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RNl EEEOIA MM
2 ALH) 2019 2020 2021E 2022E 2023E  E ZAkg) 2019 2020 2021E 2022  2023E
SR 1707 3339 27497 34503 46339  OfE™ 1839 225 10026 13478 18542
S USHF YR 144 250 5632 10751 21407  OHER7L 1061 1303 4053 5436 7479
O AR A7 |ERH 324 458 3928 5076 5734 OHES0[Y 779 %3 5973 8042 11,063
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R 0 0 0 0 0 NEHASAIIOIUE %) 101 165 485 514 538
HIRSEH 1257 1178 1132 1189 1299 HISARHQLY| 38 4 1040 1484 2135
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N7IELYE 0 5 37 4 97 *HolMg 0 0 0 0 0
SXiSA 1712 2984 14412 15962 21041 7120 147 329 3818 5445 7835
L BN 2327 2638 16296 21,738 29571 #0|%UE (%) 80 146 381 204 423
N 102 306 383 383 383 NLTES 147 329 3818 5445 7835
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2 A) 2019 2020 2021E 2022E 2023E  E ZAkg) 2019 2020 2021E 2022  2023E
HitEHasSE 409 1242 7662 5315 10862 AR (%)
S7|=0Y=4) 147 329 3818 5445 7835 O 850 27 3444 344 376
HeENEES 257 251 1319 1670 2308 gelo|y 138 654 11986 418 435
AR 2| 118 136 142 141 152 NEASARI0|Y 529 1018 12027 426 439
SR b2t 27 30 30 27 24 EBITDA 130 453 8346 403 426
7|Et 14 50 9%5 38 38 EPS(HISA) 613 1241 862 426 439
SHREUNE7H 81 664 3379 372 284 UM (%)
OSARIGY [EpRS] ZAE7h 118 17 3303 -1147 658 ROE 65 133 403 286 305
HORHIAANETH 69 316 4807 625  -364 ROA 37 68 210 159 177
OHRHR 2L 7IEfL| B2 73 9 178 246 i3 EBITDADIZI 203 240 506 528 547
7|ef -42 972 9707 1155 3504  QFHM (%)
ERAERS 76 2 853 1421 2135 fEHE 3752 1848 2071 2335 2347
Exgsiass 25 -1080 -10785 160  -170 Nl 736 1131 84 T4 T2
SEAENE7H 210 991 -10574  -100  -100 =X/ IR 132 -343 1034 -1015  -1110
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W12 EEME7HZD) 113 0 -192 0 0 Zo sigtigs 0 0 0 0 0
KHEQIZ7HEA 0 0 9833 0 0  ValuationX|E (Hf)
HiE=ol XiE 0 0 0 0 0 PER(E|1) 00 00 646 453 315
7|Et 45 44 42 37 37 PER(E|A) 00 00 221 155 107
8139 T7HED) 9 106 5383 5118 10656 PBRA(D) 00 00 158 118 87
e 45 144 250 5632 10751 PBREIX) 00 00 54 40 30
7|z 144 250 5632 10751 21407 PCR 00 00 412 293 205
FCF 62 1224 6257 5125 10702 EV/EBITDA(X|) 00 00 473 330 221
XIE : SKHIO|AO[AA, SKEH EV/EBITDA(X|X) 00 00 140 92 54
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