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Buy (8%I)

SEXRJHAH 165,000 &
Six|EIt 138,800 &
CiGE 18.9 %
APkEY 98,270 i
KOSPI (09/26) 3,386.05pt
Stock Data
90YUHHHHCHZ 264.99 A3
o=l X828 443 %
AU E(YTD) 355 %
ST AUE(YTD) -6.1%
B~ E(25E) 5.2%
THRCi[olE
(A1) 2024 2025E 2026E 2027E
BH20 1,619 1,234 1,539 1,731
EXp20l 744 1,050 888 900
0|9 1,772 1,667 1,797 1,947
ROE (%) 207 192 186 176
PER (x) 3.5 5.0 4.6 43
PBR (x) 073 093 080 0.70
FK-IFRS ®x 7=
X}=: DB&SHES, LSEH 2lAXMIE
Stock Price
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THIEH 535 13% 65%
7192 502 5% 58%
S EH 88 5% 59%
Z|EPH A 2 (W T|FE) 83 10% 81%
B EEME/AY 5) 66 6% 55%
PN oL RSS 55 2% 47%
AR ERSKHTHE) 55 11% 77%
7EPY (2 07| ) 40 1% 52%
|4e2S 35 NA 44%
LR E RS KHTH ) 16 8% 58%
o2 HEX] M 12 1% 53%
0|84 2 Z 23 (Fidelity & Surety) 12 10% 25%
sjaes 6 -1% 50%
g3:2S 3 2% 53%
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CHH]  CHE|  CHe| CHH|  CHE|  CHy|
2020.07.20 N TS
150,000 1 2023.01.31 Buy 82,000 |-16.6 -19.3
2023.02.23 Buy 85,000 | 05 9.9
2023.05.15 Buy 90,000 | 4.4 -10.3
2023.11.14 Buy 98,000 | 4.2 -13.3
100,000 20240223 Buy 108,000 | -1.7 -10.5
20240516 Buy 120,000 | -7.1 -13.2
20240618 Buy 125000 | -1.4 -135
50,000 1 2025.01.31 Buy 120,000 |-14.0 -22.6
20250515 Buy 110,000 | 24.3 22
20250711 Buy 160,000 | -9.1 -166
20250806 Buy 150,000 | -3.0 96
0 ‘ ‘ ‘ ‘ 20250929 Buy 165,000
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EXtS2 guide line Exts= & EXteld  H|D
(X212t 6~12 7H2) (F=12948) Hlg

Sector A5 | Overweight (H|Z=&tH)

(E3) = HIS JIE Neutral (Z&)

Al Underweight (HIZ&£4)
olE Buy (AH=+) +15% O 2|cf 89.2%
X533 Hold (22) -15% ~ +15%  10.8%
Sell (O{x) -15% O[5t 2|cH
A 100.0% | =xto|d HIE2 2024.07.01 ~ 2025. 06. 30
AR EIMAIHIES| QHAZHE SES2| MOFX|}
JHONEZ J|ECR o EXISEE H|EY
&2 13928 £ 01E 2918 A

20183 10 & 25 YRE YAl BXISE HBIIE0|

A

[=]

& 3
Company  ZrhUE

= JIE £15%=2 WA

1)

LS Securities Research 3




