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XME FY EEC= Ofldkl= TPD
TPD (Targeted Protein Degradation)= XsE £t k& J|HS 7
CHEEC| AfE1k= CHEN| BXOR ot= THIRS FoliAP = 2|1HS I8 At
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g= 7ldt PROTACS| TS H2t5t bioPROTAC JHUAIZ EPDeg Z3ME
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HEl E3 LigaseE2 &0 QUCL EPDegl| &HE 1)EHRSIT U= E3
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OFE JHEO| MQL= mpo|ZE[RIe SOX2 TPDZE First-in-class 2F=0|H
2026 IND 5212 SH=Z JHet =0f| UCE SOX2= & S7|MES| = ™
AL QIXo[7]of] el LIS Yo + U= BRICE XIZE[0 i £ ¢F
O| EX| k2 O2AT O] U= HOE UK RALOLE 2UF JHUO| 0f24%
UdollME ZE0| OHRACE SAk= X[k AACROIM SOX2E Z|CH 95% &
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S ML, AF 4029,90058 WU OFOICE. TS A7 o2
Z7IE/0f OJAR2] 291 (8/29), EPDHI0|R KRIXt Olo| XE5(8/30 ~ 9/30) B
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=

Not Rated

BHSFIL Not Rated
SIx|FI} 7,560 ¢
a0 -
KOSDAQ (08/21) 779.87pt
Stock Data
90% %‘%EHEHEH% 12.4 A
Q20| x|& 5.6%
"*EH—’F—QE(YTD) -23.6%
Ai=AUE(YTD) -25.4%
i~ E(24.12E) 0.0%
Hjo|E

(A49) 2022 2023 2024E 2025E
e 185 368 161 44
Fgol« -39.2  -19.4 -33.7 412
20]2! 275 -489 -56.8 -66.9
ROE (%) n/a -9.2  -142 -235
PER (X) 1126 -30.7 -47 47
PBR (x) 4.2 2.1 0.7 1.1
FK-IFRS 914 7|F
XfE: A, LSS 2IKAE]
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@1 TPD 7l 28

Degradation pathway Degradation system Platform

Proteolysis Targeting Chimera (PROTAC)

Proteasome Ubiquitin-proteasome system (UPS) Molecular glue

Double-mechanism degrader

Lysosome Targeting Chimera (LYTAC)

Bispecific Aptamer Chimera

endosome-lysome system
AbTAC

GlueTAC

Lysosome
Autophagy Targeting Chimera (AUTAC)

Autophagosom Tethering compound (ATTEC)

autophagy-lysosome system i :
Autophagy Targeting Chimera (AUTOTAC)

CMA-based degrader

Xt&: Signal Transduction and Targeted Therapy, LSS 2|MXIMIE|

211 Proteasomal degradation 2P 2zl2 Lysosomal degradation 2Pd

g EerD]

ag 0
Degradation o () ©
L -]

e chaperone-mediated
microautophagy == autophagy -
X2: Signal Transduction and Targeted Therapy, LSS Z|AX[AIE Xt=: Signal Transduction and Targeted Therapy, LSS & ZIAMXHIE]

213 Druggablity O] [}2 Ep2Il THEA HIE J2l4 Undruggable target E4

Potential targets,

1,265
’ Druggable targets Difficult-to-drug targets
Approved targets
672 ( ’ Undruggable They lack a hydrophobic
Y pocket structure suitable
targ etS, Sv 1 31 N for binding small molecules.
o/
(16.0 %) Receptors 1 (im0 projeoro ¥

» 5 They function through
4 protein-protein interactions.
Dh‘bdwmlm =

Enzymes
c The active sites are highly
c 3 conserved among family
Non disease-related ton channels mempers
S
targets, 14,545 (74.2%) Targetproteins: W M € O © @ (@) Proteins with unknown 3D
structures.
Drug molecules: N ¥ ==
X2 Kelvin Stott, Human Protein Atlas, LSS 2|AXMIE XF=: International Journal of Biological Sciences, LSS Z|AXAIE
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2zl5 Proteasomal degradation 2|8t TPD =8 2| Tzl6 EPDeg &
c = C = | N
= (=] Target binder *o Modified E3 o
B e (Nanobody) =~ S proteins W
XI&: Signal Transduction and Targeted Therapy, LSEH Z|MXMIE Xi=: EPDHIO|IR, LSTEH 2IMXKIE

-1217 Lysosomal degradation ?|Ht TPD =2 J|H

I:Apmmsr Chimara

A
r—

el N ?&’R

C»?‘ﬂmmm
Targeting POI

ABTAC

:9‘?9
=

P‘?}‘\‘k

W et

Targeting POI
= ¢
Targeting piz  Targeting POI
(il & _@
Targeting POl

Penetraing  Targeting CMA
cell membrane

Xt=Z: Signal Transduction and Targeted Therapy, LSS 2|AX[HIE]

