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2020 103.2 7.3 124 1163  -750 13,835 481 4.0 40.9 8.6 32.8
2021 98.7 1.7 144 1,353 16.4 14,994 25.9 2.3 36.6 9.4 26.7
2022 77.0 -8.7 -6.0 -563 HHM 13,898  -31.3 13 -294.2 -39 273
2023 460  -31.1  -338  -3,183 x& 10,488 -4.0 1.2 57  -26.1 36.4
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NVIDIA2| Coherent, Lumentum EX} 2%

NVIDIA Announces Strategic Partnership With NVIDIA and Coherent Announce Strategic
Lumentum to Develop State-of-the-Art Optics Partnership to Develop Optics Technology to Scale
Technology Next-Generation Data Center Architecture

NVIDIA to Invest $2 Billion in Lumentum to Grow Capacity, Advance US-Based  NVIDIA to Invest $2 Billion in Coherent to Expand Supply, Deepen R&D and Advance
Manufacturing and Deepen R&D Collaboration in Data Center Optics Based Manufacturing

March 2, 2026 March 2, 2026

2 NVIDIA
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Press fit host connector

3.5X Power Saving with Spectrum-X Photonics

Riding heat sink

Traditional pluggable: 30W

Separately applied connector and cage

Figure 4 Host connector and cage

Co-packaged Optics: OW
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Traditional Front-Panel Hot- I [ 3.2T CPO Module
Pluggable Optical Modules ront Panel
QSFP, OSFP,

__AvCanr MODAR > Optical fiber
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2026014 Al HlolelAlEl& 1.6Tbps OSFP FEZAIHQ} CPO ¢JRTY RE
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OFC 20260iIM 37 02! 20|&F4 1.6Tbps OSFP BEHMA|H

Az 201524

Q0|E2M ELSFP B2 E, 20261 327| ¥E 33 A%

OE—%
SOLUTIONS

Press Release

copores [ wchves [{

OE Solutions Announces 23dBm Ultra-High Power
Cooled ELSFP; Sampling Begins Q3 2026

Atz 201524
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Income Statement

Statement of Cash Flow

Q0|24 (138080)

(M) 2020 2021 2022 2023 2024 (MY%) 2020 2021 2022 2023 2024

g 103.2 98.7 770 46.0 320 @Ugs dz3zE 25.8 6.9 -8.0 14 -24.9

TERESTENCA) -50.9 44 =220 -40.2 304 ©@IlA0/9(24) 124 144 -6.0 338 -33.1

EIPl 62.7 624 52.8 46.8 369 QXA 5.8 7.7 8.0 8.0 59

ESJV 405 36.3 24.1 0.8 49 REXAA2] 0.1 0.1 0.1 0.1 0.1

TojRa|y| 332 346 328 303 255  2HxEol 3% 16.3 -16.6 -145 8.2 -84

B0y 73 17 -8.7 -31.1 -304  EXEE d3zE -337 -10.7 6.7 15 -0.0
AA0|2E(%) 71 1.7 -113 676 -948  QEXIAZIHCAPEX) 125 96 5.4 -18 -25
2829 1.1 82 05 38 07 EXIRACIRAEI -84 273 6.7 -12 29
B4/2D|82Y -19 06 08 06 -7 NREE ¥gsE 4.2 -55 6.6 2.7 152

J|ErE el 0.1 1.6 09 -2.8 09 X399 3% 83 14 0.4 0.1 209

HEA LA 01 6.7 12.0 6.5 295  -320  XEol B3t -0.0 0.0 0.0 0.0 0.0
HOIME| S 57 24 05 44 12 #2o| 33HYA) 42 9.0 -78 86 -95

212019 124 144 -6.0 -338 -331 J|X¥E 443 40.1 311 233 147

XefFFxE 0|9 124 144 6.0 -338 2331 %3 401 311 233 147 52

Balance Sheet Key Financial Data

(HY3) 2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

QEXpA 129.8 106.9 99.3 74.8 67.7  FYHOIE(Y)

HIURB YRR 401 311 233 147 52 SPS 9712 9288 7243 4330 3015
W EN 149 10.8 109 46 67  EPS(Xluj=Z) 1,163 1,353 -563  -3,183  -3,118
Ik, 225 333 38.0 279 272 CFPS 2158 2,050 682  -1,837  -1,602

H| - SXHE 65.4 94.9 88.7 77.1 69.0 EBITDAPS 1,249 889 -56 -2,160  -2,290
xR 39.3 39.8 37.8 29.2 262  BPS 13,835 14,994 13,898 10,488 6,975
FERp 0.8 09 0.9 09 08  DPS 300 300 200 100 0
EXXpA 213 491 432 450 403 HiZAAE(%) 05 09 1.1 0.8 0.0

A 195.2 201.8 187.9 152.0 136.6 Valuation(Multiple)

REEH 458 408 389 395 531  PER 481 259 -313 4.0 -3.3
YUK 2 1.9 0.8 0.9 1.0 22 PCR 259 17.1 25.8 -7.0 -6.5
HoIxdE 36.0 34.0 34.0 34.0 300 PSR 58 38 24 30 35
REYYIRH 0.0 0.0 0.0 0.0 00  PBR 40 2.3 13 1.2 15

HIR 2K 25 1.8 13 1.1 94 EBITDA(HY) 133 95 -06 230 -243
AR 0.0 0.0 0.0 0.0 00  EV/EBITDA 40.9 366  -294.2 5.7 -5.6
oIkl =2 0.0 0.0 0.0 0.0 0.0 Key Financial Ratio(%)

25 482 425 403 406 62.5  XI7|xH20|2E(ROE) 8.6 9.4 -39 -26.1 -357

Tted 53 53 53 53 53  EBITDA 0|9E 12.9 9.6 -0.8 -499  -76.0

THeEYoz 522 522 52.2 522 522 BXHg 328 267 27.3 36.4 84.4

J|EHE 20| A -0.0 0.2 03 05 08  38HI8RHYE 06 05 1.0 35 73

0jgyeiz 87.5 99.7 909 54.6 215 O[xEAHIEX) 115 3.1 115 -19.1 -129

HIX| e X2 0.0 0.0 0.0 0.0 00  OHEXEBIHE(x) 4.3 7.7 7.1 5.9 56

HEEA 1470 1593 1477 1114 741 MDAAE|HE(x) 44 35 22 14 1.2
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Compliance Notice
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EZ2IS2 BHAFE (20234 8Y 4UBE 7|E HZ AH) E2o|A HIg

719 SH5 12 47 FH7IEY XM 1§ BREI | FHE20| 04 SHAUSS 9| Extoj74 HIS
EH7|1=Y Buy — EAJIEY A 17420 HAL)ZH HRETICHH] +20% OfAF T2 86.1%
KIX 2|7

A 1 ok Hold — ZM71EY & 17120 )7t BEEI0H] ~20% OF ~ +20% 0jot =g 13.3%
70| 353 -

Sell FH7IEY FH 14220 HAY)ZE HREIHHE| -20% 0[Pt o= 0.6%

249 AZFE7|E ARl AJRHIS ) BQH|S0| Hals =X 20251 128 31 7jFOR

- 221137 IZERAE0) CH510]
7|1 Overweight (HIZ2TH) zost 209 ;xfgog Hg
NRIXIAHH] 3 52 Neutral (&2
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s meritz nzixzx



