| IT/2AXH/2E/8H] | 2024, 7. 1212

Company Update

Analyst 0| Z4 XH

02) 6915-5676
geonjaelee83@ibks.com

Not Rated

ZHFI}
Sxh7t (7/11)
KOSDAQ (7/11) 852.42pt
715 891242
IR Al 14,97138%
OHH7} 500
527 z|m7t 6,700
2|7t 4715
60 %%ﬁ‘HEHEH: 3¢
Q=0 X|2g 1.0%
HIZ~2IE (2023.128) 0.0%
HIMA 9] 6 QI 19.25%
FItS 1M 6M 12M
M7= 15% 25% —4%
A7 |= 13% 21% —7%
SixY Ad  HE
EX{olZ4  Not Rated - -
EEF7t - - -
EPS(22) —507 - -
EPS(23) 44 - -

g0l F:7}50|

KOSDAQ(Zt)

o|EHUBE ...

=SE

P ()

960 7,200
910 6,700
860 6,200
810 5,700
760 5,200
710 4,700
660 . ! 4,200
23.7 23.11 24.3 24.7

£ ZAEAMRIRE DA MRS ARIE ot Xl 2
HEE bz AN Z0IL ZAKS 1 FehO|LL S
2 2t 4 lon| 2pio| ARS VIR § SXAD KR
2M 8% 77} 22UL 20| HElD OE 4 UBLICE
THHME Rhl0] BELD) U ol BZ AEolLt XA
ol Chall £ ZASIAP| b2l £ Xi2s ofuist ZeolE
17| HHEX} Haol L W MAxje) Suxiza
A2 4 taict

&y iBK &z

glo|BalalE 2 (p95270)
ZH|SHS SHAIO| BlOFR 7|

Ofxfl= Eabwct

AR OLED tjaZdlo] 33 B4 AuA HEOR AsH: FMM(Fine
Metal Mask)o] S48k 9la) SdAZF 545 AP B QS Ay
20219 SokERAo] 60021ee] WA AN ohEHAE s Ha
FMM ARIS-E AlbAT AARe obdm Fao] that 344 Aol EAjsta
S8, A4S ¥ AG2 9474 UG Sollel G 4ARE ey o2
S WA ARlY T Adel] weh B B4 208 A 4 Uk AR
A

AL OISR A ARlY) % TAMKE LIGHAU0R DA} deak fE
=

718 A7 RERARAE N 9 FE%E A 99 . AT LIGHAd
djeleE stdio] web FAel A et AgEE 9 ave 29
shit7) e 2AFoz AZtEe] 25| 27|2 widd ZAoR dldd. 1A &

oA wE =% 57}01] 8871 fls SAR= oln] o] F7F IS
Suglon WAL AR BN 45 i AZE A g B AFog AFEY|
uf ol Al ShE Al "a‘é BEE ST 4 Qe e JER wdE
EZm 27|18 ZH|stH WeH[7t 25

glAjo} fAetoluf AR A&, o|Aeel T AEel HA W F

g 7t & &8 A= 3 Al =8¥E 71olal ¢
2717} &Wd A4S NATO 3|¢=y}, 3k, Y& HFHﬁ] Hoh
o] AXAIH TAKE oJoA Y n|=u}e] F

T: [¢]
4% A5 BAUE Y vRis Hfsﬁ %}%’4 | Zog 27

nE

N
A
=
rL‘I

L)
ok

(S22 HH) 2019 2020 2021 2022 2023
iz 373 394 475 592 780
ol —245 —44 10 -59 24
Mol —440 -73 37 -87 7
X|Hhz72:012] -383 —246 605 -76 7
EPS(2) -3228 -1,946 4072 —507 a4
B7+E(%) 281.1 -39.7 -309.2 -1124 -10838

SBHO|UE(%) —-65.7 -11.2 2.1 -10.0 3.1
T0|°IE(%) -105.6 —-64.2 122.1 -150 08
ROE(%) -152.5 -196.8 1289 -103 10
PER -6.0 29 1.3 -83 114.7
PBR 235 56 1.0 09 13
EV/EBITDA -19.4 6038 120 -86 152

ZL&.: Company data, IBKEAREE oA}



glo|EUAER (095270)

