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ArAAoFe] AREH  mfESH]ES(2019W) HEQoRE AFIHE 55%, SDBU(Special
Disease E0|AZAIAH) 24%, £EAFY 16%, CHC(Consumer healthcare, AH|AFA7}
HEARRY) 4%, 718 1%2 4. AgatEEs Bd il 7R w2 33%, A 21%,
ARt 14%, THES 7%, 21783} 3%, 71et 22%. AlCF/ANgAler atolzejeloz== Tt
A3}z ulo]iLglolof A2

Analysis

mtolzefel: 7HASH mro|zelloflA 7Y ShAGlE Tho]Zekel Aramchol(SCD-1
modulator) 2 TJH kA0l Galmed PharmaceuticalsAb= A 2’2} ATE Hlgo g
20199 49 % FDA9} 424 T4 vHS AAlstglon 22 ¢ 9ol FDA 94 34
of Z1Y. Aramchol®] ¥4 34 At 20229 7o U Aoz o4

CashcowAt]: EALe] Cashcow AFYQl AHEookE AFQlS dFS. 7123l U oFZ]
OJOFES TAOR S SISt AP 1Q20 AFL wj&d 3249 U(+6.5% yoy),
Jjo]e] 3321%(+32.0% yoy, OPM 10.1%), Ao]m 18U (+51.4% yoy) O & mfj&H =
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HEGEAL HEY dAxH 33 2k, HAHAL 25 000m? (A9E& 50%, &4&
300%) FAF717HE 2020 ,i TERE 20219 129, 25 T GMPHE AA BAH
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