj=g 12748 26.8%
o e i e F=d Ol&=Z (2] 1392) 30.4%
EOIO 0|= GH J =13 MH _CI_P_ h:O o= O|= o}x AD TR %!.x} =0|C| ] TT__TLO
25101 0| A JHL Of|A] &oF: F2E 0|5 M| ADCIIX| 2 SOICt SolEac @] 19)  6.0%
Financial Data =S (2] 12 0.0%
(dleigl) 2020 2021 2022 2023 2024E
Of=H 8 5 67 66 39 Stock Price
ol -60 -52 1 -3 ~47 (@) ool AHtoLL (xI%)
=0/ -56 ~4é 3 -3 ~44 50,000 KOSDAQ 00
EPS (&) -1,202 -924 67 -55 -915
SUE (%) A HX| = HH x| 40,000 800
PER (X) -259 -23.9 428.2 -520.2 -31.4 30,000 600
PBR (x) 15.9 18.6 19.8 18.6 8.9
= 20,000 400
AUHO|AUE (%) -736.0 -981.0 1.3 -4.0 -118.4
EBITDA OFX (%) -710.5 -940.5 4.8 0.0 -79.5 10,000 200
ROE (%) -49.9 -59.4 0.0 =3.7 =356 0 0
FIFRS 9Z 7|E 2M2 23006 23112 24/06  24/12
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Valuation

ofoju|drto] o thall EAFA wid:, BEFI} 40,0009.02 AHYAE AR FAF
Euzrie Aok 71x|9F ZEiE J1x] TE|a £apelEo] gho g AMASHIT) Alek 7]
+ Y DA Tzl F ATt IR EHUAY B2 Ae] BElgt sfojnaelog
eHgatgitt. ABL3013 ABL202%E od=le A% 1% 7|5t ABLO01¥} ABL111S EHA
s Tte g 7HE Agsignt

1o

ABLOO12 7Hs 591 At 7 Fo2 263 vl=r 2A1E 7MY, 4 294 2415 7H4do}
A5 7o g g A st on el St o] F 1A AmE
} (RS 9= 33t 50% & 54 A8 dio] He 4} 26%= A9

At Incidence <l
k= S} 85%, 2%

stof Z59e.

ABL1112 I-MABY} 55 7iE Folu SAI7EA] 2K 7 7hs/do] Rk HollA 71
oFZ MA= st 2EY P 7HESI] APPSO Z]& o]Ho] o]Fofx|7] gk
Ae 117 ofo] mpdAES metekA] et B2l @h2k= IncidenceE 71502 575131
oun [-MABo] H2E HA7t T2 A2 Al5teIth metastatic unresectable €2} Hl&
2 wl= GC/GE] 2}t 5 40%, vl=- EAC 22} 5 50%, RoW GC/GE] 2 5 30%,
RoW EAC 2} 3 30% =22 FA4%ct. Claudinl8.2+/Her2— &A= Zolbetuximab
A Ayt BAof wet 41.9%=2 §rgstkitt. ABLO01Y ABL1119] oF7b= Hdstaa}t st
= AP 1L, B 2L ABAR AREe vl WY #E AAAY] d¥d X|= =
oF 20%E IRt $120,0005 718, 11 9 =7k= vl=r 97te] 70% <202 REgsieith

w1 SEPIME

S () H|T
2ok o1 1,377
ABL301 646
ABLOO1 255
ABL111 290
2030 A ZA|, 2030 A €L ADC A% $5.6B, YoY HEE: +5% 13
ABL202 178 HRE:30%, 2LE[12%, BT YHE:-5%, T 45 =& P1>P295%,
P2>P3 45%, P3>BLA 70%, BLA>EA|: 90%, SAL < 7X| 40% i3
Z3E JHK| (Grabody-B) 455 Aliada Therapeutics 21214 $1.4B 2| 25% 4t
=X - 119 20244 o
7|7 1,951
AT (BF) 48,282
EsESES 40,2559
2E30} 40,000 ¥

Rtz LSEH 2IMKIHIE]
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#2  ABL301 2kX| 4

AZ ($M, A) 1 25E  26E 27E 28E 29E 30E 31E 32E 33E 40E
JHE oA P2 FIJ P3 ZIJ BLA = &4
Chid M3 sE E;:ﬁg;ﬁ;éjﬁgﬂ%’go% 700% 700% 21.0% 21.0% 21.0% 126% 11.3% 11.3% 11.3% 11.3%
IpZI& X|2H| AR | Yoy +12.6% A3% 1Y 11,500 12,949 14,581 16,418 18,486 42,425
M/S Peak M/S 20% 3% 7% 1% 20%
ABL301 D=4 437 1,149 2,033 8,485
BYE| 12% I1 52 138 244 1,018
OfUAE 75 75 75 100 200
NzE 29 OIS 20% 60 60 102 190 355 815
d3EE HiY 9 42 13 12 22 40 92
PV of FCFF WACC: 8% 284
PV of TV PNEE: -5% 213
s} Bhit 2+8:1,300 ¥ 6,463
Xtz LSSH 2 XM
73 ABLOO1T ZHK| AHH

o2 ($M, AH) 1 26E 27E  28E  29E 30E 31E  32E 33E  34E  35E
US Ef2! xt metastatic unresectable, 2L 6,367 6575 6790 7012 7241 7477 7722 7974 8234 8503
M/S Peak M/S 50% 5%  12%  25%  38%  45%  50%  50%  50%  50%  50%
us £of #ixt 318 789 1698 2664 3258 3739 3861 3987 4117 4252
us ozl 68 147 231 282 323 334 345 356 368
EU E}Z!l X}t metastatic unresectable, 2L 5061 5070 5080 5090 5099 5109 5119
M/S Peak M/S 50% 5%  12%  25%  38%  45%  50%  50%
EU E9f 2txt 253 608 1,270 1934 2295 2554 2559
EU OizY 15 37 77 117 139 155 155
ABLOO1 D= 68 147 245 319 400 451 484 511 523
2| 8% 7t 5 12 20 26 32 36 39 41 42
OfUAE 20 20 40 40 40 40
N30l HOIMIS: 20% 18 20 41 48 52 58 29 31 33 33
PV of FCFF WACC: 8% 221
PV of TV UANEE: -5% 105
QU8 EhAt 2+2:1,300 ¢ 4,243
2E 71 MTEE 60% B 2,546

