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Water Care
9 locations in 4 countries
>740 product offerings
covering 23 brands '
7 markets served [y
- . -

Strengthening our strong position through razor-sharp
focus and business-model innovation.
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AE19) 2A| Blo|222|A 20 ¢8| COVID-19

B 42

......

“We are making critical contributions to the treatment and
prevention of COVID-19 globally”

COVID 19 mAb
Work in Progress

* 10+ Programs from US/EU/China
signed

+ ~US5320 mm contract including
USs$116 mm from VIR/GSK for large
scale DS manufacturing of COVID-19
mAbs

*  ~70% winning rate YTD

=

COVID 19 mAb
Potential Contracts

80+ inquiries

24 companies and 27 programs in

active negotiations

L ————
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SHEREMAE A7 Q- uA2AP} oAl AAFRE SslEE AP ofd BRG] Q)
BEBE  APgo] gulof & Aoltk 201749 CAR-T X=AR] dlAvlelel Zejorp doiorolA
SREAARHY Qg9 dolgE TAIEA Tl FDAC] <l Zaloj=o] slo|Exkt M&A,
AHE ano) ZudbrEs M&A 5wl Dol Slufe Wil Saz-AlmHEAR] th
ok AJgo] ZEch chut )xplel= A Qulold HlE ARgO R olF =8 A} 9
= RPIEZR] B S5 A 54 59 ARl YERA ofAl= ol
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1) 5= CAR-T 7%t
2)  HpPlH Tt ofd oRE {3k diAUold] e e

<AE28) O AT e QF-dal 2E FDA 5171249 F1E

WARNING: CYTOKINE RELEASE SYNDROME AND
NEUROLOGIC TOXICITIES
See full prescribing information for complete boxed warning.

e (Cytokine Release Syndrome (CRS), including fatal or life-
threatening reactions, occurred in patients receiving YESCARTA.
Do not administer YESCARTA to patients with active infection or
inflammatory disorders. Treat severe or life-threatening CRS with
tocilizumab or tocilizumab and corticosteroids (2.2, 2.3, 5.1).

¢ Neurologic toxicities, including fatal or life-threatening reactions,
occurred in patients receiving YESCARTA, including
concurrently with CRS or after CRS resolution. Monitor for
neurologic toxicities after treatment with YESCARTA. Provide
supportive care and/or corticosteroids, as needed (2.2, 2.3, 5.2).

e YESCARTA is available only through a restricted program under
a Risk Evaluation and Mitigation Strategy (REMS) called the
YESCARTA REMS (5.3).

A= FDA, ditixEd
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<2131> 2020 ASCO L2 ALLO-501+647 HE 1A ZHatA U2 2 At

39mg ALLO-647 90mg ALLO-647 All Patients
Cell Dose ALL 39mg All 90mg (N=19)
and LD 40 x 108 120 x 10° 360 x 10° ALLO-647 120 x 108 360 x 10° ALLO-647 =
regimen CAR'cells  CAR'cells CAR*cells (N=11) CAR*cells  CAR*cells (N=8) Rate
(N=4) (N=4) (N=3) (N=6) (N=2) (95%CI)
ORR,n (%)  3(75%) 3(75%)  1(33%) 7 (64%) 4(67%) 1(50%) 5 (63%) 1123’8? Lﬁi’;’}
CR,n(%)  1(25%)  1(25%) 1(33%) | 3(7%) 4(67%) 0(0%) 4 (50%) 7{*; ;;‘:::’;]
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<A%32> CARCK-CD19 MIZ A= 24

HtO[2{A OJAHE REXHE B

CARE encodingsh= &
YEEY TNz l C.ILK. CAR
IFN-y OKT-3 IL-2 every 3 days

&IL-2 Cytokine induced killer cells are
well studied:
*  MHC-restricted killing
+  Non-MHC-restricted killing
*  Shown to be safe in humans

Day 0 Day +1 Day +4 Day +21 +  CAR modified C.1K cells

highly active in animal
I N\ 4 models
.
.

Target: 2x10° cells

ol 50cc = ~50 dose
(Bt} M| S0 T2t B E

- Hichg "o2H
+ Leukapheresis 222

simple incubation period with Formulated and

very low cost, common reagents cryopreserved for

transport

*0KT-3 is a monoclonal antibody that binds to CD3 and activates T cells to proliferate in the presence of IL-2
** |L-2 every 3 days (21 days - 7 times)
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<&33> ZO|F CARCIK-CD19 O|El2[0} 2 S siady QA AF CIR}RI

QA 712
24 Yo wEY (AL -

a— =20

144 F0f (20} 47, 42 109¥)

STARTING DOSE TREATMENT DOSE “ |
CARCIK-CD19 DL1* DL2 DL3 DL4 ﬂm ¢
ENEY 1x 108 3x 108 7.5x 108 15 x 108
Cixrel QEE TR BYYEAY

Sistema Socio Sanitario

S$H =4 (Dose Limiting Toxicities, DLT) : . Regione
bt 1if 5910 MoE310) W Beol Vo 55 W pad eRosisio

ORR=CR + CRi*
24 Yok 0S, DOR, RFS, EFS™ S

2= - SCMAYE RISt
Z 1 CRi- Incomplete blood count recovery
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hJel S SAAME AR GMP AZAEES S SME ThEv
M&A Dol 3hsta 9lrk