O 1. YojEYHER AMX 0|
CE am 01 (2)
900 1 60
800 r 1 40
700
600 | 120
500 | 10
400 ¢ 1 Zog
300 1 a0
200
100 | 1 760
0 -80
2020 2021 2022 2023 1Q24
A& IBKEASE
H 1. AX 0| Y 20243 o AaX (Tl 2, %)
2020 2021 2022 2023 2024E YoY
&l 304 475 592 780 810 39%
o=t 278 327 477 593 591 -03%
2UI2 706% 689% 80.7% 761% 730%
=501 116 148 114 187 219 17.2%
ot | Qbeta]H| 159 138 174 163 166 18%
EHHE 404% 290% 294% 209% 205%
Fgol —44 10 -59 24 53 1239%
geo/o/g —-11.1% 21% -100% 30% 65%
g7lz01 -253 580 -89 6 37 510.6%
#0/9/8 —64.3% 1222% —150% 08% 46%

A BREAET

2 | IBKS RESEARCH



0|Zixf 6915-5676

O 2, it AHE HIS F0|
(2l %)
40% 38.6%
38%
36%
34%
. 31.6%
32% ¢ 30.1%
30% 27.9%
28% r 26.4%
26%
24%
22%
20%
2020 2021 2022 2023 1Q24
AR fJolHYUER [BREASH
H 2. AIHRE nfEH 2 HIS F0| (THel: 2R, %)
2020 2021 2022 2023 1Q24
AR 104 143 165 301 61
Hiz 264% 301% 27.9% 386% 31.6%
EMARE 269 324 411 449 122
Hiz 683% 682% 695% 576% 632%
7|E} 40 38 30 39 10
HHxH -19 -30 -15 -9 0
A 394 475 591 780 193
AR BKEASY
B 3. Mol nZiARl LIGUIAR Q27| & A&
27| ®MAH =7} = T
AlZ 2otLjot CHSOIARY =) A
2otLjot CHSOIARY =) A
M2 olz2t=2 P 2HC A 35%¥ A2 &3
ARLiot2tH|of M3 I 42 7t & ks =X
b2 o= FCT Tl M5 Irt MI3Hoz FI’Y 5. 2l SRo|M OFX|9 AAA Tt S
i 2|0|AlOF LMS 3&of| ket M

A [BKFEARSY

IBKS RESEARCH | 3



% Yloj= U E=R (095270)

O3 3. dloj=gEo| A0S REF| Al 2AE  AM AHE

8 27| KA 2015 2016 2020 2021 2022 2023 2024 2025 2026 -
e B4, _
HIE (iciet e=571) 47| =
b MBNxzgeg) P € »
Ab o Ep7), .
o cRE| oo ° g
Epu3), N
-ty . —
oco B3], N
ERER7I p— L ] =
Eh37)
v REEEEA| =
- B,
A R0 s LAPEE XIZIEH| iﬁiﬂ ° .
| SUSSTREEEREEBeR,
I# S PR
b =i ] o
Am: YolHYHER, BKEASH
33 4, R=F7|2 BMY|2t R ZSEX|
QEFES
Sy A=A FEI7| )|

Image Infra=Red =
IIREHA3|

 EPU7|AISH2|7]: K9, CCD O|0IX|S OFSH Al AMSH= M MM EHK]
(SBAF EA7|RFEH7| 0l E1A7| 2 TR eI, X8 27(0] ufe} Ch2 7| 23

» HHEH: =R HZEE HHE|

A ol ER, BKEARSH

4 | IBKS RESEARCH



O|Z4xH 6915-5676 %

33 5. iR R OAY $2

AR the300, BKEAREH L e

3217, 27 ojARY B2 18 8 =S T shE

e

A& ADBC, IBKEASH

25 LIG

BKFAS

IBKS RESEARCH | 5



glojEUHEZ (095270)