Rhz: LSEH 2IMKIHIE]
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=4 ABL111 JHX| APY

o2 ($M, 22) plvs| 30E  31E 32E 33E 34E 35 36E 37E  38E  39E
US GC/GEJ/EAC metastatic unresectable | 21,195 21,537 21,885 22,239 22,600 22,968 23,342 23,723 24111 24,506
CLDN+/HER2- 419% 8879 9022 9168 9316 9467 9621 9778 9937 10,100 10,265
M/s Peak M/S 40% 40% 9.0% 200% 300% 360% 400% 400% 400% 400% 40.0%
Us £9f &t 355 812 1834 2795 3408 3848 3911 3975 4040 4,106
UsS o=y 43 100 233 366 460 535 560 587 614 643
RoW GC/GEJ/EAC | metastaticunresectable = 76,970 77,589 78,213 78,843 79,479 80,121 80,769 81,423 82,082 82,749
CLDN+/HER2- 419% 32,243 32,502 32,763 33,027 33,294 33563 33834 34108 34384 34,663
M/S Peak M/S 40% 40% 9.0% 200% 300% 360% 400% 400% 400% 400% 40.0%
RoW EoF 2xt 1,290 2925 6553 9908 11986 13425 13534 13643 13,754 13,865
RoW mfjzsoH 108 253 584 909 1,133 1,307 1,357 1,409 1,464 1,520
ABL111 Of=H 151 353 817 1276 1593 1843 1918 1996 2078 2,163
2YE| 12% 2P 18 42 98 153 191 221 230 240 249 260
NzE 29 #olM|8: 20% 14 34 78 122 153 177 184 192 199 208
PV of FCFF WACC: 8% 601
PV of TV AMAE: -5% 517
SAF s OHK| I-MAB 50% 4l 559
U5} Bt 2+8: 1,300 ¢ 7,262
2Z 21K MTEE 40% HIY 2,905

K= LSTH 2IMARIE

75 FR A LY

7ot 2% FetATHy CHAH| 5 A2y Aot
ABL301
Sanofi A 1,060M (2E| B 75M
(a-Synuclein X IGF1R) ' i $ (=2 25) $
ABLOO1 _ SIUROE T APl (312 H2) $410M (2EE| )
Compass Therapeutics " $11M
(VEGF X DLL4) olES SOF 7 A (512, UE M)  $185M (RE| HL)
Jl& oI
Cstone Pharmaceuticals L $363.5M (2LE| Ex)
M| (612 M2
ABL202 (ROR1 ADC) K135 2[20[) JA (@2 Hel) *2pPA Hlo|oo} S $10M
ABL104 (EGFR X 4-1BB) N
ot R % 590 A2 (ZYE| i) 14 A
ABL105 (HER2 X 4-1BB)
| U2 FEt 0|
i5e 8 i Synaffi 2 4P i) el
JlE £ |3 30 SR N ks
oA oE el ole IntoCell M| Bz} HlZop
| ABL111(CLDN18.2 X 4-1BB) St 3tE, 5= -MAB » N
I Mg I-MAB TAA| 35 Y7L Ao 2 dliEt ARt gl

oF

ABL503 (PD-L1 X 4-1BB) t=t, S 0j|0[H|2HI0|2

T

Ktz: oflo]H| 20|, LSS 2IMAIHIE]
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e dat 4= 2 2= Grabody-B

Grabody-B+ IGF1IR= 14, Receptor—mediated transcytosis (RMT)E 55l BBBE F2
ste= AA = BBB (Blood Brain Barrier) A& Z9Eo|th, BRBRE XA 1Lx7} nj& &5
of JF =T HE A 5 ol TRt 25 7L Qlo] HE Heske 7)5e St
A9k & gy oFEe] Aol deiME 7P & FoliEolth AdAt sRlE0 ¢ BBB £
W7E 7Fs SHAIRE AIREAQ] olH, EAF A717F 2 Hpole Qoo e Fike2 o
vinh AREAQl A, 1gGe] 7% ¢F 0.03%%te] BBBE Salch= Ao= dejA Q.

[~

w1, gslol] 52 MRS HAA Fael S wesll et Bazol e
W3E o2 $08 ol ATTLOR WA W] Ak A Z7)e} hio] BRB b
Zogo] Ue S0 ES F7H 208 AYH FAE Grabody-BE 2 ARzl

N

o

o] /fIAES] A & o Grabody-Be A=t @4, Oligonucleotide 5 THRF
DaejE 2 ed 4 Q)2 AR Helrh thFR9] HAAR= Transferrin receptor (TfR)
EPAl 7]6ke] ZeiZ o 2 E=ato] BBB AEo] EMAIGH= IGFIRY] ¥ 22 WL 7} ¢ =7
dizell 34 T8 & SHA ApEH0] & Ao 7o Hrh

djoiubs E9F BBB 2#E-S 2HHst 9t} Rochetrs A 7HESH BBB 452 Amyloid
B(AB) A Gantenerumabo] -8t Trontinemab®] YARS #13] o]t} Trontinemab
2 Gantenerumab t{H] BBB Fahgo] oF 8uff Z7iglom X Uiy Avlol =9 g
dAs] JpHE AL HaAE $2 B8-S HSoh AbbVie ESF 20249¥ 109 Aliada
TherapeuticsE °F $1.4Be]l Ql4=5h o] Zope]l ZYFrk. Aliada= TfR¥ CDI8 7|5t
BBB AE9 MODEL Z3; &7} d=stoln] 2gA| ALIA-1758 H-G5F7ict ALIA-
17580] 1 1 GAUOE &5kl AliadaZt 1% #i7delli= BBB A& EHE2] 7}
27F A7) §HY He Ao= didEh tEe] B B 9ol ofE Aol gold A
o2 7|i=1 Sl BBB AE EFZIQI CD98Y] HAHL 2|AE a7t M7t