SCMAHIst wet 20199 AUAIT FAEAS B nla L ATRERoo] G-
A ZA] GMP AFAVSS 7L e ol2 1A HEEAS Q4eslalr 20199 24
FolRe AFsh] Hrl et o= AR X2A CMN-001%F 72
AAAT 20208 49, AFe] CARCIK-CD19% 7fgsla Qe ojgejol 719 ZE}e}
ergoto] 27119] HAAEFAA| ool metele H-f3tal e

ofE HRHFEAE 94 BA BRI cCGMPAES Bhmsleln omgAn
APASTA ol W Hol HAA-AEARA S Azl
S5 Hent ol 3 AR EAS X0 ol AR Agelch
S60% 2] CGMP AHAe] 11749] 1S0-78, 470 QCAIBALS Bgst 9o
of= W, 53, Ak, olell A St HRpoke Solct

ol
S EH

(H23> 2|2 HIO|ZHIE|, DNA S2tAD|E CDMO 23 A|9F At

2IHUA| 719 AlTH7| ¢ A%UHE A=
-DNA S2tADIE Az A
HAJ2IE AL I A -
20.01.15 3 I=2 1 covo Mbla 2z 3=
- ZotAD|IE, HIO|Y BIE AR
191104 | RaYolE | meajole | DNA SHADIS, HIOIZ HE A -

CDMO QI BE2tE Q&g

- Z3}AD|E HIO|Y HIE A2
netamore | DNA BAOIE, slolg e Az |

JFIEIH E
19.04.15 s COMO 9! Thakbto| 22 o143ty

- HIO|& HE| A= COMO 2
Seierole Belit Hioj2 QEH 179 2

T HOo

19.03.24 M 2T A

212 : SCiRIEA
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BUY

(207940) TP 860,000

COVERAGE INITIATION

obS| -I H_T'_ I H%I |_|- I- I- I:IEO'|O|
98 O #i=z9] X 7tAL, HISE
Analyst 43 EXEQIE 2 EE
02-3787-2474  bbk1100@hmsec.com —AHI0| 22| A0|| st £AI2|A BUY, SEF7t 862H o2 HH2|R| THA|
—1)Z2d CDMO 7|1} CH=7| ThAsh| dito2t A33st0] 758 2 &84 3ot
227 (10/21) 638,000 zo| 27} Azo| 22
Ao e 0% 2)7|1& Ak HESS| 27t 301 F _
A|7|’ ﬂH 45522@%—]% B)ZOL:1 7|- _%% |'Z:12 COV'D 19 ELI-OEIEOI- “ |EX‘”O“ _%%
ER S 66,165%F - ZII2 T QAL J(2H0| 2H0M 4H0= HE E5F SHZE 225 A
r 270420t 16549422,5008
! _9_0 A 0Ol AII‘IHEI‘
% 2 WY} sBoomoson T I = ST _
Oellgil A2 (602) 1214l019) —3Q20 HE7|E A2 D= 2,7469 A(YoY 49%), YYO0[ 5659 A(YoY 20%)
elReIREE 10.14% —HAHO|YR 452 Q2R LU FME| HIEOZ QIS IhatH| SVI2 HE7| ChH| 246 A 2
Fo7F 924t 2] 4 91 75.08% A
dsE ™ M oM 204 0= 12 812224 (YoY 54% 0|2 2,55522l(YoY 179%) Y
HZIH%) 70 83 1gg 209 DiE 1E 812992(0Y 54%), & (Yo o) 13
AHZ7H%p) 63 -138 58 =204 JMEE2 A 64%, 18% 68%, 28% 100%, 38% 26% WY
RS 85 7l —2|24 7|710] 2W0)M 4HoR SOjLIBIN B ¥ J1E80| O 502 A, |RA|E4E 2-3
(€2 9) EPSQ0F)  EPS(21F) P Z 2IeslR|B Hiz J1EE0| 22127 of@7| 20 CHS 27/01= gk 0/
Before 1629 3241 500,000 22} QA| S1} C}2H SAF= HIO|Q OJOHE 2 CHUSHHO)OF RIZ. CHIBHY| AR 20264
After 3086 6332 860000 M| 2,530 H2f F22 A, in-house AALS ZO{S= ZA|2 CDMO LE| 2| AEH 04
Consensus 3536 5399 967857 = vor . o Amom ot A% ol ot o o
- = IT E_ ; =0 = _:_ =
COﬂS, il.ol _12‘7% 17'30/0 _11‘1% 7||_ 7:I|—| Z'”EE\_ °|_ H I'Zl 11 /0 T E —l—7|' TT |_§. 7:"—|o = | I:HHl 70 /0 7|’ |
27t 227t 7ts, 383E EATHB0%)IHA| o|Fd &84 U 7t5E 4stof =3
2|2 1270 FII+UE —COVID-192] B[k : 21—E-Zt-‘l|9.%9l 2|2A| 7ieko| A1t 0/0|. S 1.862 £F2Y £ 23.7%0
® ~——oo000090 A LIPL F 2Ea HY T 2=A| G2 Ay JHY GojHol| 5T BTt UAS
0 | 7149 8! Valuation
150 —DCF, SOTP Y#200|MS Sl SHZVI A4y, 32 Y 2|0 715E2 LAIMQ A2 AlQlst
01 90%2 7. NPV of FCFF= 8% 529, NPV of Terminal 3= 392 3402 A H|
N 712(91 oI AL 20221 014 0|9f 23824 FIIR EHALSI0) MERI2 194 B P/EO]
1910 1912 2002 2004 2006 2008 20.10 10% SEH?_I &!_g_ Zl_E_E 50%+1$9| 7}-i| 8_% 8i|_-|(2|‘| _or_‘__l A|_|Jg|
2t FnGuide, SCH2SH _
—J|Z0|= £E|RHH SHA|O|AE CDMO A|Z0| O] COVID-19 AtEHZ 27t O 7t FY
CDMOQ! 22}, RA|t= 2[5t MO R T 7|H e MY
—A|tHto]|2 HZF Top Picks2 FHZ|Z| 7HA|
Q0oF MM gl Valuation
T e Hol &0/l EBITDA EPS zu8 P/E P/B EV/EBITDA ROE HZ4olE
(M) (M) (dodd) (dddy) () (%) (H) (H) (H) (%) (%)
2018 536 56 224 147 3,387 =¥]] 114.1 6.2 172.1 55 0.0
2019 702 ) 203 225 3,067 95 14122 6.6 1273 48 0.0
2020F 1,081 256 204 394 3,086 06 2230 155 119.5 56 0.0
2021F 1,382 483 419 620 6,332 105.2 108.7 135 77.0 133 0.0
2022F 1,672 696 612 832 9,255 462 743 115 575 167 0.0
* KRS & 72
ﬂ
A
il At5H



