hoppy™ pPDB= =%
A

e NR

037030 7|HEA |

22X} — | BZIK12/16) 54008 | Up/Downside -

2020. 12. 17 =Et7| MEF SE K] A= SMPS A ZAL

ISR TAHE H70URE FEEes Jgcke THHSFER| (SMPS: Swiching Mode
Power Supply. S%17| OIEE! & =8 7i & Mt x=z, Fuiel Ciefst T HXIgHISS
DZHAZ HRstn Ct

I

3020 HZIIE OHEAUS 460.7H(H26.6%Y0Y, +40.0%Q0Q), H0[AS 27 9AR(+1.0%Y0Y,
+131.7%QQ)2 7 ISFCE A== kel A MF AlZi0] E7folH TMARCRE TV, BUH 4
K7t 2 2 S7IRYCE olofl wat Al 1Z8Afe] 3Q20 TV HOHZ0| e, Z2|o|Qd XiE *iF2 A
AR, TAE Esie ME e 2 2 S7RYCE ool TV, PLE|L AVE SMPS Este 124
Al 22 B710l Wt T oid] S7isio] oS0 X! SeS DR W2V RHE A of
AHE 22 S7I2 20| SiTHRCh ClAZ2(0] MavHE ME0| Solils 717 17| Alds of
40| olofl IR0 Yor 27% B7Iet 411242 VISt 20209 = S5 IR #H2lQingdao
Danam Electronics) 2AARF SRS APHZY | OEE HIGEH TAL &X2 JLEUCE

2021E0l= TV A T ME £27t XS5 CAS201E SMPS DiE Sty MYECL SNE2
APHT| DHS0| 21H0] 2HANS] S A L =2 HRES &S0l 2017 Chid| 28 71 Hae
Aoz UCigiTt 1992E 2RYSHT = BMS(Battery Management System) 2 HHE{2] T At
AR 27| MSEEE efeF JiU0| TRl S0|Ct 2ME2 2~-3H Fe i 3 HIAE Tt
O] 22 FCh= EE HI6IH, 2023H2E OiE0| 7St 2 A2 AIARICH,

SN E2 7IE AP & 5G ARl gEeE 20 1400942 2EICH oiEts SHE st QI &
= OEE 7IE Ao OFEEOl MElnt APTEEY | 5G AR TS 2 Al Al TS &2 F=st
LRIt ot mEkECE
Investment Fundamentals (IFRS$Z) (ciol: Aoiel 2 v %) Stock Data
FYE Dec 2015 2016 2017 2018 2019 52F ZX/Zn 1,935/6,300%
e 120 138 123 17 129 KOSDAQ/KOSH S40/2.1720)
=l AP B 857912
=71.) NA 150 -109 -49 103 gon marpiet 3653964
el 6 7 7 3 5 eRoxigg 0.3%
=1.) NA 16.7 00 571 667 60B-2A=2IX|2SHSFO0| —1.3%p
202! 5 6 7 5 5 TEET FIXIE 25.1%
(ze) meE) (01)
EPS 464 634 672 403 451 g0 . KOSPIXI=hHI(=) 200
PER (H/L) NA/NA  NA/NA  NA/NA 307/78 155/60 vt
0 T T T 0
PBR (H/L) NA/NA  NA/NA  NA/NA  31/08  16/06 s s s00r oo
EV/EBITDA (H/L)  NANA  NANA  NANA  251/51  132/82 e " iy 1M
gelollE 5.1 5.1 59 24 40 =rpy= 69 155 309
ROE 248 29.1 239 115 108 At7iE -36 102 ~102
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EEAL DR A 0| (E19): 41012 %)
Q19 2019  3Q19  4Q19 . 1Q20 2020 3020 2017 2018 2019
E 28 34 36 30 29 33 46 123 117 129
Yoy 25 16.3 7.0 96 1.6 =32 268 -11.0 47 0.0
7F8717| (Adaptor, SMPS, PD BOARD) 25 29 32 26 26 28 41 110 106 113
OA(SMPS, HVPS, LVPS) & 7IEHZ 2I) 3 5 4 4 3 4 3 12 i 16
S| 2 2
WE-CTES
7F8717| (Adaptor, SMPS, PD BOARD) 89.5 86.5 89.3 85.9 90.6 83.8 89.3 90.0 90.8 87.8
OA(SMPS, HVPS, LVPS) & 7IEHZ 2I) 10.5 13.5 10.7 14.1 9.4 1.4 7.3 10.0 9.2 12.2
SAIFH| 4.8 3.4
Hefo[o| 1 1 3 0 1 1 3 7 3 5
Yoy -235 2529 2654 <3S 154  -59 1.0 16 —61.5 85.9
=0y 1 0 2 2 1 0 1 7 5 5
Yoy -151  -445  258.0 51 -11.3 MM -625 59 -333 19.6
Helo|olE 43 3.8 76 04 49 37 6.1 5.9 2.4 40
=0 4.4 1.2 5.1 6.4 38 -03 15 55 39 42
X2 T DB S8EAt
SH 2, D9l 271 oiEe} SRiofelE Fo| TH 3, T HE 74 (3020)
(i) m— 01542 HAOIUS(D) (%)
50 4 r 10
40 r8
4 \ L 6
30 | ' . '
' F ’ F 4
20 1
[ 2 7171
] %
10 Lo 89
0 - b —2
1Q17  3Q17 1Q18 3Q18 1Q19 3Q19 1Q20 3Q20
X2 el DB 225t A= ol DB 28FA
TH 4, Oj0|=HIM 27[E ofEtat JA0[U=E 0| T 5, miLl, Olo[=HIF, MR2| 3AF 7t 30|
(Het®) — 5 (X HAOIAE(R) (%) )
60 1 r 10 = — T OlOI=HIN  ——— mFE|

