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FYE Dec 2014 2015 2016 2017 2018 52%F Z|M/Z[1 889/1,330¢!

Do NA NA 217 574 4o5 KOSDAQ /KOSP) 686/2, 2460t

= AP st 1670242

@718) NA NA NA 1845 260 oo moie: 475,768

idoled NA NA -10 -6 -4 oEoIx|RE 18%

(B718) NA NA NA K| =x| B0H-2ARQIXESHEZO| +0.3%p

202! NA NA 3 39 TR 024 9| 17 Q1 253%

() AolRlx|(sh (oY)

EPS NA NA 34 226 62 2 . KOSPIZICHHI(Z) 200

PER (H/L) NA/NA NA/NA 967/420 NA/NA 382/152 orn

0 T T -

PBR (H/L) NA/NA NA/NA  46/20 52/35 36/14 A

EV/EBITDA (H/L) NA/NA NA/NA 619/335 338/270 395/22.8 s ™ M 1oM
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=8 7, AkdoQiix] A HioIE (E4Q): 4ot
1018 2018 3018  4Q18  1Q19  2Q19  3Q19 2015 2016 2017
e 1002 1187 1061 996 1064 1117 1131 1706 2172 5745
% YoY -59.0 -11.9 -35.7 232.3 6.2 -5.9 6.6 -10.0 27.3 164.5
B 29.6 34.5 32.0 18.2 25.8 42.4 39.0 169.6 190.7 168.9
ERE 70.3 84.1 74.0 81.3 80.5 69.1 72.9 111 403.7
&350 6.8 17.2 11.8 6.3 14.8 14.2 13.3 19.5 3.6 35.8
B -2.8 -1.2 0.1 -1.5 1.2 4.4 3.3 19.3 2.3 -19.9
288 9.6 18.4 1.7 7.8 13.5 9.9 9.9 1.0 55.2
% WEZ0/YE 6.8 14.5 1.1 6.3 13.9 12.7 11.8 1.4 1.7 6.2
EfSrE -9.6 -3.4 0.2 -8.2 4.8 10.3 8.6 1.4 1.2 -11.8
=i 13.6 21.9 15.9 9.6 16.8 14.3 13.6 9.1 13.7
e[t 22| 9.9 12.5 11.6 12.3 11.8 1.4 12.0 1.9 13.3 415
g2fo|ef -3.1 47 02 59 3.0 2.8 14 76 -97  -58
EH S -6.3 -6.1 -4.7 -6.1 -1.9 0.3 -1.2 7.6 -9.6 -34.2
288 3.2 10.9 49 0.1 49 2.5 2.5 0.2 28.1
% Fg0/9F =31 4.0 0.2 -6.0 2.8 2.5 1.2 4.5 -4.5 -1.0
I A7 0.0 12.4 3.2 2.6 0.0 4.9 2.6 16.1 16.3 23.2
MNIFole] =51 37.1 -36.4 -16.0 2.3 0.4 -1.8 4.3 4.8 -14.9
% FEEOIME 160.3 -28.5 1.7 50.5 63.0 212.8 -6.3 50.9 34.6 5.6
RHfF=F==0[Y 3.1 47.7 -32.1 -7.9 0.9 -0.5 -1.9 2.1 3.3 -39.1
% 70|95 3.1 40.2 -30.3 -8.0 0.8 -0.4 -1.7 1.2 1.5 -6.8