" i
® (Y p) @ el
VI ¢ 4 CNs 8 Mg =2 o o gy ENE WY
y g T Y IGFRE {014 cipt 2|2 otg
59 o5E 5050 = weis(o] 28 ot
= sasl o o2 T duxoz 9s 54
@ a
£ TN B =l A
BBB' ME0| 8= CUH = BBB' ME0| 2= 0|5 H = > ZEE 0|FBH = HIx| 222 st > x| Z0M X\ = N7 YHNE
IGFIR($8H) & QA 8tx| 28 IGF1R(+ 842t Z& X £02 0|F ERIsto] W #eol HA
BBB' £247} UOILIK| 218 Grabody-B2] + 8 OI7§ EWALO|EAIARMT?) & 8 & £3 BRB' £1t
D > . <@ -« X e =) X < X > X -« . (= . =) .
© w
g vuEn e mm;?iemz » gy/—\ ) © ° ol ©
S i S, & ~ AL YN X )
(=) =3 e > ) (=) .\ . = 3 @
I [ el Iy 0 0 87— - .
B)  sEmzess) B ) 2 — ) : *
saun & R - ‘ R3]  f
u %

Xtz: oflo]H| 2012, LSS 2IMAPIE]
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21212 BBB shuttle O] ZH&tA

PROGRAMS

ETV:IDUA

ETV:SGSH

OTV:SNCA

« Each TV modality is
a platform opportunity

Current focus on
neurodegeneration
and lysosomal
storage diseases

Future opportunities in
oncology, infectious

ATV:TREM2 diseases, neuropsychiatry
alid i

S S A T

ENZYMES ANTIBODIES PROTEINS OLIGOS

W CLINICAL B IND-ENABUNG* [ DISCOVERY FUTURE PROGRAM

New BBB receptors
(CD98hc) further optimize
the target space

X}2: Denali Therapeutics, LSE2 2IAXIMIE]

723 IGF1R 2t TfR Q| k| UHIE JEs Y SEE OE| FUE 29 =

= -

- v Anti-BACE120{ M E Grab
IGF1R

ody-B2| 2=l FutE =0l (In Vitro)

‘ po h Yo LY
i 90, mm Test Antibody - ;'T:"r )
3 2 = 7 o/o . Vs E}.Eﬁ;g’sﬁﬂ)q 1204 wm Control Antiboy ‘13 | 14

18t =2 &

Paps (10% emimin)
g

304
+ 77 EHE EX - pax-db.org; LLog]
7|Et== LSS s 7|EIER UEHE Anti-BAGET* Anti-BACEA Anti-BACE1 hFc-
¥ Grabody B K ATV IGF1RSH2*=*
s A (L E, B A, 8T, e
HE, g_ﬁr‘:}, gﬁ) *BACE1: beta-secretase 1; *“Antibody transport vehicle Denali therapeutics’ anti-TfR
molecular shuttle; *** positive control antibody

K= OflO[H|RHI0|2, LSS EIMXIIE K= OflO[H|RHI0|R, LSS 2IMXIIE

2215 Trontinemab M4t 8! Phase 1 PK Zxt

6-17-fold higher brain exposure (AUC) in nonhuman primates

(trontinemab compared with gantenerumab)’?

e Cortex A Hippocampus ® Striatum

600
I3 S0o Kp . A L
= .
o — trontinemab  (10mgixg!
£ 400
= — gantenerumab (20 mgiig)
2
E 300 Cmax . A -
s
c
8 200
c
3

100 Hippocampus AUC e 4 =

Y
0 48 96 144 192 240 288 336 o 10 20 30 40
Time (hours) Fold impr with Br ™

8-fold increase in CSF/plasma

ratio in healthy volunteers™

1.8

m trontinemab
1.6 . ® gantenerumab

1.4 ¥
1.2

0.8
0.6
0.4 .

0.2 *

CSF/Plasma ratio (%)

X}&: Roche, LSE# EIMAMIE]
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ABL301 Y= Bdll 3YE Grabody-B2| 734

ABL301(SAR446159)2 Grabody—-B &2#Eo] A-85 o-Synuclein B2l A= mlE
He A3so=z N Fofl vk 20229 1€ Sanofiet 1,060$M F29] F-5/d 2 7=
o|d Aok A dstiltt. @A FAR] Tk stofl A 14 7Y Foll [low A 2/
ZAsHA 2 7% Sanofizt WS FLesHA Hoh 20249 109 ABL3019] A% 7]& o]d
of W PAAE $5M o 274 Aol gt 7S =3k

i

AE——

e Zw e e Enba AAEe] B B U A Qs 949

B B8 A7H Qo] T F4o] T e AaAE wearing-off @40 WAISHE
5 ofebd njEE a7} e Aol

i)
n
i,
2,
i)
a
P
ki

= 2] ok oFZe] N Hol &
o sig AL ofe2 AAA R =4 SHAS e PHIskL A e TEHL

o
2R 47 BEE ATE & 98 Ao JlYEeort tel okgol slaelx Al
09842 obd AFHA e Aotk

33402 RocheAl?] Prasinezumab2 U4 2a A (PASADENA)O|A] Primary endpoint
<1 MDS-UPDRS Partl (H]2-5 53), Part Il (I’34E &%), Partlll (5 5/ H4 T4
oM AR et e HolaA] 2Pk ot MDS-UPDRS Partlll 24123}
1ok oiv] AH o] Y-S =311 Open—Label Extension Trial (OLE)OA k. A1 74&F
A ZIFCE F das Aol wha W mxls 22te] A7) 32 glolE] PPMIL} H|
W3S W Prasinezumab Foi7h 7| ow AHO] W3PS L& o Yes HoFal Utk
Roche= 344% FFdes Edlz FoF 717t W i e te 274kl &5 4 71
Aol 238& & 4 264 (PADOVA)E A3 Foloh. 2023 39 2t BS nploH
Foke 7657 o]Fo|F AL Primary completion©] 2024 99 11¥44-& & wj &4 OLE
ey FQ1 Zog welwn] ma=w A Ay Tart s Zoth

