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#*1.CJHENE 271/A2t 5 =3 (T2 AoI2d, %)
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24  4Q24E 2023 2024E  2025E

Oh &2y 7,071 7,219 7,443 7,289 7,216 7,239 7414 7438 29023 29307 30,030

CistE2 e 4,408 4,423 4673 4,386 4444 4331 4,620 4505 17891 17901 17,978

AlE 2,760 2,732 3,006 2,767 2832 2,705 2,972 2835 11,264 11,344 11,759
ZLH(7 FE+AKH) 1,406 1,422 1,671 1,380 1,456 1,381 1,569 1,380 5878 5,786 5,871
k] 1,354 1,310 1,335 1,387 1,375 1,324 1,403 1,455 5,386 5,557 5,888

ol 1,077 1,037 1,092 1,175 1,175 1,115 1,174 1,234 4,381 4,698 4,969
= 110 104 67 48 43 44 44 44 329 176 179
Olel/=d 167 170 176 163 157 165 185 176 676 684 740

Ho| 992 1,046 1,058 1,038 1,022 1,056 1,069 1,078 4134 4,225 3,841

F&C 657 645 609 609 591 570 579 592 2,492 2,332 2,379

=5 2,808 2,962 2,937 3,061 2,921 3,059 2,976 3095 11,768 12051 12,708

YoY (%) 1.3 -4.0 —7.1 =37 20 0.3 —04 20 -35 1.0 25
thets2 A2l —13.2 =37 -9.1 —7.2 08 2.1 -1 2.7 -84 0.1 04

AlE 58 48 -1.6 -23 2.6 -1.0 -1.1 25 14 0.7 37
ZLH(7 FE+HAKH) -1.9 2.3 0.2 -33 36 —29 —6.1 00 —0.8 -1.6 1.5
3l 15.1 7.7 34 -14 1.6 1.1 5.1 49 40 3.2 59

ol 17.7 13.1 1.2 45 9.1 7.5 7.6 50 86 7.2 58
= 82 —-112 450 582 609 573 348 -80 279 466 20
OfEl/R& 46 —7.1 —29 -1.2 -59 —28 49 80 -1.9 1.1 8.2

Hio|2 -84 207 192 -0.1 30 1.0 1.1 38 —148 2.2 =21l

F&C 48 -35 214 -190 -100 -117 -5.0 20 117 —6.4 2.0

=F 0.1 -4.3 -36 2.1 41 40 0.9 1.0 -15 25 5.7

IHEH HIZ (%)

AlE 39.0 378 404 380 392 374 40.1 38.1 388 387 392
ZULH(7 FE+HAKH) 19.9 19.7 224 18.9 20.2 191 212 186 203 19.7 19.5
she 19.1 18.2 17.9 19.0 19.1 183 189 10.6 186 19.0 10.6

Ho| 140 145 14.2 14.2 14.2 146 144 145 14.2 144 12.8

F&C 9.3 89 8.2 84 82 7.9 78 80 86 80 7.9

=% 39.7 410 39.5 420 40.5 42.3 401 416 40.5 41.1 42.3

ol 253 345 39 208 376 384 416 377 1,202 1,652 1,608

ChgtE2 Ml 150 236 275 158 267 269 276 231 819 1,044 1,070

A= 134 143 234 144 185 136 161 136 655 618 658

HiO|2 63 84 47 57 98 99 82 74 251 354 325

F&C —47 9 —6 —43 -15 34 33 21 —86 72 87

=F 99 112 125 144 109 125 142 147 480 524 555

Yov (%) -420 317 -182 24.0 487 1.3 5.1 262 224 20.2 3.6
ChgtE2 Ml -588  —40.1 —288 282 775 141 04 464 354 274 2.5

A= 210 149 1.8 86.5 37.7 -48  —=31.1 —54 49 —56 6.5

Ho| —64.1 —62.1 -706 275 55.0 174 749 308 605 40.7 8.1

F&C XM 1588 HH X XX 2875 =Xl g4 e & 204

=5 446 -19 238 19.6 6.3 53 158 36 191 7.7 58

SBHOIAUE (%) 36 48 53 4.1 52 53 5.6 5.1 45 53 5.4

CigtE2 Hlel 34 53 59 36 6.0 6.2 6.0 5.1 46 58 59

AlE 49 5.2 7.8 52 6.5 5.0 54 48 58 54 5.6

Ho|2 6.4 8.1 45 5.5 9.6 94 7.7 6.9 6.1 84 85

F&C 7.1 14 -1.0 —70 —2.6 6.0 5.6 35 -35 3.1 3.7

=F 38 39 44 48 3.9 39 50 50 42 45 45

F0[2 HIF (%)

AlE 530 414 50.1 48.2 49.1 35.4 388 36.1 50.7 308 40.9

Ho|2 250 24.5 11.9 19.0 26.0 258 198 19.7 195 228 20.2

F&C —-185 26 -15 143 -4.0 89 7.9 55 —6.7 4.7 5.4

=F 39.2 326 31.5 48.3 29.1 32.7 340 39.1 37.2 33.7 34.5
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PBR 09 07 05 05 05 Z Pz 1408 1542 1,389 1,401 1,409
EBTDAPS 187283 172979 179531 183702 189999 Qskrol 0 0 2 53 09
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DPS 5500 5500 5500 5500 5500 @ EXRISTESE —149%8 -3 1078 1173 1,074
EXIRRAE % -118 13 —14 —14
by el (Tt 2 u, %) RERRE -1309  —1017 —1280 -13%2 —13%
02A 208A 224 202F 2068 7t -215 432 24 23 323
aEy PSS SESE 552 -8 1504 -1325 1265
oh=o =718 144 -35 10 25 27 Y RIRIZ 1772 290 124 130 136
golel 7t 92 x4 202 36 59 ALRH 839 778 —-100 -100  —100
=01 &t -101 -303 217 126 135 A xRiZ 1575 614  —100 -50 0
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