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Earnings
Stock Information
@KH7 } (5/17) 69,0002
ol FHSE n/a
A|7}-'—°" 14,1692
HIZ(KOSDAQL) 0.58%
LRATAIL 20,5358 %
523 X7t/ &1t 66,400 — 115,900&
RY | "a‘%‘ﬁﬂﬂHﬁHé‘ 118242
9|¥°| Azg 6.1%
TR 2E(%)
= 18.4
AYE (2 112)) 10.9
KAANGRIEHAERTS 49
AR} BERES|AL ‘
Valuation wide 2018 2019E 2020E
PER(HH) n/a n/a n/a
PBR(HH) 26.1 n/a n/a
EV/EBITDA(HY) n/a n/a n/a
Hi 4215 (%) 0.0 0.0 0.0
Performance M 6M 12M YD
FIMSE™) (128)  (11.3) (405  (6.0)
KOSDAQUIH| Ai42150) (59 (148 (239 (10.7)
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» Earnings Forecasts (EH2l: 1442, %)
2016 2017 2018 2019E 2020E 2021E 2022

& 11 28 15 n/a n/a n/a n/a
Aol (31) (27) (21) n/a n/a n/a n/a
EBITDA (28) (24) (18) n/a n/a n/a n/a
=0l (31) (19) (13) n/a n/a n/a n/a
Waey 159 141 175 n/a n/a n/a n/a
REEA 130 114 102 nla n/a n/a n/a
A= (41) 5 (20) nla n/a n/a n/a
HEAREIIE (65.1) 150.7 (45.9) n/a nla n/a nla
Ho|dE (272.1) (94.4) (138.9) n/a n/a n/a n/a
TO|YE (272.5) (67.9) (84.8) nla n/a nla n/a
EPSE7te x| x| x| nla n/a nla n/a
ROE (24.2) (15.8) (12.1) n/a n/a n/a n/a