COMPANY REPORT

ool M

DCF, SOTP #iFofolde B3l HHFVIE APgeisint. 34 2 3] 7Fe 82 YA
Z& AL W0%E 7Fgolon] RS 4] g o= sPgelon] EAmo|
T olfolls fAES B0 60%, the w710l 80% 7FsES 7Hdeltt. NPV of
FCFFE 8% 5749, NPV of Terminal ¥ie 39% 3oz Agsllon H] g7ixel
Agutol Q. oAk 20224 ol <o0]9] 238e AR Pkl AEDR 199 Wt
P/EC] 10% ol Hgsigitt A8g 50%+139] 7X& 8% 84de] ¢S Abgsie] =
A7EoR 562 72629102 Wrkslc),

<H1) SOTP HWF0f0]M (Tl - Aol B, AZ, 2)
£z Cind
1. 44Bo|22 2 A FYVI2|(A+B) 47,929 | DCF HFojjo|dE Sall M=
A. NPV of FCFF 8,576
B. NPV of Terminal Value 39,353
2. HIYYIZ|(D*E*50%) 8,797 | edHio|0T| A R2E(50%+1 F) HE&
C. 2hgHo|20fm A 2022 A of|4 &0[Y 269
D. 2022 & o £0|9] A7 238
E. Target Multiple 74 | AEE|2 19F B P/E10% T HE
3. ZIY7tR1(1+2) 56,726
4. BERZMS 66,165
5. AYFIt s 857,345
212 : FCISH
CH2) WACC A&
WACC #t= 6.4%
equity beta 0.78 | WMI500 7Z&2| 60 71E HEHZAI|CHH])
risk free rate, Rf 15% 2 Fele 0.8~1%, 7I232E S I

GDP §&E0| YOtM 12%=2 74

A TAI| SIE2 9 8.7%. Ciot &0l82
market risk 8.0% | 22let FAIet 20|18 20| 2 22/9| 7|
258k 2ME 12{5t0] 8% = 7ty

ol

N

market risk premium, Rm-Rf 6.5%
Terminal value 4.0% | 2020-2026 THUEACtE CAGRO| 50% Q!
2z SRS




CH3) AAHIO|RR2A AH 27 (2l 4o
1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20P 4Q20F 2019  2020F
oiE 1254 781 184.8 3133 207.2 307.7 274.6 291.7 701.6 1081.2
YoY 4% -38% 83% 76% 65% 294% 49% 7% 31% 54%
NEE 27% 45% 41% 48% 64% 60% 64% 68% 40% 64%
13% 29% 88% 46% 60% 80% 60% 70% 60% 56% 68%
23% 46% 55% 65% 90% 100% 100% 100% 100% 64% 100%
333 10% 20% 20% 10% 20% 20% 25% 40% 15% 26%
oi£Z0(< -0.4 115 48.8 132.1 87.1 106.0 86.7 108.1 192.0 387.9
YoY -102% -73% 45% 206% | -22179% 821% 78% -18% 32% 102%
GPM 0% 15% 26% 42% 42% 34% 32% 37% 27% 36%
FYoY -23.4 -15.4 23.6 107.0 62.6 81.1 56.5 553 91.7 255.5
YoY 51% 40% 8% 21% 6% -8% 20% 110% 65% 179%
OPM -19% -20% 13% 34% 30% 26% 21% 19% 13% 24%
EBITDA 8.8 17.6 57.4 140.8 96.7 116.5 90.6 97.0 224.6 400.8
YoY 71% -60% 82% 247% 998% 561% 58% -31% 53% 78%
EBITDA Ofl 7% 23% 31% 45% 47% 38% 33% 33% 32% 37%
YIl1&0l4 -36.8 -12.4 441 210.6 50.1 59.7 51.7 42.6 202.9 204.2
YoY -21% -36% -264% -34% -236% -580% 17% -80% -9% 1%
NPM -29% -16% 24% 67% 24% 19% 19% 15% 29% 19%

