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1. Peer Group Analysis (EbS]: 9, AISI HY, %)
o] OiAd

alAjay ozl o M aga TR wooona wmea 0
Z7t (117) 34,450 5,180 3,265 9,710 13,000 49,050 2,570 16,750 14,800
N 166.2 91.8 1715 476 185.6 158.6 137.8 85.6 943
=Y 2018 306 256.7 92.1 50.6 102.8 206 436 78.1 39.7
2019E 40.4 321.1 138.2 77.0 139.3 N/A 65.0 166.5 87.0

2020F 52,5 481.3 N/A N/A 187.2 N/A N/A 251.4 105.0

odoiojel 2018 6.7 38 2.1 3.0 11.8 4.2 -12.1 1.9 25
2019E 96 18.0 6.9 96 17.2 N/A 6.5 20.0 98

2020F 13.0 34.0 N/A N/A 23.9 N/A N/A 30.2 12.8

A9H0|YE 2018 22.0 15 2.3 5.9 114 20.4 217 25 6.3
2019E 239 56 5.0 125 12.3 N/A 10.0 12.0 1.3

2020F 248 7.1 N/A N/A 12.8 N/A N/A 12.0 12.2

=0l 2018 5.2 19 9.9 3.2 10.9 34 -84 16 17
2019E 7.8 86 54 7.2 145 N/A 5.8 N/A 7.8

2020F 10.5 26.8 N/A N/A 210 N/A N/A N/A 10.3

PER 2018 16.9 49.8 - 15.2 15.3 56.6 - 54.7 55.0
2019E 218 10.4 34.0 14.0 12.8 N/A 218 N/A 1.7

2020F 16.1 4.1 N/A N/A 8.8 N/A N/A N/A 11.8

PBR 2018 25 1.2 2.2 1.8 26 7.7 3.2 2.2 3.0
2019E 3.1 N/A N/A N/A 24 N/A N/A N/A N/A

2020F 26 0.9 N/A N/A 1.9 N/A N/A N/A N/A

ROE 2018 19.2 2.7 -15.6 12.6 18.3 184 -19.9 44 6.7
2019E 15.1 1.3 6.4 N/A 20.3 N/A 154 N/A 20.7

2020F 17.6 26.0 N/A N/A 23.7 N/A N/A N/A N/A
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E=2 EX}S3(Stock Ratings) X FXIS3 =F 14|
1. EAtSE(Ratings): SEF7L MAIY 2IM7L 71202 o2 1207t 579 SHAUEN [t
e Buy 15% X3t
e Hold -15% ~ 15%
o Sell : -15% DTt
2. A Bh= L AE7100 TS SAtCI ER= CHE2t ZELICH (20198 78 12Y 71F)
o EXO BE
Buy Hold Sell
71.7% 22.3% 0.0%
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