15,000 ~
50 A1

40 \ I 6 10,000
30 4 l ' w L 4
nd A%

.

10 A IO

0 r r v .
-2 Dec—-18 Jun—19 Dec—19 Jun—20 Dec—20

1Q17  3Q17 1Q18 3Q18 1Q19 3Q19 1Q20 3Q20

Xf=2: 0l0|=H[M DB2SEA X2 Dalaguide, DBZSEA}
2511 IFRJI0| OJ0|XHIM K| 18.84% S MYJl0] 0f0 |xH|M Z[chss
Z2: OJ0|=H|F0| HF2| X2 57.51% 2K 0l0|=H[F0| MHF2| ZcHFEF
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SE7| QT SEVIX| ZE SMPS F|Z=AL

CHRIEHE S

128 2L 2015 2016 2017 2018
[SKRE 34 37 40 66
SIZUBIZHRE 10 13 12 37
SR Bt 12 12 17 15
KHXpA 10 1 10 12
HIRSKHL 13 12 13 17
SRR 9 9 9 9
SRR 1 1 1 2
SXRRA 1 0 0 3
KRAEA| 47 49 53 83
S 24 2 20 19
IR B 18 17 16 15
TR IIZLCT A 5 3 4 4
RS IR 1 3 0 0
HIRSEAH 4 1 1 16
MRS RiE 3 0 0 12
Ex4EA 28 24 21 35
== 10 10 10 12
2oz 39 39 9 19
0|0z 0 6 13 17
HIXHESA 2 0 0 0 0
X2EA 19 25 32 47
SIZSER

128 o) 2015 2016 2017 2018
FUESHISE 12 8 3 3
70l 5 6 7 5
SFREO0U=HISYS 5 4 4 5
B NSl 2 1 1 1
FHBHRMIRNHAS 3 -2 -5 -2
OHERNPHRL B IA 1 0 -3 1
KX olZiA —1 -1 1 -2
OHURHR LY [EEHR OIS 7+ 4 -1 -3 1
EXSH3SE -2 -2 -2 -5
CAPEX 1 1 1 1
EXRRteE —1 0 0 -3
MPESsasE -3 -4 -1 27
ARISXIUZS] B2t 9 -4 -1 14
IN==EN =R =l 49 0 -30 12
LliSr=N = 0 0 0 0
JERIESS 0 0 0 0
sFeIE7t 8 3 -1 24
7|=8a 3 10 13 12
7|usa 10 13 12 37

