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Stock Information
SR (9/5) 8,070

o4 FIHSSE n/a
A71EH 3,844
HIS(KOSPILY) 0.03%
LTS 47,63084%
52% Z[X7}/ 1t 5,314 — 8,140¢
I LEAHHZ 74
Q=0 X728 1.6%
FREFAZE(%)

RAUTMRE (2] 72)) 36.5
Valuation wide 17 H27|
PER(tH) n/a n/a
PBR(HH) n/a n/a
EV/EBITDA(HH) n/a n/a
I S(%) 48 3.1
Performance M 6M  12M YTD
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D5 ARE A2 e 99.7%, 99.2% % g FA AARIES] A A "oz|zlo)
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H12| M27l  M37IE)  M47IE)  MSIIE)  H6IIE)

712k 17.12~"18.09 '18.10~"19.03 '19.04~19.09 19.10~'20.03 *20.04~'20.09 '20.10~'21.03
A4 6,730 16,875 18,047 18,477 18,571 19,004
2ief 2! 3,081 11,914 12,450 12,758 12,827 13,172
e 3,467 4,447 4,514 4,635 4,660 4,748
7|Ep2 182 514 366 366 366 366
=42l - - 718 718 718 718
AAH|E 8,085 7,090 7,997 8,015 8,087 8,109
Aolof (1,355) 9,785 10,051 10,461 10,484 10,894
FAO|UE (20.1) 58.0 56.7 56.6 56.5 57.3
AALl0 808 2,209 76 76 76 76
AALH|E 7,731 6,207 5,610 5,610 5,610 5,610
57|20 (8,279) 5,075 4,516 4,927 4,950 5,360
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Fig.07: 22Y M4FE|= KBS WY § E@F

[mn, %, 7]
ME AJISY HZAE  ARFSMINT  FEARSUAE SAk=E

o= AMERICAN TOWER CORP Diversified 105,288 1.45 170,686 11,247 6,904
CROWN CASTLE INTL CORP Diversified 61,357 3.00 n.a 13,676 12,034
PROLOGIS INC Warehouse/Industr 53,338 2.39 3,396 35,676 25,801
EQUINIX INC Diversified 48,000 1.68 201 287,500 7,219
PUBLIC STORAGE Storage 45,771 3.05 2,661 10,226 9,145
SIMON PROPERTY GROUP INC Regional Malls 46,052 5.42 234 28,198 4,027
WELLTOWER INC Health Care 37,031 3.81 1,621 26,840 16,011
EQUITY RESIDENTIAL Apartments 31,815 2.58 307 19,873 10,779
AVALONBAY COMMUNITIES INC Apartments 29,899 2.79 291 17,948 10,636
VENTAS INC Health Care 27,799 4.25 1,183 20,638 10,460
A= NIPPON BUILDING FUND INC Office Property 10,376 2.68 72 8,755 4,929
JAPAN REAL ESTATE INVESTMENT  Office Property 9,343 2.68 73 8,379 4,615
ORIX JREIT INC Office Property 5,902 3.08 111 5,545 3,137
JAPAN PRIME REALTY INVESTMEN  Office Property 4,197 3.05 63 3,736 2,217
DAIWA OFFICE INVESTMENT CORP  Office Property 3,879 2.94 59 4,158 2,345
NOMURA REAL ESTATE MASTER FU Diversified 8,030 3.32 278 8,452 5,119
UNITED URBAN INVESTMENT CORP  Diversified 5,871 3.57 120 5,525 3,297
JAPAN RETAIL FUND INVESTMENT  Shopping Centers 5,231 4.18 98 7,479 3,900
AEON REIT INVESTMENT CORP Shopping Centers 2,412 4.40 40 2,534 1,771
FRONTIER REAL ESTATE INVEST Shopping Centers 2,119 4.59 35 2,453 1,385
AIE ASCENDAS REAL ESTATE INV TRT  Diversified 7,078 5.08 171 8,291 5,125
CAPITALAND COMMERCIAL TRUST  Diversified 6,020 4.06 9 6,879 5,069
SUNTEC REIT Diversified 3,906 5.09 7 6,859 4,232
MAPLETREE LOGISTICS TRUST Diversified 4,086 5.13 141 5,696 3,444
STARHILL GLOBAL REIT Shopping Centers 1,177 5.97 10 2,264 1,426
ESR—REIT Warehouse/Industr 1,242 7.88 47 2,217 1,196
KEPPEL REIT Office Property 3,006 4.47 9 5,055 3,915
ASCOTT RESIDENCE TRUST Hotels 2,021 5.74 73 3,593 2,297
FRASERS COMMERCIAL TRUST Diversified 1,099 5.71 6 1,562 1,047
FRASERS CENTREPOINT TRUST Regional Malls 2,208 4.37 n.a 2,060 1,415