219 EPD HO|Q TO| T2l JHit Sigt

Discovery Preclinical
Studies

Constrcts  Invitro efficacy Mo study In viva efficacy

synthesis evaluation

evaluation

EPD-301 soxz Cancers - 2
Spinocerebellar

EPD-201 AL e Seay T
Arople dermatits >

EPD-401 STAT3 7

EPD-501" o o P »

*R h (€ with lllimis Th

X}2: EPDHIOIR, LSEH 2|MK[MIE]
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2o UEY RY o BN BR
(O Biomarker () No biomarker 3 Class | network
90
#FGFR2
801 g
Pl +CCNDA
R iz
8 £ E i
0n rm‘%‘ﬁz MDM2 @801 CTinet ;%G
> aTYMS Qé% ® PTPN11 & ¥ =
£ g0 £ . “PAXS
2 # % «NEE2L2 ®
= 2 é‘r?%F‘ - GRHI Fy
50— HDACT KICB = FO:
Y
%
b I 0\ . \ __________ -
30-
Tractability Bucket 1 2 3 4 5 6 7 8 9 10
Group 1 Group 2 Group 3
Approved or clinicalipre-clinical drugs Supporting evidence of future tractability Weak or no supporiing evidence

54 targets 6. FLT3, BRAF 234 targets e.g. WRN[S0XZ]

® Sqguamous Cell Lung Carcinoma ® Melanoma

@ Small Cell Lung Carcinoma @ Kidney Carcinoma

® Rhabdomyosarcoma » Hepatocellular Carcinoma
Plasma Cell Myeloma @ Bladder Carcinoma

® Pancreatic Carcinoma @ Breast Carcinoma

@ B Cell Non Hodgkin's Lymphoma & Gastric Carcinoma

& Acute Myeloid Leukemia Ewing's Sarcoma

e Neuroblastoma ® Esophageal Squamous Cell Carcinoma
Mesothelioma » Endometrial Carcinoma

14 targets 8.9. FOXA1, PAX3

o Colorectal Carcinoma

@ Biliary Tract Carcinoma

@ Oral Cavity Carcinoma

» Head and Neck Carcinoma

» Glioma

@ Glioblastoma

@ Non Small Cell Lung Carcinoma
« Ovarian Carcinoma

e Cervical Carcinoma

Xl Cancer Cell, LSZH 2|AMX[HIE|

72110 SOX2 Bisdo]| 2 o=t

ofl=

soxonL Migration and invasiont Glioblastoma
P

Proliferation 1

'00r prognosis

sox2: Favorable prognosis Head and neck

thyrlgn_nl_a::ilomp:l_lloeﬁll sox2/: Invasion 1

Apop i
Poor prognosis

SCL! sox2 Poor prognosis

~ squamous cell Lun Lscc , Profiferation 1
S0X24 Poor prognosis c:m“m” cangar soxa®: § prog
~ |Adeno- ::’mu"r T
carcinoma goxa/f.  FOP PSS
piie; e
i sis | : :
soxa Ieivasion § ‘Broaat cancer Poor prognosis
Poor prognosis Proliferation 1
0x2¢:npopwsis |
Gastric cancer i
sl f’fﬂllh_!rat;ﬂﬂt = = Proliferation 1
Dl s [T sox2™ invasion 1
T prgnase Poor prognosis
Proliferationt
Pancreatic cancer SOX2/ Apoptosis |
Poor prognosis
Proliferation 1
sox2f: Migration and invasion? Ovarian cancer Proliferationt/}
Poor prognosis

sox2’: Poor prognosis ?::lm[ SYamous

| carcinoma Prostate cancer

Colorectal cancer SOx2'} Autophagy?

Migration and invasion{
Poor prognosis

Proliferation 1

soxz?‘- Migration T

" Apoptosis |
Poor prognosis

XF2: Signal Transduction and Targeted Therapy, LSS Z|AX[AIE
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m2 A2 FQ TPD 2k Licensing ARl