Note: K-IFRS 8= 7|& / Source: KIBEAIEHA
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CHAMHEE £olAIMM
(Tl M) 2017 2018 2019 2020E 2021E (9] Aoje) 2017 2018 2019E 2020 2021E
SEXRA 28.9 94.7 n/a nla n/a Of & 28.5 15.4 n/a n/a n/a
YR 12.0 87.1 n/a n/a n/a 37k8 (Y-Y,%) 150.7 (45.9) n/a n/a n/a
ESE 15.1 5.7 n/a n/a n/a oo (26.9) (21.4) n/a n/a n/a
Y ORRA 0.0 0.0 n/a n/a n/a Z7t8 (Y=Y, %) A7 A7 n/a n/a n/a
H|F-SAHt 111.8 80.5 n/a n/a n/a EBITDA (24.2) (18.0) n/a n/a n/a
SRR 66.4 35.9 n/a n/a n/a FUAE 7.5 8.3 n/a n/a n/a
SR 43 411 n/a n/a n/a E ©.7) 0.2 n/a n/a n/a
SHIM 42 3.6 n/a n/a n/a Qslaaol (0.1) 0.0 n/a n/a n/a
AMEA| 140.7 175.2 n/a n/a n/a Nl 3.1) 3.1) n/a n/a n/a
FSEH 13.0 9.4 n/a n/a n/a HEAS AR &0 (19.3) (13.1) n/a n/a n/a
IR 6.3 2.7 n/a nla nla 27lz0[e} (19.9) (13.1) n/a n/a n/a
FSHOIRHAH 5.3 5.3 n/a n/a n/a 37k8 (Y-Y,%) A = n/a n/a n/a
HIR SR 13.9 63.9 n/a n/a n/a NOPLAT (19.5) (15.5) n/a n/a n/a
H| S S0| KH&2A 115 61.5 n/a nla nla (+) Dep 26 34 nla nla n/a
FAHEA 26.8 73.3 n/a nla nla (-) 2EREEX 48 (5.8) nla nla n/a
2= 10.0 111 n/a n/a n/a (=) Capex 20.4 2.5 n/a n/a n/a
EYodm 2214 2214 n/a n/a n/a OpFCF (42.0) (8.8) n/a n/a n/a
oellol3 (1267) (1389 n/a n/a nfa  3YrCAGR&
NS 8.2 8.2 n/a n/a n/a HEUZEI2(3Y) 195 (22.1) n/a n/a n/a
Ap|FA 0.0 0.0 n/a n/a n/a SYO[ABTIB(3Y) n/a nfa n/a n/a n/a
=34 113.9 102.0 n/a n/a n/a EBITDAZ7HE(3Yr) n/a n/a n/a n/a n/a
SofRkE 65.7 52.9 n/a n/a n/a =0|2Z7HE(3YN) n/a n/a n/a n/a n/a
£ 48 (20.4) n/a nla n/a HhES0I% (%) 62.4 62.4 n/a n/a n/a
ROA (129 8.3) n/a n/a nla SR0IE(%) (94.4) (138.9 n/a n/a n/a
ROE (15.8) (12.1) n/a n/a n/a EBITDARFX (%) (85.1) (117.1) n/a n/a n/a
ROIC (38.2) (26.2) n/a n/a n/a T0|AUE (%) (67.9) (84.8) n/a n/a n/a
SZSER FRERE
(S9l: Aoig) 2017 2018 2019E 2020 2021E (21 &, i) 2017 2018 2019E 2020E 2021E
s (26.1) 55.3 n/a n/a n/a Per share Data.
71202 (19.3) (13.1) n/a n/a n/a EPS (1,056) (658) n/a n/a n/a
RRARARZH| 26 3.4 nla nla nla BPS 5529 4,459 n/a n/a n/a
2ENESY (6.7) 5.8 n/a n/a n/a DPS 0 0 n/a n/a n/a
N 9.9) 9.4 n/a n/a n/a Multiples(x,%)
THDRFMZEA(STD 0.1 (0.0) n/a n/a n/a PER n/a n/a n/a n/a n/a
AN PSTHZA) 0.0 (3.6 n/a n/a n/a PBR 132 26.1 n/a n/a n/a
EXEg 17.8 18.8 n/a n/a n/a EV/ EBITDA n/a n/a n/a n/a n/a
| EXIRFARZEA 29.4 0.0 n/a n/a n/a Hgeols 0.0 0.0 n/a n/a n/a
W\ EREEUL 57 213 n/a n/a n/a PCR n/a 46.6 n/a n/a n/a
AH| =X} (20.4) (2.5 n/a n/a n/a PSR 46.9 149.9 n/a n/a n/a
FRERAZA 0.5 0.0 n/a n/a n/a HMEZFEA (%)
sz (3.6) 11 n/a n/a n/a Sl 23.5 71.9 n/a n/a n/a
x2St (7.7) 0.0 n/a n/a n/a Net debt/Equity 42 n/a n/a n/a n/a
N 0.0 11 n/a n/a n/a Net debt/EBITDA n/a n/a n/a n/a n/a
1= =N 0.0 0.0 n/a n/a n/a "atlg 223.1 1,007.9 n/a n/a n/a
#3 57 (12.0) 75.2 n/a na  nfa Olxt= 4= n/a nfa na na n/a
£535&(Gross CF) (20.4) 49.5 n/a n/a n/a O|XHH|&/0H E4 3.9 1.9 n/a n/a n/a
(=) RERERBIHAD) 48 (5.8) n/a n/a n/a KRR
(o) dHi=x 204 25 n/a n/a n/a S51REZ(%) 45.6 30.1 n/a n/a n/a
(+) Rpahjzt 05 0.0 n/a n/a n/a HS+ TR %) 54.4 69.9 n/a n/a n/a
Free Cash Flow (8.3) 741 n/a n/a n/a REFZ
(=) 7IEfEXt (5.7) (21.3) n/a n/a n/a AAZ (%) 12.8 39.6 n/a n/a n/a
Aofsz (2.6) 9.3 n/a n/a n/a X7 | RHE (%) 87.2 60.4 n/a n/a n/a

Source: KTBEXISH
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+ STRONG BUY:

+BUY: FHI|EY STt +1

+REDUCE: FH7|EY S7iH|

+HOLD: FH7|ZY St —5%0]&~ +15%0[g.

+ SUSPENDED: 7|¢7Hx| Mol 2=4yo| YAHC=Z 7Hg 4%
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ZHFT} 140,0008
Xt SEFI} Gaxot eIy B3It 12I8(%) E17}t 112|8(%)
2018.04.16 140,000 88,007 116,500 —-37.14 —-16.79
_ 2019.04.16 140,000
SEFL
chH|
AR|FT}
1125
= 12|18 Fg Ik 22 28 SEFV HEYZRH 2|2 St 4HEYU(2019d 58 179)

w W28 MG MAL (HHFI -

SEFIN/

SHEFIt

KTB Investment & Securities | 3