A2 : Sl E

<CHAY AHEHI0|22 2 A HA7EMar (S - Alofel)
2017 2018 2019 | 2020F 2021F 2022F 2023F | 2024F 2025F 2026F 2027F
oj2 464 .6 535.8 701.6 | 1081.2 1382.3 1671.7 17835 | 1960.2 2640.7 2783.1 2971.0
YoY 58% 15% 31% 54% 28% 21% 7% 10% 35% 5% 7%
13% 2514 113.8 140.0 206.4 2354 256.3 286.0 300.0 272.3 312.1 318.3
2 5% 2133 422.0 4348 713.0 745.2 682.9 677.9 710.9 725.1 677.7 733.8
35% 126.7 161.8 401.6 732.5 819.5 747 .4 809.3 848.7 865.7
4135 201.8 834.0 9446 1053.2
HSE 73% 59% 40% 64% 77% 87% 80% 67% 84% 84% 90%
154 119% 35% 56% 68% 80% 80% 90% 83% 88% 90% 90%
2 5% 51% 70% 64% 100% 100% 85% 90% 90% 90% 80% 90%
35% 15% 26% 55% 93% 90% 80% 90% 90% 90%
43 10% 35% 75% 80% 90%
ASP
154 2.6 3.2 39 45 45 4.6 4.7 4.8 49 5.0 5.1
2 5% 3.1 3.9 4.6 54 5.0 5.1 52 53 54 5.5 5.6
33 4.3 6.3 53 54 5.6 57 5.8 5.9 6.0
435 4.3 6.3 53 54
Az SHREA
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<HS5) eHgBlo|222A HZRIY

(S91 - 4ot

2016 2017 2018 2019] 2020F[ 2021F| 2022F] 2023F| 2024F] 2025F] 2026F[ 2027F) 2028Ff 2029F

OjEH 147.5| 314.8| 368.7| 653.4( 8356| 927.1]1,055.9(1,053.6]1,131.0[1,106.2 {1,150.011,179.3[1,212.1]1,245.4
Yoy 5170 1134 17.1 772 27.9 10.9 13.9 0.2) 7.3 22) 4.0 25 2.8 2.7
a0l EU 0.1 9.0 432 68.1 88.5 89.1 953 85.8 88.4 744 744 74.4 74.4 744
us 1.0 292 1319 2272| 2693| 3070| 3414 3706 401.1| 3798| 3673| 3553| 3436

Asd  EU 1006 | 3708 | 4852 | 4862 | 5348| 5054| 5357 4776| 4919| 4181 4223| 4223 4223| 4223
e EU 0.0 00| 1184 1579 236.8| 2694 | 3233| 3048| 3201 | 2747\ 2747\ 2747\ 2747\ 2747
= U 0.0 0.0 0.0 0.0 23 1.1 18.9 26.0 32.2 37.8 4238 472 464 440

— EU 0.0 0.0 16.7| 1840| 3128 3832 | 459.8| 4335| 4552 3793 3793 3793| 379.3| 3793
us 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 99 58.3 900 | 1300 169.0] 207.1

ofpAE] EU 0.0 0.0 0.0 0.0 0.0 468 58.5 73.1 94| 1142 1428]| 1285]| 1285| 1285
us 0.0 0.0 0.0 0.0 0.0 538 38.4 67.8 942 1177 1387| 1573| 1736| 1918
AESAOIE | 1007 | 3808 | 692.7]1,0281]1,402.6| 15800 1,837.0| 1,810.0| 1,953.8|1,875.8|1,9448|1,981.0[2,0235] 2,065.8
Aol (99.0)] (103.5)] (102.7)] 122.8| 2327| 2803 | 351.8| 3373| 3742| 3440 3579 3616| 367.1| 3722
YoY EZ EZi ezl B3| 895 20.5 255 “.1)| 109 8.1) 4.0 1.1 1.5 1.4
OPM 67.1)] (32.9) (279)] 188 27.8 302 333 32.0 331 31.1 311 307 303 29.9
g7|120]9 (106.5)] (88.3)] (55.0)| 2634 171.1| 2109 | 2694| 2609 2923 2715| 2851 | 290.7| 297.7| 3045
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<H6) HEE CAPEX & CAPEX/OfZ CHR| : BHOKCERY)
e HE 2 HE = =7L20H
SAd Ased A2PFL | g | moma | Aazw | N | oy
2018-02-01 OFA|OF A H|QFAF 2018-02-01 1,071.0 Aol 105 105 1124
2018-04-30 22 AMerael 2018-04-30 1,076.2 335.7 3819 46.2 497
AO|A AR A1BIA} D76, : : :
2019-02-12 0| A H|2FAL 2018-02-21 1,075.3 16.6 22.4 58 6.3
2020-04-23 O|F-OjelA 2018-09-11 1,128.1 30.6 163.5 132.9 1499
AQUA AZY
2020-06-08 _ 2020-06-06 1,217.4 378.8 581.0 202 .3 2462
A2k At
2020-07-06 Cilag GmbH 2016-11-15 1,168.8 262.4 291.8 29.4 34.4
2020-07-20 | 2019-09-27 1,205.7 erAS 16.0 16.0 193
2020-07-27 AO|ECHQI 2019-04-01 1,136.1 31.3 50.2 19.0 215
2020-08-04 O|= A2 AH|2FAt 2018-12-18 1,193.7 UrAS 18.9 18.9 225
Z4 1,055.3 1,630.7 575 662.3
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EEPECL)

(el d?)