[

TIE ol i Wolkrt e Aol E5skal ABL3019] i A7t ZlviEh=
o= Grabody-Be] A 4 Algolzh= dl AUtk delA BBB ME=AS Fa4do]
U5H BRI TRY= €9 IGFIRE of2] 4 Zvprt FAlsiet. /dolA ABL3019]
BBB ¢4 o] AF Hohd B RedE =] o] EAX R ZPE Aow
Kt} A= oJu] AB A Lecanemab®l| Grabody-BE €835t BBB F1H&-2 37t
AR BTSSRI d=stolH | Bl §H 284S =E SUe HRl vF Qlok 3t
Prasinezumab®] @4 14 A3t 4 CSF} BBBE] k= Fkc H[E0| 0.3%] IHE A
' t

ol

% o 29 308 8 @ ol eIAE ek oh BBB S ] $Uet w9
Fo IS HoAZ 5 e Hoa Jlrfaich

LS Securities Research 7



COMPANY REPORT / 0{|O[H|ZH}0|2 / 2024.12.9

226

a-synuclein 0f| 2[8t Parkinson’s disease '&H2|H

Aggregated Prasinezumab
extracellular selectively binds
aggregated

a-synuclein —_ X

Synaptic loss
and pathogenic
spread A

Proposed effects:

» Reducing neuronal toxicity
Preventing cell-to-cell
transfer of pathogenic
a-synuclein aggregates

= Slowing disease progression

XI&: Roche, LSEH E2|MEIMIE]

7 Prasinezumab 24} 2 4 (PASADENA) Zxt

Change in Sum of Scores on MDS-UPDRS Parts |, II, and 11l from Baseline to Week 104

209 _._ Delayed-start cohort (placebo-prasinezumab) during yr 1 (placebo)

- Delayed b b) during yr 2 (p

cohort (placebo-
o~ Early-start cohort (prasinezumab-»prasinezumab)

Adjusted Mean Change from Baseline

3T
SA ///
Z e A
u T T y y T T T T T T T T
Base- 8 16 24 32 40 48 52 56 64 72 80 88 96 104
line Week
Change in Score on MDS-UPDRS Part Il from Baseline to Week 104
2 1257 __ Delayed-start cohort (placebo-sprasinezumab) during yr 1 (placebo)
@ «~ Delayed-start cohort (placebo b) during yr 2
AE! 100: <o Exrljstartbohort (prasinemsbis frasiesimab)
&
& 754
s v
H
S o
5.0
3
=
3 25
@
=
2 o0ly v r r T T T T T
Base- 8 16 24 32 40 48 52 56 64 2 30 88 96 104
line Wk
ol

Xt=&: New England Journal of Medicine, LSEH 2IMXMIE]

zlg PHZIE I8t Prasinezumab 7| &

of @utet PPMI H[O[E] H|wd

Delayed start Early start

l/\/\_/\/

Start of prasinezumab treatment Time (days)

35 - 35 .
_ PPMI model predictions _ PPMI model predictions
E 304 —— PASADENA data E 30 —— PASADENA data
25 2&
ge £°
5% 5 5
] [}
a a
) l )

i | ' T y T T

0 500 1000 1500 2000 0 500

Start of prasinezumab treatment Time (days)

1000 1500 2000

Cc Delayed start D Early start

12

_ 10 PPMI model predictions _ PPMI model predictions
T T
E —— PASADENA data E 10 —— PASADENA data
2 s 2
o o
[ o
H H
[ ]
a L] [~
= i ES l

T T T T 1 T

[+] 500 1000 1500 2000 500 ‘IODO 1500
Start of prasinezumab treatment  Time (days) Start of pr Time (days)

XI&: International Congress of Parkinson's Disease and Movement Disorders, LSS H 2|AX[MHIE]
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SHeQtofle] 2Pt I|ci £l= ABLOO1

9@t (Biliary Tract Cancer, BTC)-2 Intrahepatic cholangiocarcinoma, Extrahepatic
cholangiocarcinoma, Gallbladder cancer, Ampullary cancerg 2Z3tsh= S|t T
2] ¢ oln] o] S| APEo] zo] E7FsskAY HolH A= T
70~95% “d&o] eA7E A1 et A =5 WA =M o7t £4] Atk

ZtolEeRele] wjef Aas= 12} 2|84 = Gemcitabine+Cisplatin Chemotherapy$t HS
TEAAAQ! Durvalumab(Imfinzi) B4= Pembrolizumab(Keytruda) #-§& @%¥olH OS=
12708 Foltt. 22 A2A2E Mutation 5 Biomarker7t £ 7-¢ Targeted
therapy& S7| Hl=d] olo] &S b= 15~40% 02 FAHL HEsh 14 A
= FHo] EAokA] ¢ 7% FOLFOX Chemotherapy€ 7| Fch

o] g AAlck= 713S 7k tHEAS
ofe] ol I Al 2] 9k ATE Hols
TollA TPLAHE Elol7|of oF=e] A HEAES =Y 4 g Aoz 7 "t E9]
DLIA= VEGFe o2 A=22 d AL ZZ051= QA2 VEGFRF DLL42] ZA] A5
£ AL AP Synergisticst 822 Holw VEGF AalA| WA o5 A2 =
g 5 Qe Ao oAtErt

Iz r

ABL001-2 20184 $410M (<t HoF gH4) 122 Compass Therapeutics®]l 7]& 0]
AT FEY A 242 o= itk 1A} B 23 ARE B2 2R e tpde= gt
PaclitaxelFo] B8 94} 24 (n=24)°4 ABL001-> ORR 37.5%, PFS 9.4m, OS 12.5mE
71%, 7]& 2L FOLFOX @4o] PES 4m, OS 6.2m =4S 18 o 53 a2l |
At ok FOLFOX 89 9] Grade 3/4 F2+-8 WY HI%7} 60% =<1l ®Fsl] ABLOO,
Paclitaxel H-82 92% $£502 tha =9t}

