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K12 : Oll0[OfO|HEIA, SKBH
0] A% Vs $24 71t —
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= =
Zonar Systems Zonar Coach In-cab Video Coach $100 $95 $17
Omnitracs Critical Event Video $200 $190 $15
Nauto Coach $899 $799 $45
Prevent $699 $649 $29
Lytx Drivecam $749 $699 $45
CM32 Dual Camera $250 - $40
Samsara CM31 Single Camera §250 - §27
Geotab Zone Defence $549 $499 $35
Fleetcam $449 $419 $20
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OJl0[OfO[HEIA FA7|H Samsara Networks, THE 2,500~4,000 LRI 37, 7|A7HX| 5 T3 O[22 H7}

20204 5¥ 212 27 3:15 Updated on 20204 58 212 2 3:45

> é.tértup cut 300 erﬁployees, it said in a memo Wednesday

» New investors include Franklin Templeton, General Atlantic

LISTEN TO ARTIGLE Samsara Networks Inc., a startup focused on internet-of-things technology,

b 2.05 has raised $400 million, cutting ¥Svaluation to $5.4 billion, ace»rding to a

memo from Chief Executive Officer Sanjit Biswas to employees Wednesday.

ofojofo|oHEIA SAF7|Y Omnitracs, DHE 4000 AL, 7|X7HK] 2 =2 ojMoz 7t

Vista Equity Partners is still trying to sell Omnitracs, the fleet management software and hardware company it
acquired for $800 million in a November 2013 leveraged buyout. After two canceled deals in December 2015
and June 2017 = in that second deal, Vista rejected from strategic buyer Continental Tire -

Omnitracs is again entertaining bids.

Now Omnitracs is in its second round of talks with potential acquirers, and Goldman Sachs (NYSE: GS) is still
in the running. The size and terms of Goldman's offer have not been disclosed. FreightWaves has learned

that Vista's asking price for Omnitracs is still $2 billion, and that potential buyers at the table are having a

hard time getting to that price. Omnitrac@ues are in the $400-500 r@

e
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222 I FAPIY ERold &
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FLIHIAE PER HHEXIE (R SLIHAE PBR YEXIE ()
FYFIL ——16.0X 14.0X FEF ——1.3X 1.1X
12.0X 10.0X 5.0X 0.9X 0.7X 0.5X

15,000 15,000
10,000 10,000
N~
5,000 5,000 N
A~
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2015-12  2017-12  2019-12  2021-12 2015-12  2017-12  2019-12  2021-12
X2 : HO[E70|E, Sk 5 X2 : HO[E70|E, Sk 5
25714 12l
QlAl E __?_4 _g‘Exj n
AN Exjol = T
el
202007.10 Ofz 17,0008 oh ()
0200217 O 85008 (! 2093%  4706% 18000 — sz SEF}
20200102 Not Rated 16000
20190708 Not Rated '
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Compliance Notice

» ZRKOIAB)E = FARRMKIRO| ARfEl LIEE0| =010| o Fekop| Hiotn om, offo] Hersh e=i0|Lt ZHgI0] MOIASHA AYEIRISS Sefetlict

o L HHA o= JeHe
- 2 BN OgE 350| B2 SA RARMEEAE 20l0| HEESS BRotn K| #ELCH
* 2 E0ME 7SR S | 3 RO AR FIZSE AFHO| gL
« BAtE XESEY HA olg7|int #efolo] Sot Ofs 2A7 gELICE
- S5 EXORAR Ch3at 2L
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SKEH SLIHA EXISZ HIE (20209 7€ 10Y 715