IEA0IZIMA 2018 2019  2020F  2021F  2022F THEASEHEE 2018 2019  2020F  2021F  2022F
ol 536 702 1,081 1,382 1,672 TSR 1,578 1,356 -393 -839 -909
2718 (%) 153 310 54.0 278 210 S2Matt 18 125 -1,774 -2,495 -2,628
LTEXTV! 391 510 693 736 783 CE7| SRR 571 355 330 426 448
2718 (%) 729 726 64.1 533 468 o222 113 181 169 218 229
OiE£01 145 192 388 646 889 HDApA 302 452 a1 544 571
O420|UE (%) 27.1 274 359 46.7 532 7|EtRS AR 34 33 30 39 41
37t& (%) 98 324 102.1 66.5 376 RSt 4,403 4,555 444 5424 6,141
THofRr2|H] 89 100 132 163 193 [P 1,718 1,703 1,689 1,985 2,542
THRH|(%) 16.6 142 122 1138 115 SRR 20 22 20 15 11
EBITDA 147 225 394 620 832 B2t 2,586 2,662 2,479 3,198 3,361
EBITDA O[%E (%) 274 32.1 364 449 498 7 |EHH| RS AP 79 168 226 226 227
2718 (%) 8.1 53.1 75.1 574 342 7|8 YA 0 0 0 0 0
ol 56 2 256 483 696 AMEEA| 5,980 5912 4,021 4,586 5,232
FHO|UE (%) 104 131 237 349 46 g2 71 691 801 889 908
2718 (%) -152 64.3 1783 83.7 441 EE s 0 150 120 120 120
Felaol 377 9 -20 -31 -39 OHQI2HZ 4 12 1 15 16
=284 19 28 8 -15 -23 U712 297 252 378 378 378
=8HIg 24 39 25 16 16 J|EtFE A 320 277 292 376 394
7|Elgelaa 382 2 -3 0 0 HIRS Y 1,114 867 278 337 350
ZLD| A -129 73 0 0 0 N 190 190 40 40 40
MHIZASAII0[) 303 155 236 452 657 7)a1el=2 296 46 36 36 36
MEA&AIHO|AE 56.5 221 218 327 393 12854 0 0 0 0 0
378 (%) =] -48.8 523 915 454 7|EHIFE22Y 628 631 202 261 274
HoIMBIE 79 -47 32 33 44 J[EIZE YR 0 0 0 0 0
H&AIol 224 203 204 419 612 E3EA 1,825 1,557 1,079 1,225 1,259
STArol 0 0 0 0 0 W[ B0 ) 4,155 4354 2,942 3,361 3,973
271201 224 203 204 419 612 3 165 165 165 165 165
7|20|2UE (%) 418 289 189 30.3 366 2oz 2,487 2,487 2,497 2,497 2,497
27tg (%) 54 94 05 105.4 46.1 ALEZY S 0 0 0 0 0
A|HiRSA|E 0[S 224 203 204 419 612 7|EFEZHO| Q= H|oH 7 -1 -17 -17 17
HIZ |2 0[] 0 0 0 0 0 o|yYoiz 1,510 1,713 296 715 1,328
7|EtZ oY -3 -4 0 0 0 HIR[B{RRA|E 0 0 0 0 0
zmmo|al 221 199 204 419 612 A2 4,155 4,354 2,942 3,361 3,973
(T2 ) (CH2I:2, B, %)
GiZTER 2018 2019  2020F  2021F  2022F FQEXX|E 2018 2019  2020F  2021F  2022F
FostzoROISINFSS 33 10 434 521 740 EPS(@712012 71F) 3,387 3,067 3,086 6,332 9,255
@7lzoly 224 203 204 419 612 EPS(R[HHZ=0I2! 71F) 3,387 3,067 3,086 6,332 9,255
YA Az 86 127 133 132 132 BPS(RIEZA| 7|F) 62,805 65812 44459 50791 60,046
DHAA At 6 6 6 5 4 BPS(RIEHRIE 7|%) 62,805 65812 44459 50,791 60,046
Q|gtol 3 7 2 0 0 DPS 0 0 0 0 0
S| LA EZI] -190 -188 58 -35 -8 PIEE7]20[2] 7|F) 114.1 1412 2230 108.7 743
7|ef -162 -145 31 0 0 P/E(ABH&0IQ] 7|&) 1141 1412 2230 108.7 743
EfgEoR0I51ESE -631 340 -2,265 -1,243 -874 PBRAIEZA 7|1F) 6.2 6.6 155 135 115
EpApAO| ZAESIE 2,573 -3 184 719 -163 P/B(HIZIE 7|F) 6.2 6.6 155 135 15
YA ZA 0 0 0 0 0 EV/EBITDA(Reported) 1721 1273 1195 770 575
S| ZTHCAPEX) -279 -172 -115 -428 -689 gl 0.0 0.0 0.0 0.0 00
7|Et -2,925 515 -2,334 -96 22 434 (%)
HFEEoR0IIAFSE 324 -240 68 1 0 EPS(E71&0Y 7IE) =4 95 0.6 105.2 462
A3 STHEA 61 -250 -10 0 0 EPS(A8H20[2] 7IZ) =d 95 0.6 105.2 462
AHOIZTHZtA) 90 0 -150 0 0 4 (%)
Aol Z7t 0 0 9 0 0 ROE(Y7]20|% 7I2) 55 48 56 133 16.7
L= 0 0 0 0 0 ROE(A8fz0Y 7|Z) 55 48 56 133 16.7
7|Et 295 10 83 1 0 ROA 34 34 4.1 9.7 125
J|EfH3EE 0 3 0 0 0 OFHA (%)
#3937KLL) -340 107 -1,899 721 -133 S| 439 358 36.7 36.5 317
7|252 358 18 125 1,774 2,495 =21U288 =82 &332 54.1 66.0 586
7|%5i2 18 125 -1,774 -2,495 -2,628 O|2H2AHHHE 35 36 15.2 299 49
* KHFRS 8= J)ZE
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7= oY Aol #0|2!  EBITDA EPS  3Ze P/E P/B EV/EBITDA ROE HiEAE