A HEd 22 AZA|RA] Paclitaxel ®H-E& g 2/34F (COMPANION-002,
NCT05506943)= %18 522 Clinicaltirals.gov 7|5+ Primary Completion= 2025 7¢
ol it F= AL 202549 Holt}, CompassAH= 20259 47| Topline 23 HRE
Ag Fol™ FDA fast track 0 & 2[5 v} glo] =21 714 51 AAFE Fof 20264 v
= EA7F AEE CompassAl= ABL1110] 591E ¢ o=k Wy A7 15,200 o] 3
20 A& FACR Algd 4 g AoE AYsty Qlvk F7t= ABLO01-S =9 12+
Z2A2A Gem/Cis, Durvalumabi}e] B8 Qo] A1z} F oJitog Zd) =o|t}
olQlef 22} X 3aF 285 2R Colorectal cancer 2 O} A} 24F (n=41)o|4+=
ORR 5%, mPFS 39m, mOS 10.2m< 7]53tt. Compassih= i 234 X w2 A 24
DLL4 33 S5 tdo= & A 245 A Sl sirh
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ozl BHEQE US Incidence

Liver

Epidemiology-based Claims-based

C it
enceysta Approach (SEER)  Approach (ICD)
Intrahepatic
Liver & intrahepatic o2 1
bile duct 15%?2 of 41,630 -—
Gallbladder & other
> 12,350' -—
Extrahepatic  biliary
Other & unspecific o5 1 -
Gallbladder primary sites 11%3 of 34,950
A Incidence ~22,400 ~22,800°
Xt&: Compass Therapeutics, LSS# 2|AMXMIE]
az110 EEQ X|E Jto|=2tel
Primary Treatment for U and Metastatic Di
Preferred Regi Other R ed Regi Useful in Certain Ci
* Durvalumab + semr.itabine + cisplatin G ine + ci: in {cate y1)° + Targeted therapy (BIL-C 3 of 5)
(category 1)®%.84 + Capecitabine + oxaliplatin
o i b+ itabine + cisplatin  « FOLFOX
(category 1]'-“-5 * Gemcitabine + albumin-bound paclitaxel
« Gemcitabine + capecitabine
= Gemcitabine + oxaliplatin
* Single agents:
+ 5-fluorouracil
»+ Capecitabine
» Gemcitabine
Subsequent-Line Therapy for Biliary Tract Cancers if Disease Progression™
Preferred Regi Other R ed Regi Useful in Certain Ci
« FOLFOX’ « FOLFIRI® « Targeted therapy (BIL-C 3 of 5)

* Liposomal irinotecan + ﬂu?‘{uumcil + leucovorin (category 281’ « Nivolumab (category 2B)"9
* Regorafenib (category 2B)
+ See also: Preferred and Other Recommended Regimens for

Unresectable and Metastatic Disease above

XtE: NCCN, LSZH 2|MX|AMIE]

o BHEY 2% X2 4 a2 HEY HAHE Kz S

Second-lins

1" line 2" line 3 line 4" line 5" line

Gem%:llxhln
mono
ol
Platinum
doublet

First-line

y 1
Irinotecan
.
0

A reatll‘ doublet
7z
\

_
e

%69
9
b,
”.;7,,:’%

&
& A\
és& Platinum
’\‘\'s 5, doublet
N Targétﬂl
Plati
- = = o
X}2: Clinical Advances in Hematology & Oncology, LSE# 2MXPMIE] Xt&: Scientific Reports, LSE# 2IMXKIE]
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22113 ABLOOT o8l X|2 SM &3 H|w

Il Progression Free Survival
i Overall Survival
e Frogram N ORR - Months
0 2 4 6 8 10 12 14
First Line
L Gem/Cis + Durv1 341 26.7% 7.zm 128m
L | Gem(Cis+Pembro? | 533 287% | — Z7m
Second Line
5 0, 53m
BsC 0% | ———
2L | ABCOB a
0, 4.0m 6.2m
FoFox| 5% | ——

CTX-009* in 2L and 3L
21 | cTX-009+ 2 37.5% 9.4m 125m
3L | Paclitaxett 164% 2L; 15% 3L | I —

Xt&: Compass Therapeutics, LSS 3 2|AMXMIE]

S2114 ABLOOT EP BIXp2

~95% receive 1L
Clinical treatment (~10% undergo ~70% of 1L patients
progression resection but only ~5% are receive 2L treatment3
cured after surgery)? Approved 2L targeted therapies*®
1——@"’ (contraindications include:
1

ocular toxicity, hyperphosphatemia)

g@-

Chemotherapy/

—b
ECN g
Opportunity for CTX-009

o QR o

X}&: Compass Therapeutics, LSS H 2|AX[MIE]

>85%

Study Treatment — 28 Day Cycles Follow Up
A R
CTX-009 + Paclitaxel n=100 Disease Progression per
S T roovan
CTX-009  10mglkg Independent Central Radiology
Day 1 and 15
21 Paclitaxel 80 mg/m? SR L BN '
Randomization | Day 1, Day 8, and Day 15 ; Crossover permitted
of every 28-day cycle ! following disease
i progression
Paclitaxel n=50 Disease Progression per
RECIST 1.1, as confirmed by
Paclitaxel 80 mg/m?2 Independent Central Radiology
Day 1, Day 8, and Day 15
of every 28-day cycle

Xt&: Compass Therapeutics, LSEH 2|AXWIE

LS Securities Research 11
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HER2 4 Q/AEQt stxjo| x|2 SMOo=2 NA|El= ABL111

ABL111(Givastomig) Claudin18.2 X 4-1BB T cell engager= A} [-MAB AP} 3%
M Foltt. Claudinl8.2= 919 5 4371 oF BAo= 71 Hh= elog AAFAR]
ZA o\ M= Lddo] ARMAoth. A ZAoA= AlE 7t deket HeRe] EAskr]o] 3
Aol HZo] EFsotATE dAIE A= Claudinl8.271 oo LEE= X2 HIlsto]
FAO] o] Zhsoplel =2 B4 AYAS 7Hd Ao= 7|tiHch

A3l metastatic/unresectable GC, GEJ, Esophageal Adenocarcinoma(EAC)Q] 12} X|=Al=
HER2 9l o}2o] mjef Lhoe), oF 2078 AHjshe HER2 94 05 Alsler HER?
=4 SN e SRRt WY BE AAAY Nivolumab  (Opdivo) H+=
Pembrolizumab (Keytruda) ®-§& Q4Wo] ASHtt. CheckMate649 Qo4 Chemo,
Nivolumab BH-& 8HL mPFS 7.7m, OS 13.8m= 7|5, Chemo ©= mPFS 6.9m, OS
11.6m o] 915 I3t