Source: Bloomberg, KTBEAIS A
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ME=HE (K-IFRS 9¢1Z)

CHAICHZE AN

(TH9: Eyake) A 171 A 27| (e ) A 17| A 27|

FSAHE _ _ _ 18,198.6 23,250.0 Fapubas] _ _ _ 6,730.1 21,275.4
HIYRH _ _ _ 18,027.4 1,823.6 278 (Y-Y,%) _ _ _ n/a 216.1
T[EtRS KA _ _ _ 171.2 21,426.5 Rl sl 3,081.0  14,490.6

HIFSKpo _ _ _ 571,280.7  719,828.9 2|4 3,467.0 6,265.5
SERERHAE _ _ _ 570,257.5  717,640.2 7|EfRY 182.0 519.4
7|EH RS KR _ _ _ 1,032.2 2,188.7 ol _ _ _ (1,355.9) 11,990.4

RRHEA| _ _ _ 589,488.3  743,079.0 S8 (Y-Y,%) _ _ _ n/a =2l

RS _ _ _ 5,228.2 8,378.0 FQl&o _ _ _ (6,923.7)  (6,087.5)
[l sy _ _ _ 500.0 999.5 Z0|Rp _ _ _ (76713 (8,207.6)
T|EIRSEH _ _ _ 4,728.2 7,378.4 F7EAEEA0|Y _ _ _ 668.8 2,119.7

HIF S _ _ _ 348,265.9  450,978.9 7[EfgelEY _ _ _ 72.8 0.4
A= _ _ _ 33553614 432,067.5 MHIEA S AR E _ _ _ (8279.0 5,074.9
A== 10,350.2 16,183.8 g7(=0(¢ _ _ _ (8,279.0 5,074.9
e 2,380.3 2,727.6 K|HH7 | 27| =0(Y _ _ _ (8,279.0 5,074.9

R EA _ B _ 3534942  459,356.8 3718 (Y-Y,%) _ _ _ nla =
Ea _ _ _ 42,106.1 51,630.1 3YrCAGR &

Y= _ _ _202,167.0  226,189.0 IHEAZIHE(3Yr) _ _ _ nfa n/a
0[2doiz _ _ _ (8279.0 5,903.0 F0|ASIIE(3Yr) _ _ B n/a n/a
H2EY _ _ _ 0.0 0.0 20|AZT12(3Yr) B _ B n/a n/a

AT _ _ _ 0.0 0.0 HHOAE (%) _ _ _ n/a 56.4

2EA _ _ _ 236,822.2  283,722.1 T0|AUE (%) _ _ _ n/a 23.9

SZ3SEER FREXE

(&9: &, ) A7l A2

U= _ _ 12,303.7 14,005.4 Per share Data _ B B
gI|z0|d _ _ _ (8,279.0) 5,074.9 EPS _ _ _ n/a n/a
RHARYZEH| _ _ _ 2,409.8 3,101.8 BPS _ _ _ n/a n/a
2HxEEH 15,793.7 6,177.7 DPS _ _ _ n/a n/a
7|E} _ _ _ 2,379.2 (349.1) Multiples(x,%) _ _ _

