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CTO Cost Inflation
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(EH]: A2 HY) 2021 2022 2023F 2024F 2025F
OiEH 2,385 5171 5,060 5,249 5,149
Aol 222 281 163 331 382
Mol 868 110 —40 224 329
XHiZEZFa=0(2! 865 61 51 176 253
EPS(#) 41,528 2,680 —2,272 7,772 11,196
S712(%) 2174 —935 1848 —442.0 441

SA0IUE(%) 9.3 54 3.2 6.3 74
0|2 (%) 36.7 1.7 07 33 50
ROE(%) 265 15 -13 43 58
PER 15 22.1 —-16.5 48 34
PBR 04 03 0.2 0.2 0.2
EV/EBITDA 83 99 9.0 6.9 6.0
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[l Paim fatty acid distilate MPOB Malaysia fob month 1 — London close (midpoint, USD/b)
l Soybean oil CBOT futures (USD/) month weekly avg — London close (midpoint, USD/Ib)
B Rapeseed oil fob Dutch Mill RSO USD/t weekly avg — London close (midpoint, USD/Ib)

Il Tall oil crude southeast US port fob drum USCiib (midpoint, USD/Ib)
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Compliance Notice
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