20249 10¥, FDAE= #%9] Claudin 18.2 A oF=<1 AstellasAte] Zolbetuximab (Vyloy)
7 slst oletA WHe Qe HER2 24, Claudinl8.2 %A Gastric Cancer (GO),
Gastroesophageal Junction Cancer (GE]) 12} XZA|2 5<0gtt.  Zolbetuximaba
mFOLFOX62}] ¥-g 94 SPOTLIGHT®A mPFS 10.6m, mOS 18.2mE 715 (Chemo
T 8.7m, 15.5m), CAPOX -8 A4 GLOWOA mPFS 8.2m, mOS 14.4m (Chemo ©
=16.8m, 12.2m)<& 7]=slH HER2 &4 2210 A2f A= Ao s masith

ABL111L€ Zolbetuximab d¥] 733t Claudin 18.2 ¢S5 7HA]11 9JoH
Q

celle] WS
HRS-S s o ZEeh a8 yehd 4 Q1S Zor gt s 2

T cel
A 17l

A Claudin18.2 Ad S QAtol| ZAAZLo|E B, Zolbetuximab T tiH] ©
E2 BRES Uelth £ elA Low, Moderate 'H@d SalolMe asds 9
3% High g gakgtoll @5l G218 H9l Zolbetuximab tiH] 2ufol] 77he S-S
EpAIEE 4= itk ABL111-S GC/GEJ/EAC 12 X@A|2A4 Chemotherapy?}t Nivolumab
He o dA 1bAS Y Foln 2H25 Ayt wavt oEch W oAl B4 T
cell infiltration®] o242 Aol T cell engager7} 1 FUolA] AFHEQ] &8s Hox=
ZAg 1S o At Mgko 2 mekect

Claudin18.27} 743t Bl 2 FH|H A%t thpl] 7]old (Ho AleF 2 $800M
Fo)o] olFolFlth ookt BEYERE Y Fo= 5] ADC Jido] gsiont T
o] mfolmale] g Agfe] WHFo]l ATt BMSE= LaNova=FE Y3t BMS-
986476 (LM—302/TPX-4589, MMAE ADC)9] 7H-& S 3t} Merck+ Kelunof|Al =
At MK-1200 (SKB315, Topoi ADC)E Hretgler 7|tiE 2 H Elevation Oncology 2]
EO-3021 (MMAE ADC) 2 A2 £yt 2 Claudin 182 7l ADC & &4 1}o]
mzkele Astrazeneca’t Keymed2HE $1.1Bo]l TQIgF AZD0901 (CMG901, MMAE
ADC)oltt. Astrazenecat= AZD0901& GC/GE] 2z} olde] g Koz it 34+
(CLARITY-Gastric 01) #3} o] Clinicaltrials.gov 715 Primary Completion< 2026
|49, M FEE 20264 1092 gL
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2116 Claudin 18.2 L= 02117 MO =EE|= Claudin18.2
- Claudin 18.2
1st extracellular Nonmalignant cells
loop _ . N - - . e ADi
14G1 and SP455 A Apical membrane
binding site binding site Polarity ¢ ® ®© @ ®© ® ® @ e Claudin182

2nd extracellular

.
:
:
'
:
:
:
:
:
:
:
:
:
;
!
b
!
:
:
'
!
'
:
'
:
'
;
]
:
:
:
'
:
:

—Basolateral membrane
\—Basement membrane

EPR19202 loop Cancer cells
binding site & A
[ )@ 1
[ ] e
I | peo-o. @ X
=4 \ . -z
Plasma / e
membrane PDZ binding )
Cytoplasm domain - &
Zo1 i F
43-14A ) [ o
binding site F-actin | >

Xt&: Nature reviews clinical oncology, LSZ# 2|MX[AMIE]

-12118 Gastric Cancer 1X} X|2 Jjo|=2Ql

Xt=: Nature reviews clinical oncology, LSZ# Z|MX[AMIE]

First-Line Therapy
« Oxaliplatin is preferred over cisplatin due to lower toxicity.

Preferred Regimens
« HER2 overexpression positive®
» Fluoropyrimidine (fluorouracil® or capecitabi iplatin and

» Fluoropyrim

ine (fluorouracil® or capecitabine), oxallplatln trastuzumab'

+.abf

and pembrolizumab for PD-L1 CPS 21 (category 1)97"‘*"'13

» Fluoropyrimi

» Fluoropyrimidine (fluorouraclla or capecitabine),
* HER2 overexpression negative®

ine (fluorouracil® or capecitabine), cisplatin and trastuzurpab (category 1)"

cisplatin, trastuzumab’ and pembrolizumab for PD-L1 CPS 21 (category 1)@"h 17-18

oxaliplatin, and nivol:

» Fluoropyrimidine (fluorouracil® or cap
» Fluoropyrimidine (fluorouracil® or capecitabine), oxaliplatin, and pembrolizumab for PD-L1 CPS 219"
(category 1 for PD-L1 CPS 2 10; category 2B for PD L1 CPS 1 to <1 0)

b (PD-L1 CPS 25) (catego?‘/ 1)9:h.20

» Fluoropyrimidine (ﬂuorouracﬂ“‘ or
» Fluoropyrimidine (fluorouracil® or capeutablne), usplatln and pembrolizumab for PD-L1 CPS 219:h.21
(category 1 for PD-L1 CPS 2 10; category 2B for PD-L1 CPS 1 to <10)

p

22,2527

» Fluoropyrimidine (fluorouracil® or capecitabine) and cisplatin’
+ MSI-H/dMMR tumors gndependent of PD-L1 status)®