gjlo|2-MEZ (095270)
EZ2IAAN R SEHE
(42) 2019 2020 2021 2022 2023 (42 2019 2020 2021 2022 2023
oHEH 373 394 475 592 780 QKA 297 290 812 738 612
B7t2(%) 224 57 204 24.7 318 SFUSF LA 98 107 519 310 106
hEV 275 278 327 477 593 IEH 13 8 7 0 19
mE50(e 98 116 148 114 187 WES Tl 2R3 80 201 204 132
IHES0|UE (%) 26.3 294 312 19.3 240 THTXFAL 70 74 66 180 298
EHEH| 343 159 138 174 163 HIR SR 436 307 170 221 226
EEHIE(%) 2.0 0.4 291 294 209 SR 229 231 8 39 33
ol —245 —44 10 -59 24 FERMA 9 5 13 24 27
B7t2(%) 187.8 -822  —-1230 -6902  —1396 EXFRRM 39 55 112 121 111
HAHO|AUE(%) —-65.7 -11.2 2.1 -100 3.1 RHAEA 732 597 982 959 838
=2822 -31 24 -15 -14 3 FSER 517 381 190 238 226
0| R} -31 -27 -9 -1 3 IHURHR L7 [EHRHS 54 32 43 % 63
7|Et 0 3 -6 -13 0 iz 91 102 32 36 45
7|EtE Y2l -155 -18 19 -8 -1 FESYTTIEH 121 41 10 13 4
SE/EA7 | A& -10 13 22 -6 -19 HIRSEX 101 57 19 35 38
MIEo[2] —440 -73 37 -87 7 N 0 0 0 0 0
HOIA| —46 12 -9 1 0 XS 75 34 4 1 0
oM 105 -16.4 -243 -1.1 00 BRHEA 618 438 209 272 264
HESAto(] -394 -86 46 -89 6 PN BN 9 151 787 693 581
BHAIEE 0 -167 535 0 0 Pi==s 55 74 75 75 75
g7120(9| -394 —253 580 -89 6 x=ciz 608 821 840 516 317
Z7+2(%) 3174 356  —3200 -1153 1069 AEXHS —11 —11 —11 -6 -125
=7(20[2US (%) -1056 -64.2 122.1 -15.0 08 7 |EtEZO| =l 35 9 a2 47 49
R|efZFEZE 72012 -383 —246 605 -76 7 ojelloiz -588 -831 -159 61 265
7|Et=Z0|9] -10 66 13 1 -3 HIX[EFEFX |2 16 8 -13 -6 -7
ET20[2 -403 -187 594 -88 3 =l 114 159 773 687 574
EBITDA -130 15 27 —44 45 H|O|RFExH 329 260 162 211 206
BI1(%) 4587  -1116 786  —2624 2089 XU 289 178 47 61 58
EBITDADIEIE(%) -34.9 38 57 7.4 58 =Ala 178 62 —478 —248 —66
AL siassn
(128 ZA 2019 2020 2021 2022 2023 () 2019 2020 2021 2022 2023
ZEX|R(F) gHE=E sigss -113 -39 -155 -94 17
EPS -3228  —1,946 4072 -507 44 c7120(Q -394 -253 580 -89 6
BPS 823 1,028 5,256 4,631 3881 HSIZN HIg 2 49 281 199 -584 41 39
DPS 0 0 0 0 0 FERAZT A2 45 37 15 15 20
BHZ20410 |A4(EH) L NS ] 70 22 2 1 2
PER -6.0 —29 1.3 -83 1147 SHREHE 13 40 —136 —40 —68
PBR 235 56 1.0 09 1.3 mEMAESe| 2 10 12 124 29 79
EV/EBITDA -194 60.8 120 -86 15.2 THIRRAO| ZbA 6 -9 8 —60 -112
AEMRIH(%) US| E7t -8 22 11 36 34
Wes7t8 224 57 204 247 318 JEt JHsiEEE -13 25 —15 -6 6
EPSEIHE 281.1 -307 3092 -1124  —1088 EXgs sigss —-40 44 725 -102 -53
SOLNXIH(%) FEKILC] ZIHCAPEX) 11 9 5 14 6
Hig2UE 00 00 00 00 00 [ERAO] ZA 0 0 185 0 1
ROE -1525  —1968 1289 -10.3 10 DERIA| ZIAB TP 0 0 -6 -9 -4
ROA 474 -38.1 735 -9.1 07 EXIRRMO] ZAB 7Y 22 43 571 -35 -13
ROIC -992  —1381 3588 -393 19 7|Et -29 -8 -30 -72 —43
QP MX|2(%) HWREs $F52 176 5 -158 -13 -134
SR I2(%) 5395 2752 27.0 397 46,0 xIQlZo| Z7HZtA) 108 5 4 0 —1
X112 HIS(%) 156.1 390 -618 -36.1 -115 X2l E7} 0 79 0 0 0
O| Xt At E(EH) 00 00 00 00 00 7|Et 68 -79 162 -13 -133
SR H(HH) A= =S 0 -1 -1 0 0
HEMHES| e 38 46 34 29 46 sige| &7t 23 9 411 —209 —204
MOt e 50 55 68 48 33 PAEC =] 75 98 107 519 310
EXplsidg 04 06 06 06 09 7|2 98 107 519 310 106

FFGAE U ool Ae Aurres] @ AREEAE /1E

6 | IBKS RESEARCH



0|Zixf 6915-5676

Compliance Notice
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