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H 1. S453Y 45 %o| Y Hy (E191: iot)
1Q25 2Q25 3Q25 4Q25P 1Q26E 2Q26E 3Q26E 4Q26E 2024 2025E 2026E
o= 1,076.1 15253 1,624.1 1,7430 1,2738 1,89%6.0 19251 21583 48950 59685 7,2532
Exe 730.8 1,061.1 1,1437 12127 900.3 1,409.1 14170 1,585.0 30994 41483 53115
7 344.2 463.2 479.3 529.4 3735 486.8 508.1 573.3 1,792.8 18161 19417
YoY 9.3% 27.8% 41.8% 10.9% 18.4% 24.3% 185% 23.8% 138% 21.9% 21.5%
53¢ 25.5% 42.7% 60.9% 14.1% 23.2% 32.8% 23.9% 30.7% 20.1% 33.8% 28.0%
| —14.4% 31% 10.6% 4.2% 85% 5.1% 6.0% 8.3% 4.2% 1.3% 6.9%
&7t 882.0 1,204.0 1,278.7 1,351.1 987.2 1,4732 1,4554 1,633.9 41031 47158 5,549.6
YoY 4.7% 16.4% 36.7% 4.7% 11.9% 22.4% 138% 20.9% 12.0% 14.9% 17.7%
% COGS 820 789 787 775 775 777 75.6 75.7 838 79.0 765
mE30| 194.1 3213 3454 3019 286.6 4228 4697 5245 7918 1,252.7 1,7036
Yoy 36.8% 102.1% 64.8% 39.3% 47.7% 31.6% 36.0% 338% 24.2% 58.2% 36.0%
% GPM 180 21.1 213 225 225 223 244 243 16.2 210 235
e S| 91.7 1570 1256 1314 1045 1574 1444 159.7 4293 505.7 565.9
Yoy 7.0% 63.0% 27.9% -11.9% 13.9% 0.2% 15.0% 21.6% 13.1% 17.8% 11.9%
% SG&A 85 103 7.7 75 82 83 75 74 88 85 7.8
Fegio|e 1024 164.3 2198 260.5 182.2 2654 3253 3648 3625 7470 11377
53¢ 90.1 1685 195.7 2445 172.0 272.0 2947 348.7 3151 698.9 1,087.4
| 12.1 —42 241 158 10.2 —65 306 16.1 474 477 50.3
Yoy 822%  1622% 97.3% 97.0% 78.0% 61.6% 48.0% 40.0% 206%  106.1% 52.3%
534 150.3% 159.2% 97.7% 112.4% 90.9% 61.4% 50.6% 42.6% 80.6% 121.8% 55.6%
Fals! —40.1% EShy| 94.0% —7.1% -15.8% HX| 27.2% 1.6% —43.1% 0.9% 5.4%
% OPM 95 108 135 149 143 140 169 169 74 125 15.7
53¢ 123 15,9 185 202 19.1 193 208 220 10.2 16.8 205
Ao 35 -0.9 50 30 27 -13 6.0 28 26 26 2.6
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2. 2433Y MYFHEEFIN) ME

e g H|
12M Forward EPS 83,540 12M Forward EPS ME (7|Z 77,8448)
Target PER 36.94H 24 EinggHuff (fll‘;tzé ggg 2t
HYFT} 3,265,950¥ 12M Forward EPS x Target PER
2=} 3,300,000 7= 2,900,000¥ CHH| 13.8% A&t
ST} 2,603,000 (2026.01.30 &7} 7|&)
4508 26.8%
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