» Pembrolizumabg:h2

» Dost:arlimab-gxly“vh 31

» Nivolumab and ipilimumab@h,20

» Fluoropyrimidine (fluorouracil® or capecitabi [ i in, and ni

g.h,20

» Fluoropyrimidine (fluorouracil® or capecitabil C

and pembroli;

ph,29,30

Other Recommended Regimens

« Fluorouracil®' and irinotecan’-32

« Paclitaxel with or without carboplatln or cisplatini33-37

- Docetaxel with or without cisplatin-*

. FluoropynmldmeI 264243 (fluorouracil® or capecitabine)
+ D

or ¢ in, and fluorouracil®}:44:45

Useful in Certain Circumstances
« HER2 overexpression negative®

and nivol

» Fluoropyrimidine (fluorouracil® or capecitabi [

b (PD-L1 CPS <5) (category 2B)%-"-20

X}2: NCCN, LSBH 2|AXMIE

212119 ABL111, Zolbetuximab EHE QF QA i} H|m

Drug Givastomig (bi-specific)

Phase Phase 1

CLDN18.2 - Expression of the IHG 21% n 24% colls

Study Group

Diagnosis Previously treated GC/GEJ/EAC
Efficacy Evaluable 43

ORR 16% (7/43)

DCR (CR+PR+SD) 49% (21/43)

Zolbetuximab (CLDN 18.2 targeted mAb)

Phase 1 Phase 2

IHC 21*in 21% cells IHC 2 2% in 2 50% cells

Previously treated GC/GEJ

15 43
Zero 9% (4/43)
1sD 23% (10/43)

X}2: 1-MAB, LSEH 2|MXMIE]

LS Securities Research 13
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712120 Zolbetuximab D&Y Fat 12121 Claudin18.2 EpZll mto|Zafol 2jo|Mlal A2k 30|
($m) (&)
900 - 4
800
700 | -
600 |
500
2 4
400 |
300
200 | 1
100 | I
0 0 A : : :
2025 2026 2027 2028 2029 2030 2018 2019 2021 2022 2023 2024
X}&: Globaldata, LSZH 2|MAMIE XIZ: Cortellis, LSZH 2| MXAMIE]

222 Claudin18.2 Wigk| 2 DEE|E| ¥ T o ofjat

ADCs

« Bystander activity of payload
= Good single-agent activity
» Excessive toxicities when combined with chemotherapy

Novel antibodies, CAR T cells, bispecific T cell engagers

« High affinity
« T cell reaction and cytokine release « ADCC/CDC
» Need CRS management for bispecific T cell « Limited single-agent activity/
exchanger—CAlR Tcell need combination
I ll 11 : |
Zero Low 21% Moderate 240% High >75%
27% 22% 13% 38%
30— : ;
27 . 38.4%
s SPOTLIGHT and GLOW study (n = 4,507) (1,730/4,507)

Claudin 18.2 positive
20

16

Proportion of samples (%)

o H D > @ b N ] 1] o \ @
P P ni{@%or?@ﬁ@@»gvéﬁ 8 ﬂé:}aqoﬁg\@ﬁ %ggg,&qq\@

& &

Claudin 18.2 expression 22+ (% of cells)

&

XI2: Nature reviews clinical oncology, LSZ# 2|AX[AHIE]

T2123 ABL111 AF 1b A CIXIRI

crgoty:
1L unresectable Endpoints:
or metastatic

Giva dose level 1 + nivo + Primary: Safe
GC/GEJEAC mFOLFOX6 Q2W ry: Setey

HER negatve | Secondary: ORR
PK/PD, BoR, DoR,
St o gos cronT) e L0 S0

E
on 21% of tumor = o mFOLFOX6 Q2w
cells mMFOLFOX6 Q2W

Dose Escalation (n=4)

Giva dose level 3 + nivo +
mFOLFOX6 Q2W

X}2: 1-MAB, LSEH 2|MAMIE]
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224 ABL111 ERIl EXp2

HER2 Status

78%

CLDN18.2 Status

~

Approximately 250,000 patients diagnosed with
gastric cancers globally?

Gastric Cancer

e St HER2-negative
PD-L1
CPS
50%
Givastomig Givastomig
BIC & Potentially FIC FIC & BIC CLDN18.2-positive
10%
1%
Zolbetuximab
CLDN18.2 Level >75% >1%
XI2: I-MAB, LSS 2IAMXMIE]
275 MO|TajQ! It it

Modality Targets

a—synuclem

ADC

44|t ADC

(0I&EHH| ADC)

Ph2/3- 0|2, #3

Ph2-0|3

Ph112-35=

iBh1- D=, 9=

Ph1-0|3, 53

Lisence-out Lisence-in “® : Collaboration

At=: OfO[H|AHI0|2, LSS 2IMAMIE]
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ofjojH|&HI0|L (298380)