(Had) Eed) @®Yd) @49d) (@) (%) (HH) (HH) (HH) (%) (%)
2014 0 0 0 0 0 N/A N/A N/A N/A N/A N/A
2015 0 0 0 0 0 N/A N/A N/A N/A N/A N/A
2016 0 0 0 0 0 N/A N/A N/A N/A N/A N/A
2017 0 0 0 0 0 N/A N/A N/A N/A N/A N/A
2018 0 0 0 0 0 N/A N/A N/A N/A N/A N/A
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IFN-y
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Day 0

I I

l C.LK. CAR
OKT-3
&IL-2

IL-2 every 3 days

Cytokine induced killer cells are

well studied:

*  MHC-restricted killing

*  Non-MHCrestricted killing

*  Shown to be safe in humans

*  CAR modified C.L.K cells
highly active in animal
madels

Day +1 Day +4 Day +21

Target: 2x10° cells

(IR} HIZ 0l o2t g

- HchE Heof 2
- Leukapheresis 282

&doll 50cc = ~50 dose

Formulated and
cryopreserved for
transport

Simple incubation period with
very low cost, common reagents

*0KT-3 is a monoclonal antibody that binds to CD3 and activates T cells to proliferate in the presence of IL-2
** |L-2 every 3 days (21 days - 7 times)
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%wﬂ% CAR-T mojzalelel ALLO-5019] dlolels F7ieidct.  ALLO-501-2
oA HNEFHAHGVHD) S W7 1918l TCRE AlA, Sl o2 Qlet CAR-T 2kls |
Sl CD525 At CAR-Tolok. #nt ohfe} CAR-TO] oRs Hzlsly] S 2t
TAIES] CD520]] HRIGSH= ALLO-647 SIS WA Eofelct

B Hlolels BAILE, ARHIE 5 o] HI
|3 SRHAKALPHA)otE ALLO-501-8 & 37) 4
ALLO-647-2 271l $5H39mg, 90mg) © = Foi=|]ck

TE SRS garoa 3 Qmaj]
40x10°, 120x10°, 360x10° cells),

5 239 T 2279 It AlgE e ke 19 SlelAl =i,
Aa7rere] ZUMA-1(27) dlofelo]] wisf ok Y2 ORROARE 55 #idtte A3t

g 2 o2t 8 AR FolRke HolM S2d] 17HY &
Tk,

g HlelEaL
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40ml =+ T2 o] A 2} O] Folt X4 40ml ool 247} ek vhH ZRaujoPie Iml &
VS 2 A4 50 oe] #AF Xmrt 7Pssi) o] o] Ax 7P B3t 71 S9iE
%——E—El Tml ¢§ = A=P A e = =i —
HEoditt, SAR= o]t 7|58 HiERlo R X 75719 EBlE HAslal Qo AREESs] 5
XA SIXF X 7Hs
HESBEAAZIE 2o s 037971 501 992 dmelat
012 cGMP ¥§ 7t5 TS SARE nj=o] 2}s|at FolRol| G-I BA| cGMP AFRAVES 7141 Q7]
Boll 3F & Z7|H RO nj=AE ZHo 2 A o7 Bget 4 ik,
CH7) 222HiYHn s8] 2M22H EY
22 sEH fMsaly 222y
EF Mz} Osiris(0]|=) / Mesoblast(EF) SCM A4 1}t
E35227} M2 (32 A|2) 32, 0|2, Y=, 22 EU
HIZo| && 232 3Mo| ZI|ME FAS Y 22N ZIME
mo oza SkzF &5 E0jG (A TmL 42 2|4 509
=ee 40mL O|4e] B4 T O|Ate| B2t 2R THs
HIEZZAIS2 i S 6~7 O|A0| HYQUUHH CHEE 8~12 Of A SEHIZ AjAH
. e O DI Salatol A0(9t ole %@HW 4% us2
JZ 2852 g of ofct Bapso| 207t UL HAZ 7 EE M AR T
RS T A of 19f 4 29121(83/2) EFAF 212 A2 et ofa}
2|27 H|o T EEE = B
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COMPANY REPORT

(ES 2 OfEL| 2=A| of7) JE

_ _ 52
HEF(HEE) | A& 2F7H$) FHEHY Otj;{s) H™A 2AF7K(S)
e |
300 mg/ _ 27|18 600mg 2 §f: 31,154
EMME |5 A 1,154 - 82.4 :
i 2 mL IstA 2 Z0f H 300mg IWF : 30,000
10 mg
2 Set 20 mg A 20 30mg 5t2 2 39.1 ™ 14,287
30mg
45mgE 0F o -
45 - _ _ A ol 122,966
NS M9 msaa | 4503 o] Soist sa7 | o
90 mg 2 =0 Bieia HEA 19,958

A2 MR, SRR

oFAZ 1/2/% Fol] wieell Y FoER ddlolH= Bluwslol= S 250l
ol Sk ot Mt oIS 2RIl HH SCM-AGH(1/2)E FoAEmEE 349
35 ofE AEAE AL ePlshl Stk 94 F ofE BE WPt $5%
(moderate)—55(severe) oFET] ZhAfolct,