Oj== 84.89% | FH 1511% | D= 0%

e

SK 's'ecurities 13



SK Company Analysis

Analyst 0|2F sojoong@sks.cokr / 02-3773-9953

TFHE = EEEAMM
o AR 2018 2019 2020E 2021E 2022F  © ZA(2E) 2018 2019 2020E 2021  2022F
SR 1859 1913 2391 3357 4129  Oi=A 2656 3353 3957 6208 7604
SRR 314 275 511 601 755 OfEt 2359 3025 357 5564 6583
O AH 7 B 801 557 850 1248 159  OfES0[Y 297 328 390 644 1021
THDRRA 721 686 98 1466 1795 OHEZS0(2UE (%) 112 98 99 104 134
HIRSAt 1382 1584 1699 1928 2186 EHHHIQI?:EIHI 225 259 284 330 3N
N7\ Z3ERHL 340 218 132 132 132 0|°I 72 69 106 314 650
AL 151 157 143 129 1M 20|AUE (%) 27 21 27 51 86
ST 116 117 129 141 153 Hl“'°**°' 145 122 9%5 137 159
RHESA| 3241 3497 400 5285 6314 =28HE 4 9 13 18 29
S5 1133 1275 1689 2206 2572 9.|§Jﬂ+ﬂ4¢°' 1 -1 -1 -1 -1
385 163 515 583 583 583 A7 |YEXS el 149 165 70 156 189
OHURHT & 7|EFRYF 918 674 %1 140 1764 A1I*17=II¢AP‘°I°' 217 191 201 451 809
15 15 17 25 36 4 MNZHASALI0IAE (%) 82 57 51 73 106
HIRSEH 192 78 67 370 402 ABARAHEQIM 59 -16 58 109 1%
738 86 13 15 327 27 ABAbolY 158 207 143 342 613
7| ARE S 7|EFRIE 4 6 3 1 1 BEARio|Y -51 18 18 18 18
N7IELEH 1 2 4 7 8§  Holfzu} 1 4 0 0 0
SRiESA 1325 1353 1756 2577 2974  HIR0[Y 106 224 161 359 631
X[Hj=Fx| 2 1881 2133 2350 2710 3205 0|95 (%) 40 67 41 58 83
ES 136 136 136 136 136 X|H= 120 254 189 345 493
Yoz 152 153 153 153 153 K|S #0125 %) 451 750 478 555 648
7|EfRpE YA -15 24 23 23 23 HIR|Ef= 13 30 29 15 138
7|54 -18 28 28 28 28 =209 116 257 229 428 699
0|90z 1626 1850 1999 2290 2716 X|H= 130 286 257 413 561
HIXIHH T2 35 12 17 2 136 TR 14 30 29 15 138
XEsA 1916 2144 2334 2708 3341  EBITDA 87 % 135 341 676
-.-IHQ}Xt Al 3241 3497 4090 5285 6314
YZSEH TREXX| R
AN 2018 2019 2020E 2021 20226 & ZM(Y) 2018 2019 2020E 2021  2022F
golgtssidss 125 235 200 12 210 AEY %)
E7]#=0|E4) 106 24 169 359 631 = 79 262 180 569 225
HEENE=ES 4 123 47 0 63 ggo|y -184 -44 549 1954 1070
FERMIL7 21| 10 21 2 20 18 MZA£AL R0 635  -121 54 1240 795
SR 5 6 7 7 8 EBITDA -143 103 411 1526 %82
7|Et 68 27 36 0 0 EPS(AISALR) 747 379 276 %08 453
RURELNETH 36 -301 % 312 228 $UM (%)
DREAHRIGU [ERIO] ZiE7h 114 20 43 398 -281 ROE 66 127 84 136 167
HORHIAAETH -101 3B 191 467 -330 ROA 36 67 42 77 109
OHRHR 3L 7IEHRe] B2 21 241 135 459 324 EBITDADIZI 33 29 34 55 89
7|et 23 69 194 % 59 QPEM (%)
O & -14 36 112 169 -1% SstE 1640 1500 1416 1521 1606
P*Eéaéé 56 -88 0 21 -15 N == 692 631 753 952 890
SRS %8 53 -1 0 0 =XAF/A7 IRk 40 113 33 111 44
FERUZLNBIH -10 5 6 6 0 EBITDA/O|R}H|-£(HH) 156 85 83 149 194
SR NEBIh -1 -8 20 20 20  FTHEE)
7|et 32 23 27 6 6 EPS(ISALE) 631 870 630 1201 1744
HeesHIsE -107 271 24 234 102 BPS 6917 780 8628 9949 11764
2 EEAHB7HEY 79 327 47 0 0 CFPS 497 1035 800 1366 1907
A7 |FBEME7HL L) 0 -1 3 312 0 e SiguEa 100 150 200 250 300
NI (e 4 -8 0 0 0  ValuationX|E (tf)
==l Xig 27 27 0 53 67 PER(X[D) 178 91 199 104 72
7|Et 6 -10 20 25 35 PER(EIXY) 88 64 58 31 21
g9 7KL 4 39 236 D 154 PBR(A|T) 16 10 15 13 11
eSS 310 314 275 511 601 PBR(A|A) 08 07 04 04 03
7| Lz 314 275 511 6071 755 PCR 128 65 144 84 60
FCF 8 231 231 74 2N EV/EBITDACA|T) 347 253 258 109 55
A& FLFAE skEd 8 EV/EBITDA(XIX) 171 187 80 39 19
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