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1.1SU104, MiE_2 ErbB3 EHAO HATAN|

ErbB3+= EGFR #de]e] 9o = HER39 U3 WA o[t} ErbBl2 EGFRY} 543+
HI A ZH S Al 3pdd wo] Sl= Bpsleltt. ErbB2i HER2E F=2 fdetollA
hake wo) gleh AIE F2lel A EGFR, HERZ thH], ErbB39] 242 w4 o
AT fukshd Al ErbB3E HIEA AdEfeln, QAR SA A5 A Azt 8l
7] wjiZole}, 1euh HER2-HER2 Aol oAl=W, 93] Z2= HER2-ErbB3(HER3)7}
Adket hllx SA3 BA3 AAAS 2 doh 2979 kAl HAlEHPerjeta)7t 314
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Trastuzumab: Pertuzumab:

* Inhibits ligand-independent HER2 * Inhibits ligand-dependent HER2
signaling dimerization and signaling

+ Activates ADCC * Activates ADCC

» Prevents HER2 ECD shedding

Xt&: medscape.org, NHEAISH 2[MA|2E
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2o [SU104%= ErbB37} HER29} AdHsl7] A, 843} 344 HRG(heregluin)g= 2]
r=sh Ajfelof "rhks AR FEste] ol& Add ¢ Sl dAARICkS sl gtk
A2 HRGE NRG 1(Neuregulin 1)9] isoform(e]A2A]) & slitolt}l. ErbB3E ERRl o0&
sz AR SAL 9Jell® w5 CelldexAle] CDX-33797F 97 27 @Ol A Ak o]
o}, 2ev I[SUL04E CDX-7739¢ 23ty A3E-91E vehle, NRG 1 A@+H-9l< 9
U4s] TaElo] glo], o]2A 0 R ] & YR HL I gt 7diE= oFEelth
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ISU104 Binding Sites

NRG1 Binding Sites

Domain 2

Domain 1

‘Neuregulinl

Atg: O|:WXIA, NH EASE 2|MA|Z 2

S NHEXISA



0l=¥XIA

www.nhqv.com

2.98 REYSRINIM g 18 32210 25

ol ESMO 2019(°Equ51§])l5: 09 2795 E 10¥€ 14971A] ~H¢l vl A2yl 71H
HAek AR oS HISS %LH 57H Yol A 8 FA A4 149 part A A=
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oo}, gk At 102 8 AE HEE 5 ISUL04 94 17432 part B7F Haidciar gt
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(cetuximab) W& 8% dAo|th. E3 part BY A= L8791 20mg/kg® FoAE AE
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S 5594

1ARIE 2L EMTD)

PRNNE:S EMTT} WA/ Cmax, AUC, ORR, DCR, PFS
NCT Number NCT03552406

XtE: Clinicaltrials.gov, NH EAFSH 2[AMA|2E

JBl4. 1SU104 S 14 SZHED ESMO 2E EAH

.Is u ABXIS  Firstin Human, a Phase | Study of ISU104, a Novel ErbB3 Monoclonal Antibody, in Advanced Solid Tumors
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&1 ) Dose Level 1mpk (2018.04)
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‘=) Dose Level 10mpk (2018.10)

Cc5 :Dose Level 20mpk (2018.12)

Atg: O|:WXIA, NH EASE 2|MA|Z 2

J&6. ISU104 S 14 32 Zik 4E0 42Y Qs M 758 #1108

Table 2. Safety Summary of Patients treated with ISU104 i
(N=15) ()
TEAESs regardless of causality 14 (93.3)
IP related 9 (60.0)
Treatment-emergent SAEs regardless of causality 2 (13.3)
IP related 0(0.0)
TEAES leading to dose interruption 3 (20.0)
IP related 2(13.3)
TEAESs leading to dose reduction 1(6.7)
IP related 0(0.0)
TEAESs leading to drug withdrawal/discontinuation 0(0.0)
TEAEs Ieading to death 0 (0.0)

Atg: O|2WXIA, NH EASE 2|MA|= 2
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ErbB3E oF= oz dexl dAle 4x] ¥o™, Merrimack Pharmaceuticals®t 7S
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Table 3. Summary of Tumor Response
IS, TS All patients Head and Neck
ITT (n=15) PP (n=13) ITT (n=7) PP (n=6)

Complete response 0(0) 0(0) 0 (0) 0(0)
Partial response 1(6.7) 1((7) 1(14.3) 1(16.7)
Stable disease 8 (53.3) 7 (53.8) 5(714) 4 (66.7)
Progressive disease 5(33.3) 5(38.5) 1(14.3) 1(16.7)