FOAIEZL 20179 FDARRE 5918 ¥ |

MESH T4 2eol=r} MEHIthe & ASlek takelolt

HEF QUAI3ARS. 2 37H0]ct. Trial 35t 1]
e thdRAl, 144

W7 F A Gt 12} BRI BES HH IGA 0, 17 249 vlgat IGA 27 o 7\dst
ZO] HlES 16541l S/t

CB9) FIOIMES| 370 T[EE Q434 Czfel
ROME 24 . - _
mEEr 4 Cizfel oo CHedekzt 12 WA 7 22t HoRRE
o o
[2371&]
2 370 A4 W 27|18% £5%-2% o=q ZE':QS'ZZE
600mg, g2t 1.1GAO, 13 T5o, Ol‘jr
Trial 1,2 : oo | 2700 B IGA 3% 0|4 oy 8lg g
o0 WM 82 HIE)
SOME vs. Z2tAL ojzay | 300m9 EASI 16 & 0|4
Loce 2.1GA 2 oAt
. Zepe | o 2.NRS 4% o|4
Trial 3 = Trial 1,2:16 3 | [AA] 23] WM Bl JhM B
SME+R4 < £of IGA 3% 52%, (7%0%}'*1 e
AB|ZO0IE vs. Zap+2Aa Trial 3:52 % 47 48% 16 23 2% = e
AHZ0|E E Z=717+ - 33 A
AHZ0|E &9 EASI st 333 16 &2t 23
NRS Hogf 74
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Trial 1 Trial 2 Trial 3
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e SCHAE che SR + +34
= = AHZOIE | AHZO0|E
Lot QI (Y, FAS) 224 224 223 236 106 315
IGAO £ 13 24 38% 10% 36% 9% 39% 12%
EASI-75 51% 15% 44% 12% 69% 23%
EASI-90 36% 8% 30% 7% 40% 1%
%’;S};(g)o'g 213 212 225 221 102 299
NRS 4 & 04 7HM 4% 12% 36% 10% 59% 20%
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27} 50%0 P VAE 2Rte] HlgR EASI-75HTR= $150] e AHet 2 4 9k g
U 12} BRI R o]@lo] 22} WA ES B FASI-75% ofat 90k Zelwlo] glom
AEO] 12} W7IAEQ] IGA T | E e} 214 B7EE Z shfQl NRS B 2Bk 29}

sjo] 9428 & 4+ 9iek

4 Qlok EASI A
=

SCM-AGH @& 1sh= e ddeles Az FiplER $59 ofer s
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w0l 7] YIOR s FURIES] ZFAerg e Zapo] et Zlolr.

31214
oAl | ol CIRte! 13 WIIRE 23 WINE “(DI)T sz | =t
o
[R3E1,10Q]
SCM-AGH
-EASI 75
N 0.5x10°cell/kg, 127 A | EA; .
Tl __ | 2z 713 33 &0 EASI Score \ et e 20 120,03
112 zz 0% 0 At -IGA 0,1 M 9N b8 N
A OLET] ) e -1GA 2 Zol4 i Hlg -
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Suspension for infusion
Bullcells /3.8 mL
668 ¢ 100 cells/mL)