Date Licensor Licensee Total ($M) Upfront Indication Asset St.atu.s Target
($M) (at signing)  number
Jul-24 Pinetree AstraZeneca 545 - Cancer PTX-299 Preclinical 1
Orum
Jul-24 Therapeutics Vertex 945 15 | Cancer TPD Platform Discovery 3
May-24 | Degron Takeda 1,200 - | Cancer, Neurological disease GlueXplorer Platform  Discovery Multiple
Apr-24  Arvinas Novartis 1,160 150 | Prostate tumor ARV-766, AR-VT- Phase 2 2
targeted program
Mar-24  C4 Merck KGaA 756 16  Cancer TORPEDO Platform Discovery 2
Feb-24 | Neomorph Novo Nordisk 1,460 - Multiple (Non-cancer) TPD Platform Discovery Multiple
Dec-23 C4 Merck & Co 2,500 10 | Cancer TORPEDO Platform Discovery 4
Orum Bristol Myers Acute myeloid leukemia or ORM-6151
Nov-23 Therapeutics  Squibb 180 100 Myelodysplastic syndrome (BMS-986497) Precinical !
Oct-23  Monte Rosa Roche 3,078 78  Cancer, Neurological disease QUEEN Platform Discovery Multiple
Sep-23 | Orionis Genentech 2,047 47 Cancer, Neurological disease Allo-Glue Platform Discovery Multiple
Sep-23  Nurix Seagen 3,460 60 Cancer DELigase Platform Discovery Multiple
Jul-23 PeptiDream Astellas 160 21 | Cancer PDPS Platform Discovery Multiple
Jun-23 | Cullgen Astellas 1,900 35  Cancer USMITE Platform Discovery Multiple
Apr-23  Proxygen Merck 2,550 - - TPD Platform Discovery Multiple
Apr-23  BioTheryX Incyte 360 7  Cancer PRODEGY Platform Discovery Multiple
Xf2: Cortellis, LSS 2IMAIE]
13 39 TPD o= A &%
Company Drug Target Indication Status
) NX-5948 BTK B-cell malignancies Phase 1b
Nurix NX-2127 BTK-IKZF B-cell malignancies Phase 1b
KT-474 (SAR444656) IRAK4 Hidradenitis Suppurativa, Atopic Dermatitis Phase 2
Kymera KT-333 STAT3 Cancer Phase 1
KT-253 MDM2 Cancer Phase 1
Dialectic Therapeutics DT2216 BCL-XL Cancer Phase 1
C4 Therapeutics CFT-1946 BRAF Solid tumor Phase 1/2
ARV-471 (Vepdegestrant) ER Breast Cancer Phase 3
ARV-393 " BCL6 Hematology Phase 1
Arvinas
ARV-102 LRRK2 Neurology Phase 1
ARV-766 AR Prostate cancer Phase 2

R 2fAf LSEH 2|AKMIE]
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XtZ: Evaluate Pharma, M<iAl, LSS# 2| AX|HIE]

IgHIr

e MM 2HY EE

XI2: Beacon, LSEH Z|AMX[AMIE]

| hyFc® Z2Z 7182148 T2 2|24)

Ciarst AP SR

hyFc®
: Fe fusion of IgD + IgG4

| ONA HiE] Z |2 (@A 220 )

Plasmid
DNA -
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© G LB 4 0 PO B ) G e ks iacl
HEUS - OE Do) N S AEHGKHT), F4 N duaa . RO LS
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Riz: M, LSEH 2IMXRIE
L HF 313
D14 M mo|Zatel DK izt
hyFe ™48 DhA 81 4
A Hgs Phase Phase2 Phases BLA B dich
e ST Koh
el T Pl ol
GX-E4
e
el . T WY
=914
TR Fawinck g Genexine
Genexine,
Handak, IMab
GX-HI
yug pgeEeaco) T Genesine, Handok
GXAT sl ey, Genexine, NIT,
THBC, GEM, ARS 5 I-Mals (MSD)
S T T — Serns Hosphal
R HREHHNSCO) NIT
GX-1B8E A2 Ri(Cenical Carcer) | L - Genexine (M5D)
Riz: M, LSEH 2IMXRIE
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H4iAl (095700)