Tz oL DBE8EA & FRS ¢iZ7 R
B Compliance Notice

= A LI Bl 2 XIS Zhdet ZARRMETXIRL 1 BiPA= sigE=mt MM Ol SELICt
= A= Al LY Sl X 157t @] RARAXIR0N gt E2E9| PO HEFUYRE 25 AR0| UFLCE
= GAME Al LI Sl 9 ZARAXIR00 AEE 59| XI2E 1%01Y 2RoI UX| eEUc

A

» S XNRUES 7[EAPES H KA AR MGE ARO] SaUCt

» 0] XI20f ARHE SSE =olo| o2 Hats| uixshn lon] olsio]
+ 2 TR 20| SXEnEOR e J0[ gl 2MFMED} M)
Offet ZS0) T240| SHERAO CHet x| MKl SURIRE NRE 4 giEUCt B AARIRE AR sigiol PEt 2| 3! vhus 4 gL

 WRlRA IS A SRSVI9E IRIE2 SEATVIS TIECRE MEIELICE
117 EXIOJA HIE (2020-10-07 71%) — DH4Y88.8%) F2Y(11.2%) IH=(0.0%)
71 EXtOAR B 127637t YA KOSPI B3 O] =1t H&E 71FY

* Buy: 1t &EE 10%p O

* Hold: &1t ASE —10~10%p

* Underperform: Z1t 445 —10%p 02t

Tl 357} o 2EZV} Rl

T
&

Sxiof

Rt

1812 193 19/6 199 1912 08 206 209 20012

X2 LI SR ZARRARIROl Ot ot “Sn| 2 SE {0 &St HE” X2z MBS0 W AZSIAe] Zfof UK eisUICt
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AN
2019 12€ ZhAeR) 2015 2016 2017 2018 2019
48  OiEY 120 138 123 117 129
12 D=0t 100 118 103 101 110
17 OHES01Y 20 20 19 16 19
12 | 10 9 8 8 9
59 &elolel 6 7 7 3 5
12 EBITDA 8 8 9 4 7
2 FeiRol 0 0 -1 1 1
443 F82Y 0 0 0 1 0
106 Sk 0 0 0 0 0
45 JEldYeRo 0 0 -1 0 1
16 AEole) 6 7 6 4 6
25 SHAZoR 0 0 0 0 0
0 Z7keo|Y 5 6 7 5 5
8 AFEFXIEe0 5 6 7 5 5
5 HIXHiEFEXEa012 0 0 0 0 0
53 &m0l 5 6 7 4 6
12 SUE(%YoY)
19 o= NA 152 -110 47 100
22 golel NA 165 16 615 859
0 EPS NA 366 59 -399 118
53 i KRS 3PV WO JIES| T EIHaOlHIE SIS HielE
ZQ EXX|®
2019 122 ZAKE %, bl 2015 2016 2017 2018 2019
4 FIxiE(Z)
5 EPS 464 634 672 403 451
1 BPS 1874 2489 3134 3950 4422
2 DPS 0 0 0 0 0
-4 Muttiple(tH)
-3 PE NA NA NA 85 93
-1 PB NA NA NA 09 10
0 EV/EBTDA NA NA NA 54 101
44 OUN(%)
2 gololls 5.1 5.1 59 24 40
-39 EBTDADO! 6.4 6.1 70 35 57
15 20/ 39 47 55 39 42
18 ROE 248 291 239 115 108
0 ROA 100 134 133 67 57
0 ROC 142 182 225 76 110
0 QP |Et
-25 HEXfHIE%) 1481 94.4 676 740 100.1
37 O[Xi2AHHEHH 125 279 559 65 30
12 o 00 00 00 00 00
S5t 22H0ILt 7HaZI0] 2RSS SR IBILICE
[ 4 QU= X W HE2EE PR Zi0|Lt DA 1 HEkHo|LE ATINE 2RS4 gloae
f
o EXIORIS BT 127182t DA KOSP SH | A2} ASE 7Y
= Overweight: =1t ASS 10%p O
* Neutral: Z1t ASE —10~10%p
* Underweight: =it A5E —10%p 0[2t
212 2uR7t Exjol W 2EAV} Y
[P, =,
smz} %E*'E'jzﬁim o Exept  =mEl g{lﬂlsg/)m 1