A2 HRESAE SRS



IEA0IZIMA 2014 2015 2016 2017 2018 THEASEHEE 2014 2015 2016 2017 2018
ol N/A N/A N/A N/A N/A FSAME N/A N/A N/A N/A N/A
2718 (%) N/A N/A N/A N/A N/A 24t N/A N/A N/A N/A N/A
Of&-97t N/A N/A N/A N/A N/A CH7|ERFRpA N/A N/A N/A N/A N/A
HEAIHE (%) N/A N/A N/A N/A N/A U] N/A N/A N/A N/A N/A
oiE£01 N/A N/A N/A N/A N/A HDApA N/A N/A N/A N/A N/A
Of20|UE (%) N/A N/A N/A N/A N/A 7 |EtRS AR N/A N/A N/A N/A N/A
378 (%) N/A N/A N/A N/A N/A HIRSALA N/A N/A N/A N/A N/A
THofRr2|H] N/A N/A N/A N/A N/A [P N/A N/A N/A N/A N/A
THRH|(%) N/A N/A N/A N/A N/A SRR N/A N/A N/A N/A N/A
EBITDA N/A N/A N/A N/A N/A SRR N/A N/A N/A N/A N/A
EBITDA O|2E (%) N/A N/A N/A N/A N/A 7 |EHIF-SARA N/A N/A N/A N/A N/A
378 (%) N/A N/A N/A N/A N/A 7[EZE YA N/A N/A N/A N/A N/A
ol N/A N/A N/A N/A N/A AREEA| N/A N/A N/A N/A N/A
FHO|UE (%) N/A N/A N/A N/A N/A s N/A N/A N/A N/A N/A
278 (%) N/A N/A N/A N/A N/A EE s N/A N/A N/A N/A N/A
Feielaol N/A N/A N/A N/A N/A DU} N/A N/A N/A N/A N/A
=859 N/A N/A N/A N/A N/A FSEATIRA N/A N/A N/A N/A N/A
=8Hg N/A N/A N/A N/A N/A 7|EtFE A N/A N/A N/A N/A N/A
7|Elg el N/A N/A N/A N/A N/A HI RS N/A N/A N/A N/A N/A
ZLD| A N/A N/A N/A N/A N/A ARY N/A N/A N/A N/A N/A
MHIZASAIE0( N/A N/A N/A N/A N/A 7|2z N/A N/A N/A N/A N/A
MEA&AIHO|AE N/A N/A N/A N/A N/A PI285H N/A N/A N/A N/A N/A
378 (%) N/A N/A N/A N/A N/A 7|EHIFE22Y N/A N/A N/A N/A N/A
HoIMBIE N/A N/A N/A N/A N/A J[EZ8 YR N/A N/A N/A N/A N/A
HEArGol N/A N/A N/A N/A N/A SAHEA N/A N/A N/A N/A N/A
ZCHAIRI0[ N/A N/A N/A N/A N/A AHjFEFR|E N/A N/A N/A N/A N/A
271201 N/A N/A N/A N/A N/A 2= N/A N/A N/A N/A N/A
27|20|UE (%) N/A N/A N/A N/A N/A 2oz N/A N/A N/A N/A N/A
278 (%) N/A N/A N/A N/A N/A 2422H S N/A N/A N/A N/A N/A
Z|EFA|R 0[] N/A N/A N/A N/A N/A 7 |EFEZZO| =AY N/A N/A N/A N/A N/A
HIZ|HiFSA ) 0[] N/A N/A N/A N/A N/A o|yYoiz N/A N/A N/A N/A N/A
7|EtZ oY N/A N/A N/A N/A N/A HIR[B{RFA|E N/A N/A N/A N/A N/A
E240/9 N/A N/A N/A N/A N/A 22EA N/A N/A N/A N/A N/A
(BRI (CH2I:2, B, %)
GiZTER 2014 2015 2016 2017 2018 FOERX|E 2014 2015 2016 2017 2018
FostzoROISINFSS N/A N/A N/A N/A N/A EPS(E71201Y 71F) N/A N/A N/A N/A N/A
e7l20[Y N/A N/A N/A N/A N/A EPS(R[HH0[2! 7|2 N/A N/A N/A N/A N/A
YA Az N/A N/A N/A N/A N/A BPS(RIEZH 7|F) N/A N/A N/A N/A N/A
DY A2 N/A N/A N/A N/A N/A BPS(RIHHRIE 7|2 N/A N/A N/A N/A N/A
Q|gtol N/A N/A N/A N/A N/A DPS N/A N/A N/A N/A N/A
AAHRO| ZA(Z)) N/A N/A N/A N/A N/A PEE7I2012 712) N/A N/A N/A N/A N/A
Jet N/A N/A N/A N/A N/A P/E(R|Efz0[Y 71F) N/A N/A N/A N/A N/A
5o SE N/A N/A N/A N/A N/A PBAIEZA 7|F) N/A N/A N/A N/A N/A
EppAe| ZASIE N/A N/A N/A N/A N/A P/B(AHIZE 7|F) N/A N/A N/A N/A N/A
OB2ALY| 24 N/A N/A N/A N/A N/A EV/EBITDA(Reported) N/A N/A N/A N/A N/A
FYAMC| STHCAPEX) N/A N/A N/A N/A N/A g E N/A N/A N/A N/A N/A
J|E N/A N/A N/A N/A N/A 43 (%)
PO R0IIAFSE N/A N/A N/A N/A N/A EPS(Z71&01Y 7IF) N/A N/A N/A N/A N/A
A3 STHEA N/A N/A N/A N/A N/A EPS(AHH20[2! 7|2) N/A N/A N/A N/A N/A
AHOIZTHZtA) N/A N/A N/A N/A N/A 4 (%)
240l 274 N/A N/A N/A N/A N/A ROE(E7]202 7|2) N/A N/A N/A N/A N/A
L= N/A N/A N/A N/A N/A ROE([8f&=0[Y 7|&) N/A N/A N/A N/A N/A
7|Et N/A N/A N/A N/A N/A ROA N/A N/A N/A N/A N/A
J|Ef3EE N/A N/A N/A N/A N/A oHdd (%)
HIOZTHUA) N/A N/A N/A N/A N/A SajHle N/A N/A N/A N/A N/A
7|z32 N/A N/A N/A N/A N/A w21l 3HIg N/A N/A N/A N/A N/A
7|%45i2 N/A N/A N/A N/A N/A O|ZHEAIHHE N/A N/A N/A N/A N/A
*K4FRS 91Z J)Z
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COMPANY REPORT

> EXA % SEFIt FO| P A 27 A/gHICIRERA FIt Y EEFIL
ni o (0o,
W weR sER e
20180724  BUY 590,000 -22.34 -7.46
20181024  BUY 550,000 -3470 -25.45 1%’()*(')@@
2019.01.07  BUY 500,000 -5.95 68.60 500 - -
21t ¥y 800 1
20201022 BUY 860,000 700 1
600 7
500 T
400 T
300 7
200 7
100 1 HYHOIR2AA = SHFIL 4 YA
018.10 19I.O‘| 19l,04 19I.O7 19I.1O 20I.O1 ZOI.04 ZOI,07 ZOI.1O

» Compliance Note
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0 g EAoA %?T BixEAH| PEEAQAER 36522 125N T o4 YT HEUL Y YZFte|
+ OVERWEIGHT : Y& HC{HEQ
+ NEUTRAL: ¥ HOEHE A9 |
+ UNDERWEIGHT : Y& MO o5tet a7 YJZF719| ot2f 7|

b HCHAZAC| Z2E2I0IA2 35302 TREID FT 674U 227IRY FTIHH| 2UEB oY ATHSASS 90fF.
« BUY: 23Y Z7|ChH| 224018 +15%P 0|4
+ MARKETPERFORM(M.PERFORM) : 222 Z7iCHH| 2244-0F -15% ~+15%P O|Lf
+ SELL: 2HY Z7ICHH| 20}4015 -15%P 0I5t

» EXISE 54 (2019.10.01~2020.09.30)

AT U HIZ(%)
RS 1372 87.8%
e 192 12.2%
o oA 0%
- 2 2AREE SISO £20| D 0 LS ABY SO AMEi9ion, HA| A S0 gl0] S| U BT 4 YSLIC
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