DCR (Disease control rate) 60.0% 61.5% 85.7% 83.3%

ORR (Objective response rate) 6.7% 1.7% 143 16.7%

Atg: O|YURIA, NH EASH 2IMAIZ R
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At&: ASCO 2019, ESMO 2019, NH £AIE# 2|MA|25
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Neoadjuvant chemotherapy
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N3 A A ©
N 1 Parotid gland A @
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Y 1 Q I PR: Partial response
Y 5 © /. SD:Stable disease
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Atg: O|2WXIA, NH EASE 2|MA|= 2

S NHEXISA 7



0|¢°=|HX|J_k www.nhqv.com

J2{10. HIO|20[ (pErbB3) [0 [ME Bt WEIIZH 0|

hesc HIRD Y1209 hoe) o8 Qoums  e0w0nse O s HERs iy anes o a0 comes @

LUSC

arant s

Survival

ewe HeR3_pvizes exces o soeares 2t ©

CHOL

Survival

Atg: O|:WXIA, NH EASE 2|MA|Z 2

t CAR-NK 7Hg

ror

J11. ErbB3 EFQ| 0ISEA|, ADC S T 7k J8H2. ISU1048 X2

Ab Platform Technology

Bi-specific Simultaneously bind to two different types N f 2e®
antibody of antigen Bl
New class of highly potent \ / CAR-NK
ADC biopharmaceutical drug composed of an . e 2
(Antibod . antibody linked, via a chemical linker, to a J Perforin
ly Drug Conjugate) bi . " N -
|o|oglcal(ljy active drug or cytotoxic Unker Granzymes e o
compoun mAb Cytotoxic il P
s \Ia\met antigen 1ISU104
Ty ‘s~~
[of It y oligos are conj dto ~.
AOC the user selected antibody. The oligo- ﬁ ﬁ
(Antibody Ol i antibody conjugates are pooled and
Conjugate) hybridized to capture oligos in the well to
create an antibody array.
Atg: O]YURIA, NH EASH 2IMAIZ R Atg: O]YURIA, NH EASE 2IMA|Z R
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STATEMENT OF COMPREHENSIVE INCOME Valuation / Profitability / Stability

(Mgl 2016/12A 2017/12A 2018/12A 2019/12E 2016/12A 2017/12A 2018/12A 2019/12E
Oz 19.1 19.5 16.7 19.7  PER(X) N/A N/A N/A N/A
ZZE (%) 66.1 21 139 17.8  PBR(X) 38 35 2.8 36
Ot 7.4 9.3 9.1 9.9 PCR(X) 4257 -415 206 211
Oi=s01 16 10.2 76 99 PSR(X) 87 95 10.0 8.9
Gross OFX! (%) 61.1 524 454 50.1  EV/EBITDA(X) N/A N/A N/A N/A
THOHH |2 T2 (] 14.8 18.2 20.2 218 EVIEBIT(X) N/A N/A N/A N/A
010401 -3.1 80 126 119  EPS(W) -211 -413 -493 -433
SLE (%) X7/ X7/ X7/ XX/ BPS(W) 2081 2486 2244 1810
OP OFF! (%) 164 -41.4 751 -60.2  SPS(W) 921 921 636 741
EBITDA -0.4 -5.2 -9.3 83 A[7|AH=0|2UEZ(ROE, %) 97 166 213 214
gy 1.2 0.7 -0.4 0.3  ZXHAH0[2IE(ROA, %) 6.8 129 176 136
=ZeTY(HIE) -1.0 06 0.2 03 EOIAH20|2UE (ROIC, %) -8.7 210 2738 244
7|EtE Y& 0.2 -0.1 0.2 0.0 HIZUE(%) 0.0 0.0 0.0 0.0
4, AT GRS 0.0 0.0 0.0 0.0 HHZH (%) 0.0 0.0 0.0 0.0
NEAISAI0]Y -4.4 87 130 1.5 ST s (AY) 0 0 0 0
HOIMHEIE 0.0 0.0 0.0 00 HEF FHHYZW) 0 0 0 0
ASAE01Y -4.4 87 -130 115 RS SR IR (%) -15.0 -35.7 -19.0 -85.6
=01y -4.4 87 130 1.5 BER X |KHE (%) 33.0 25.3 169  106.8
SEE (%) X x| x| Al O|RHE Y SRY 8 8 2 2
Net 071 (%) 229 -449 776 585  SSH|S(%) 4108 5060 6649 1,060.7
KHZEZFR|2 20]2 44 87  -130 15 ERBHZRAA ) 21 25 27 27
HIX[HiZZFR|2 20| 0.0 0.0 0.0 00 HHIKW 500 500 500 500
J|EFEZ0|Y -0.1 -0.3 05 00 Z7HW 8004 8780 6360 6570
SE20|Y -4.4 9.0 -125 115 AZESU(UAR) 166 219 169 175