LN _ _ _ (673,699.5)  (167,955.3) PER _ _ _ n/a n/a
Iag8dE _ _ _ (5,523.2) (19,050.8) PBR _ _ _ n/a n/a
YagdE _ _ _ 4,491.0 0.0 g _ _ _ 4.8 3.1
SRR _ _ _ (547,904.9)  (175,246.9) MEHEY (%) _ _ _

A7 | AT _ _ _ (24,762.3) 27,158.9 SAHIg _ _ _ 149.8 161.9

sz _ _ _ 579,423.1 137,746.0 Net debt/Equity _ _ _ n/a n/a
EEEY _ _ _ 471,950.0 156,121.0 Net debt/EBITDA _ _ _ n/a n/a
237t _ _ _ 2442731 47,936.5 Fatlg _ _ _ 3481 277.5

HE3X S _ _ _ 0.0 (5,904.3) O|Rt= A S _ _ _ n/a n/a

oz 52 _ 189,027.4  (16,203.8) O|X}H| 8/} ZH n/a n/a

Note : M17] (17.12-18.00) ; K—IFRSEE, M27| (18.10-19.03)
A2 KTBEXEH
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» Compliance Notice > EXSE EAE
TAE 2 XIRES J|BEXIF S A 3KOIA AR KZEH AMAO| SELICH TAts Ol SSFXClAZ % 127187t FHI|=Y S7iciu| FHE=C ofd SESAES olnjg
2 XE WY BN AT T o4 Bl FM APE USHD AN UEU . STRONG BUY: FHIIEY SHcHH| +50%014.
O GAE REEYY B 2 KRN FHE 520 XS 1% 014 BRHL Y -BUY: FEIIZY 7kthel +15%014~+50%012%,
K| OSLCH TAFE 2 XIE 27t SX) S 7|20 AYAIL OFHLICH A = - REDUCE: F#7|ZY ZIichH| —5%0|gh. o
= -HOLD: $H7|ZY S7tchH| ~5%0/4~ +15%0]2
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Of ol= SHe o277t glELCE & MBS HYE ofd2lAE Y 1 uiextE S i . oo
E i 3 S 90| A 4ol met FASE 7IED YAHCR OE £ AT
270 BA ST 7|0 FAl U XA B DMAE £2 m9Qskn QX aLCh T A o= .
ae = °HZ 'i N OEJ°°EA°2 "°}t . l O';_': A9 Extel7d F STRONG BUY, BUYE '0f4", HOLDE "&2", REDUCEE "th='of &2
& AMES| TAPHYIIC OlHE ST U0t 2 Q01 BN AUS FHA 2 xuyzaRO AR BB TAAAS AT O] UBO XT4B 2F0| 2 Ao
Al gEstod ARSI 2,18 S50 ot SXelAD o5 4 AU

- Overweight: o ©1& £50| &% 12742 S KOSPI
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ES YT SR Odsls B9
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o882

> EX=2 HIg - Underweight: siE Y& +2AE0| &% 12742 52t KOSPI 4 ot/ ZoR ofdE= E?
T oH

=) Of= AOIES 9[ES Zlokst AX|
BUY : 88.1% HOLD:  11.3% SELL:  0.6% T) YT pAUB2 flHS AU A
2 NEE 219 S BES 57| A% YYUEE SHO2 NS BIE MRALC, 2 NEs ZAEA HEAD) MRS 4 U NE L BYE 02 R 0\, HBSE 2ol o
Jo|Lt HEYE DAL BESIA| ELICH BE SXQARRE S SRR AHNO| I MQlsiof stAl7| HIZH, & XEs FA Zuet TS oHs A Yo S E A8 4+ elsUt 2
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