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EARNINGS REVIEW
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(EH2: M) 1024 2024 3024 4024 1025 2025 3025 4Q25E 2024 2025E 2026E  2027E
OHEN 585.4 7821 6473 6490 | 6239 76 6960 7419 | 26638 277194 30316 30618
S 5817 6709 5818 6138 5742 616.5 6051 6356 | 24482 24314 26259 26357
QI21H| 179.5 1827 179.1 1787 1721 174.8 170.4 1766 | 7200 6940 7240 7659
oI 1015 143.6 104.6 1205 14.2 135.4 1453 1400 | 4703 5349 5856 5818
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EARNINGS REVIEW
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EARNINGS REVIEW
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/Bt €6 1115 678 939 1310  OfEY 2502 2664 2779 3032 3062
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[ERA 344 340 368 326 288 A0 AE%) 27 81 125 134 139
FERA 3229 3245 2828 2759 2691  H|EU& 90 -139 4 -1 3
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OfARHS 54 7|EFRY 2 118 130 393 425 416 MEAZAIH0Y -159 76 382 404 459
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7138 ASHED) -195 692  -157 -42 -38 CFPS 817 2094 4913 4773 5166
RHEQ|Z7HHA) -847 5 1 0 0 T AgHESE 0 47 1106 10% 1241
HiE=axS 2 0 41 91 90  ValuationX|E (H)
7|E} 862 22 72 0 0 PER -195 1733 158 159 140

339 37HED) 5] 148 505 23 382 PBR 09 08 08 08 08

WESZE 503 430 578 73 2% PCR 711 247 113 116 107

7|UHFE 430 578 73 29% 677 EV/EBITDA 549 149 119 105 95

FCF 134 2N 400 484 458 HiE A 00 08 20 20 22

AE U0, kS 78



EARNINGS REVIEW
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