STATEMENT OF FINANCIAL POSITION CASH FLOW STATEMENT

(Mgl 2016/12A 2017/12A 2018/12A 2019/12E  (MYY) 2016/12A 2017/12A 2018/12A 2019/12E
= b=y Nl 12,5 16.8 12.1 419 QUES v=sE 2.7 69 134 30.4
=M 3.0 35 4.2 46  Z7|201Y -4.4 -87 <130 115
SERMt 35.0 53.1 40.0 729+ F/FIRYZH| 2.7 2.8 3.3 3.6
R 1.3 12.6 17.7 156 + &5, |G EY 0.0 0.0 0.0 0.0
SRRt 2.5 3.7 2.7 34+ QSEHAERAL0]0)) 0.0 0.0 0.1 0.0
H|SSAHL 225 24.6 29.8 26.8  Gross Cash Flow 0.4 45 -8.1 -8.3
RIS 57.5 778 698 99.7 - RUAROTIHZL) -25 -19 -5.1 384
CH | MEAY 5.4 5.8 12 12 EXEs =38 18.6 -15.4 4.7 0.7
IHUR 08 1.7 1.8 21+ REIR ZA 0.0 0.0 0.0 0.0
FEEM 8.5 10.5 6.0 69 - REAML S7HCAPEX) -1.6 2.8 -6.1 0.0
Y7135 3.0 1.8 06 06 + EXIRHIQIIZHFS) 0.1 -1.2 1.1 -05
YBYEM 2.1 2.6 3.1 3.7  Free Cash Flow 44 97 194 30.4
HISS=A 5.7 5.2 4.1 446  Net Cash Flow 159  -22.3 -8.7 29.7
SHEA 14.3 15.7 10.1 51.5 RNREStasE -10.0 26.7 4.4 0.0
== 9.9 125 133 133 A7|RH= B7t 1.1 27.8 10.2 0.0
230z 794 1046 1139 1139 FMNEH -11.1 1.1 5.8 0.0
0[%Y0i= -46.0 -55.0 -68.4 799  Yz9E7t 5.9 43 42 29.2
HIX|EHZFFX =2 0.0 0.0 0.0 0.0 7|Uviz U ZYAH 125 16.9 126 419
=s 433 62.1 59.7 482 7% FEMEVF) 65 221 13 413
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ES EXISZ(Stock Ratings) X XS5 EX 1%
1. EAISS(Ratings): SHF7F MAIY $M7t 7IFC8 &2 127187t 252 SHAAUEN L2t
e Buy 15% X3}
o Hold : -15%~15%
o Sel -15% 0|2t
2. TALO| B LY AE7IH0) CHSE EAfCIT BRI CHSIH ZHELICH (20197 108 4% 71F)
o SR BX
Buy Hold Sell
77.8% 2.2% 0.0%

- AR JHE 710l CHRE SAfORA2 WEEE 3717 oM UK YELICH

YAE FARIA g2 FT TRIZ TAGI] 7IKorD AOL| FHZROH|7| HIZLICE

Compliance Notice

o Tt KIE N B 0IFUK|AY WBFY 5SS 1% 01 HROID K| UBLICE

o Y= 5 AIES ISRV 2 MO AR BT ANO| GSLICH

o 5 KIZ9 SESAFAAIS HISAIE KIE AN B 5 MEN HZH 7IYSe SSTAE L 22IS BROID YR WALICH

o = RIZE YA B4 Cowrage 7122 XLV OILID], NEKIZS SHOZ A HZoHs MIKELULICL U2t AL BA SRS, SHFTH HIAOIR| QaLIct

o 5 KIBU| AT LISSS 2019 o7 HEOP ToiD 0D, 9ISl ST UROILE 7Y Q0] MNEIUSS HUELICE
JAI ALY
2 ZARMAIEN £5E W82 AL EIMKIZR S8FAEMAE LY Ut Xig W YEE HYORZ AN T EAe Zo0lLt 2 Y=HIoLt #Hds BTE
UBLICH MEHM EXIALY] SAMITIS fIof AYE 20N O Z20 T FA 5 S8FAYE FAS 200 THY B MUAME U] 2ot SYKNEE AIBE
UELICE 2 ZARMARE S HAERM BE XN MUAS SM FISEH AR 32 810 SA|, tHE, TS, 9, oig 4 gAELICt
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