FQ TN XE

a8z -1656 —1056 —-1367 —130.5 —1261 —1201 -—1052 —2034 —1041 —180.1
O|XHH| 8 -2.6 -41 =2.7 =21 =2.4 =31 -29 -9.8 -8.4 -9.9
SRR -6.6 29.0 61.7 56.9 48.9 55.1 45.4 36.6 -72.2 32.8
i EN ] 161.4 73.0 89.9 81.5 73.6 82.3 79.9 35.6 231.6 267.8
T O RHA 23.9 30.1 31.9 25.7 17.4 271 25.7 17.4 35.0 21.1
UM TRt O|XZ2 S 244.7 92.9 79.1 73.0 67.9 76.4 59.1 425 3441 266.3
Hadamol2 =24.7 -30.3 15.7 34.4 22.4 22.8 20.2 741 -22.9 -12.2
I ER A3+ 206.5 94.4 75.7 92.0 68.1 63.5 63.2 157.6 258.0 163.9
THORMS|I R Y 17.6 14.9 17.3 19.0 16.9 18.1 20.7 35.2 44.0 17.8
R 2489 1396 7.2 76.5 62.5 588 637 1187 3249 1939
dgsHISE -86 -283 -317 76  -37 53 9.6 72 620 171
CAPEX 1.4 11 5.8 2.6 0.7 0.8 0.8 147 207 19.5
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4 Also[iix|
CHREHEE= EA M
128 ZEHCHR) 2014 2015 2016 2017 2018 12€ ZA(AeR) 2014 2015 2016 2017 2018
[SKRE NA NA 376 365 160  OHEeH NA NA 217 574 425
SIZUBIZHRE NA NA 75 49 16 =20t NA NA 214 539 382
SR Bt NA NA 243 273 78 OiE301Y NA NA 4 36 2
KHXpA NA NA 35 21 26 | NA NA 11 36 40
HIRSKHL NA NA 318 317 253 &eolel NA NA -10 -6 -4
OBIRpAL NA NA 237 232 149  EBITDA NA NA 7 17 14
SR NA NA 24 22 11 Fdeprol - - 14 -10 -17
EXfRpA NA NA 18 21 50 28e2l NA NA -8 -7 -13
KRAEA| NA NA 694 683 413 ExReo] NA NA 4 -1 46
L5 NA NA 456 488 272 J[EIEesol NA NA 18 -2 -50
IR 2L [ELRHE NA NA 346 268 75 Mol NA NA 5 -15 -20
TR IIZLCT A NA NA 81 107 85  &CiARiole! NA NA 0 -5 16
RS IR NA NA 13 32 71 2ol NA NA 3 -39 1
HIRSEAH NA NA 116 113 27 XBiEFX|ER0(9 NA NA 3 -39 11
MRS RiE NA NA 104 102 21 HIXEExER01Q NA NA 0 0 0
HREA NA NA 572 601 299 Emolo) NA NA 3 -43 14
pNi= NA NA 87 87 87 BUS(%YoY)
2oz NA NA 139 14 159 OHEH NA NA NA 1645 26,1
ootz NA NA -36 -75 65 Feol NA NA NA x| =N
HIX IR NA NA 0 0 0 EPS NA NA NA i) =2l
= NA NA 122 82 114 Z KFRS PP JPgoR 70| J[Elgiido)b| BI=e iele)
sa588 ZQ EXK|E
128 ZEHASHR) 2014 2015 2016 2017 2018 122 ZAKY %, i) 2014 2015 2016 2017 2018
FsEsiass NA NA 62 -17 -4 FYXEE)
g7keolel NA NA 3 -39 11 EPS NA NA 34 226 62
SFREO0U=HISYS NA NA 67 67 155 BPS NA NA 707 473 660
SERUDSTAAZ| NA NA 16 23 18 DPS NA NA 0 0 0
SUBXMIRIHHS NA NA 61 -18 —61  Multiple(tH)
OHESRIEZL BRI A NA NA % 15 -29 PE NA NA 652 NA 162
THTRRAOIZEA NA NA -10 16 -8 PB NA NA 31 40 15
IR 2L [ERHR S 7} NA NA 26 -30 -56  EV/EBTDA NA NA 500 291 235
EXgssigss NA NA =27 -2 81 2IN(%)
CAPEX NA NA 21 18 1 FHolsE NA NA -45 -10 -10
EXRpAoRS NA NA -18 -3 7  EBTDADR! NA NA 30 30 33
MPESsasE NA NA -32 13 -59 @0l NA NA 15 -68 25
ARHRIRIZ S| B7t NA NA 198 43 —-63 ROE NA NA 26 -384 109
RHEZLURKROI0ZOET | NA NA 225 2 18 ROA NA NA 05 57 20
LIS =N =1 NA NA 0 0 0 ROC NA NA -1.1 -09 02
JERIESS NA NA 67 0 =11 QFyIly|E}
sFeIE7t NA NA 71 -26 -33  EXHIE%) NA NA 4676 7347 262.1
7|52 NA NA 4 75 49  O[KIREABHES(HY) NA NA -12 -06 -04
7|usa NA NA 75 49 16 HHEREHHH NA NA 00 00 00
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 WRlRA IS A SRSVI9E IRIE2 SEATVIS TIECRE MEIELICE
157 EXIolA HIg (2020-01-02 7 &) — 0iX83.7%) S2H(16.3%) IH=(0.0%)
71 EXIA2 S5 12717 A KOSP 21 | X1t 488 71

* Buy: Zi 55 10%p 01

* Hold: X1t ASE —10~10%p

* Underperform: Z1t 445 —10%p 02t
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= Overweight: 1 ASE 10%p 04
* Neutral: =1t M55 —10~10%p
* Underweight: =1} ASE —10%p 02
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