RS AENE 2O
(Aol 2020 2021 2022 2023 2024E (M) 2020 2021 2022 2023 2024E
FEXHt 72 45 81 76 168 OHEH 8 5 67 66 39
w2 9 ARt 41 22 25 28 162 o=t 0 0 0 0 0
OISR 3 2 |EFA 1 0 0 0 0 ([ESES] [} 8 5 67 66 39
XAk 0 0 0 0 0 THOHH| % 22|y 68 58 66 68 86
7[R SRR 30 24 55 47 7 4ol -60 -52 1 -3 -47
HIQE XA 28 20 105 85 75 (EBITDA) -58 -50 3 0 -31
AP | UEXS 21 14 28 3 2 =F8& 0 1 1 0 2
[ 4 3 7 76 71 O|xH|& 0 0 1 2 0
SN 3 3 3 3 2 AP Y EXpEY 0 0 0 0 0
RpARSH| 100 65 185 160 243 P PalelEel] 4 8 2 0 0
[ 8 9 72 42 26 MIEAIS A0 -56 44 3 -3 44
V=R =5T=1 3 8 7 9 17 AHSALHOIMHIS 0 0 0 0 0
128K 1 1 2 1 1 AEArgo1d -56 -44 3 -3 -44
J|EtR-SEA 4 0 63 32 8 TG0l 0 0 0 0 0
HIR-S 52X 1 1 43 44 44 cho|2o|el -56 -44 3 -3 -44
I8 1 0 41 43 43 LIRS -56 -44 3 -3 -44
J|EH|RSE 1 1 3 1 1 sxgol|o -56 44 3 -3 -44
ExhEHA 9 9 116 86 70 Oi=50(2UE (%) 1000 1000 1000 100.0 100.0
N[ =S 91 56 70 74 173 AUAHO|2UZ (%) -736.0 -981.0 13 -40 -1184
=2 23 24 24 24 27 EBITDAOIEIE (%) -710.5 -940.5 4.8 00 -795
N 342 349 361 364 504 EI120[2UZ (%) -686.1 -816.9 48  -40 -111.6
ooz -299  -343 -339 -342 -386 ROA (%) -458 -52.7 nfa -15 -218
HIX|BHR X[ (91) 0 0 0 0 0 ROE (%) -499 -594 nfa -37 -356
25 91 56 70 74 173 ROIC (%) -117.5 -145.0 nfa  -29 -514
SIZSEH F0 EXIX|8
(HHY) 2020 2021 2022 2023 2024E 2020 2021 2022 2023 2024E
LS =5 47 <41 72 -28 48 SRR (x)
7 |20|2(24) -56 -44 3 -3 -44 P/E -259  -239 4282 -5202 -314
HI%iZHI87 1 12 2 10 10 -10 P/B 159 18.6 19.8 18.6 8.9
FEXHRZ 2| 2 2 2 2 15 EV/EBITDA -243  -203 4323 - -405
NN L] 0 0 0 0 0 P/CF - - 1073 1857 -
7 ERiIgHIE 10 0 7 7 -30 HiE==2UE (%) - - - -
JYUE A HE -4 1 60 -33 6 M (%)
OHEXHR 2301 -2 2 0 0 0 o= 520 -342 1,1622 -26  -399
N IR R ENE)) 0 0 0 0 0 ol SN x| =¥} A x|
TR SHZA) 2 3 1 1 9 AEol ESIN ESIN| =y} A ESIN|
2 |EfRpLL, EAHHE -3 -4 60 -34 -2 2 |20|9 EShy| ESHY =53] ekl x|
EXfgs 9358 -4 20 -71 30 39 EPS x| x| =H =M x|
[N EEFS) 0 0 -1 -5 -5 - (%)
B NS 0 0 0 0 0 Exiulg 10.2 170 1664 1162 405
EXIXtAE 24 (BT -3 21 -46 36 41 SeHlg 9025 5197 1116 1809 6388
J|EtEXtEE 0 -1 -23 -1 3 SXRUZ/RP R (x)  -43.2  -37.6 13.7 103 -686
HRes sgss 1 0 5 1 142 FHolel/28HIB(x) -818.8 -1,246.0 0.7 -1.2 -1,271.3
izl 37H2L) -1 -1 -1 2 -1 XIAZ (HA) 1 1 42 44 44
Xp2o| ZIHAUA) 1 1 6 2 143 =XE (M) -39 -21 10 8 -119
izl Xz 0 0 0 0 0 FEIR|E(Y
JERRES 0 0 0 -2 0 EPS -1,202  -924 67 -55  -915
3ol Bt -50 -19 4 3 134 BPS 1960 1,187 1,455 1,547 3,218
PIESCIE 91 41 22 25 28 CFPS - - 268 155 -
7| oizd 41 22 25 28 162 DPS - - - - -

Xtz: oflo]H| 20|, LSS 2IMAPHIE]
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ojjo|H|¥H0|R S8} %0| EXjo|A HMSLi
- 2|8(%) 1|218(%)
2 oflo|H|Ht0| EXt =B =Xt =2 3
50,000 - 24 oA ob | B AN g2 YAl oA Jpy | B2 AN mR
’ Chel  CHH|  CHel ChH|  CcHe|  CHel
2024.12.09 B 40,000
40,000 e '
30,000 -
20,000 -
10,000
0 ; ‘ ; ‘
2/12  23/06  23/12  24/06  24/12
Compliance Notice
2 X=0]| 2JHE BS2 Xt =R190| oS eS| ot UoH 2| St 0|t 2t Si0] APEIUSE SQIRILICHENIRL: LIX|Z)
2 XEe I ZUEXE 57| bt HEMZ S SEo= HERIQUSLICE & X0l ~5E LSS YA 2IMXIRE0} At Ot X7 3 FEE HIZOR2 Zixdot Zo|Lt,
GAPE O oLt 2EE B 4 glonE FHuXiEE0t %*%EHPI HI2tH RIt53 FA Al XL Rpelo| THEap MMQISI0f ZFZ2ES SHAI7| HIZILICE
M2t 2 XiEe Oofét L0l n2Ho| ZSHEX} Zujof Chok X Mlaxo| SURIRE A8E - QiELICh
2 Xas AL MASEM DE MAHEE YA USH ofmet R0l YAte] 32| 30| =X, HHE, &, HHE 4 GiSLICh
& AEe MSAE ol 2 HEXP s H3XI0| AR Mot ARO| GisLICh
_ & NEe FHTFE WY J|F MM 1% Ol BRI UX| gL,
_ & Aze| FHEES HY JIF il YAt RARRY YAt 3 O HiRA 5 2EXP BRSn UX| ESLIC
_ & Aze| FHEZ0| st oAk GARE HZSIAL A0 UK SASLICE
EsaE % HE JIE
S EXISZ guide line Extsa HE|E EXte|d  Hl
(EX212t 6~12 712) (= 1271) g
Sector A|PESeH Che| Overweight (H|Z=&tH)
°43) 3 HIE JlE Neutral (£&!)
EXSZ 3T Underweight (HIZ&4)
Company  Ei+E J|E Buy (OH=r) +15% Ol 2Ic  93.9%
" < g - o . 20189 10E 25 LRE| YAt £ALSS HBIIEO|
(Ed=)] EXsE 3T Hold (&%) -15% ~ +15%  6.1% S|E £15%2 12
Sell (Oix) -15% O[&} J|cH
3| 100.0% | Exjo|zd HIEL 2023.10.1 ~ 2024.9.30
YAF 2IMAMIES] OB H S552| ot
ZEo|AE J|Z0=Z Bt EXtS2H H|SQ
(FZ 1132 £X 0)E 2018 )
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