THRLEHE QAN
(219) 2020 2021 2022 2023 (H2) 2020 2021 2022 2023
[t 206 573 524 922 o=l 185 368 161 44
oig 3 dg-gxpet 52 278 179 60 o=t 69 50 48 40
OISR 3 2 |EF 82 24 110 124 0fE30(9 117 318 114 4
XHIXpk 0 0 0 0 THfH| 91 22| 508 512 450 416
J|EIR SRt 73 271 234 737 Yol -392 -194 -337 -412
HlSSXHt 5,763 5,796 3,364 2,844 (EBITDA) -362 -161 -288 -362
AP | FEXS 4,725 4,433 2,171 1,604 =F8&Y -32 -2 -33 -26
TR 719 1,120 1,109 1,142 O|XH|& 29 7 38 41
DX 41 33 21 20 AP |1YS EXREY 443 -215 -501 -168
XS 5,969 6,369 3,888 3,766 J|ElId Q2] 256 -79 303 -61
S . 402 592 789 545 MNZHIEAL0() 275 -489 -568 -669
DN B! 7 |EfRHE 285 239 49 67 A HRIMIHI 0 0 0 0
o138 115 118 715 452 HLArgol 275 -489 -568 -669
JEIRESEM 2 234 26 27 BN lo][o] 0 0 0 0
HIFS2H 202 583 325 252 2[=0[¢ 275 -489 -568 -669
s 187 490 233 227 N[ = 276 -480 -560 -669
J|EH| RS 14 92 91 24 o[ 1,369 -673  -2,362 -669
ExhSH 604 1,174 1,114 797 OHESZ0|2E (%) 63.0 86.4 70.4 8.8
PN ES=SN T 5,356 5,139 2,726 2,966 AAHO|AUE (%) -211.2 -52.6  -208.7 -931.7
N 123 125 126 208 EBITDA ORI (%) -195.4 -436 -1785 -818.0
NN = 5,511 5,592 5617 6,460 YI|20|2UE (%) 1485  -132.7 -352.1 -1,510.4
ojejyoz -1,540  -1,646 -2,316  -3,366 ROA (%) n/a -7.8 -10.9 -175
HIX[HHFFR12(912) 9 55 48 3 ROE (%) n/a -9.2 -14.2 -235
XHEEA| 5,365 5,195 2,774 2,969 ROIC (%) n/a -14.4 -20.2 -18.8
Y3SER 82 EXX|®
(219) 2020 2021 2022 2023 2020 2021 2022 2023
Ptz SAS= -227 -127 -398 -381 EXIX|E (x)
7120|2(2A) 275 -489 -568 -669 P/E 1126 -5.5 -4.7 -4.7
H|oig= 8712 -593 376 354 228 P/B 4.2 0.4 0.7 1.1
QEUXAZT A2 | 20 26 44 47 EV/EBITDA -85.3 -216 -13.4 -10.0
e NN S 9 7 5 3 P/CF n/al n/a n/a n/a
J|Efi34lu|E -623 343 305 -222 HHE2UE (%) n/a n/a n/a n/a
GHEE KRS 78 -13 -173 77 MNE (%)
OHESAHA 2 (3D -2 7 -93 20 OfizsoH n/a 98.6 -56.2 -726
NP EN E 0 0 0 0 FHolY n/a ESIN| ESIN| ESIN|
TR SIHED) 0 0 0 - 0 AiZolet n/a HH ESIN| ESIN|
J|ERXp, EXHHE 80 -20 -81 58 27|20 n/a HH ESH| x|
EXgE #3sE -644 -77 -19 -343 EPS n/a HH EShN| EShy|
[T EFIS) -221 -293 -5 -71 P (%)
SN EN )| -19 -6 2 -1 ExiH|g 1.3 22.6 40.2 26.8
EXIXAE A (BT -403 243 -11 -276 [EHE 51.3 96.8 66.4 169.0
I |EtEXIZES 0 -21 -4 5 =XIUAS/AP IR (X) 4.2 6.3 26.3 16.1
MRS ass 734 431 316 604 Aolol/Z8HIE((X) -13.4 -27.7 -8.8 -10.0
K=ol oHEL) 115 232 297 -107 XU (MY 302 608 948 679
Xpo| ZIHAA) 619 134 20 842 2XIUZ (o) 227 329 728 478
izael Xl 0 0 0 0 X E(Y)
JERfRES 0 65 0 -131 EPS 802 -1,379 -1,599  -1,611
oigel 37t -139 226 -99 -119 BPS 21,686 20,533 10,843 7,146
X3 191 52 278 179 CFPS n/a n/a n/a n/a
0| oiz 52 278 179 60 DPS n/a n/a n/a n/a

Atz H, LSS 2IMAPHIE]
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_ & M=O| FHES0| SiFohs 2lhh= YARE AIBSIAL 20 UX| piELICE

= FXtSE guide line Exsa HBIIE FXteld | H
(EXPI2t 6~12712) (&= 12748) Hlg
Sector A|PESY CHH| Overweight (H|Z2ICH)
24F) Y3 HIF 7= Neutral (£&))
EX5= 3 Al Underweight (H|Z24)
Compan g J|E Buy (=) +15% O|4 J|cf | 92.7%
Trany =T e S " 2018 10 25 9% YA SXIST HEIIE|
Clg) EXSa 3EA Hold (22 -15% ~ +15%  7.3% J|E +15%2
Sell (0H) -15% O[&t 2|ch
T 100.0% | =xjo|d HIEL 2023.7.1 ~ 2024.6.30
AP 2IMXIHIEIC| oA HE S=EQ| MOpX|Y
SRS J|ECR B EXSEE HIFY
(F2 1392 5 J1E 2I1E W)
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