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SEEOIAIAA P AERE
(A1) 2023 2024 2025F 2026F 2027F (M) 2023 2024 2025F 2026F 2027F
&Y 385 352 431 540 657 RESXA 126 180 253 318 391
B7t2(%) 6.2 -84 222 255 217 SISUSZHRIA 51 80 R 140 212
&7t 328 294 334 404 479 s 2 0 0 0 0
E50(< 57 59 96 137 178 EAE 25 35 68 76 76
IHES0|UE (%) 148 16.8 22.3 254 271 THTLRRA 36 31 51 57 57
T 23 23 28 36 43 HIRSAHt 418 a1 475 483 489
THHHIE(%) 6.0 65 6.5 6.7 65 SN 377 393 409 414 420
ol 34 36 68 101 135 SEIpA 14 14 14 13 13
Z7+2(%) 346 72 9.2 471 338 EXPRRA 16 20 23 23 23
HAO[2UE(%) 88 102 158 187 205 RS 544 621 728 801 881
282 -9 -7 -8 -7 -6 S 247 308 365 378 373
O[xt&2] -1 -9 -10 -9 -8 IHURHR L7 [EHRHE 20 25 40 4 4
7|Et 2 2 2 2 2 o |XIUZ 88 136 147 146 140
7|EfE L 2 1 0 -1 -2 FSHYT 12N 101 86 86 86 86
BE/2A7 198 —1 —1 -1 -1 —1 HIRSEX 65 64 72 73 73
MEo2l 26 29 60 91 126 N 0 0 0 0 0
QUM 2 7 15 23 31 Wiz 55 56 55 55 55
= 77 24.1 250 253 246 ErHEA 312 371 436 451 446
AAtgiolo] 23 22 45 68 94 R[HEFX |2 181 188 221 277 359
STiAtga0] —1 0 0 0 0 22 31 31 31 31 31
g7120(9| 23 22 45 68 94 2oz 11 12 12 12 12
Z712(%) 70.2 -31 104.2 52,0 330 REAHS -8 0 0 0 0
g7|20[2US (%) 6.0 6.3 104 12,6 14.3 7|EFLZI0 |7t 0 -2 -2 -2 -2
RHhFEZE 71202 17 11 VY 68 983 o|eloiz 146 147 180 236 318
7|EtZZ0|2 -1 -3 0 0 0 HIX|HHFZX |2 51 62 62 63 64
SIgo|o] 22 19 45 68 94 XEEA 232 249 283 340 423
EBITDA 43 a4 77 109 142 H|O| XA 67 91 142 158 160
B7+8(%) 309 27 739 407 308 Exiea 245 280 294 293 286
EBTDADFEIS(%) 11.2 125 17.9 20.2 216 RIS 193 201 201 153 74

EXX|® siZsSExH
(128 ZM 2023 2024 2025F 2026F 2027F (M) 2023 2024 2025F  2026F  2027F
ZEX|H(P) A= SigE= 69 3?2 15 71 103
EPS 301 200 782 1,189 1,641 g712002 23 22 45 68 94
BPS 3179 3303 3888 4877 6,317 HSIEN HIg 2 49 27 31 23 19 18
DPS 200 200 200 200 200 SERMZT A2 10 8 9 8 7
HH201|0 | (kH) SR AZH| 0 0 0 0 0
PER 158 23 145 96 6.9 SRR 19 2 —40 -8 —1
PBR 15 26 29 23 18 IHERHES e ZA 6 -4 29 -7 -1
EV/EBITDA 1.9 16.7 118 79 55 HTOXArR| ZhA 34 5 -18 -5 -1
HESRIHE(%) IHURHRS 2| 7t -6 -2 8 4 0
es7t8 62 -84 222 255 217 JIEt FHBSSE 0 -23 -13 -8 -8
EPSE7HE 474 -337 2915 52.1 380 EXgs sigss -39 -40 -43 -19 -14
SOLNXIH(%) FEXIL| ZIHCAPEX) -43 -20 -25 -13 -13
Higsols 42 24 18 18 18 [ERMMO| 2 2 0 0 0 0
ROE 99 6.2 21.7 27.1 293 S| ZUAMBI 0 0 0 0 0
ROA 41 38 6.7 89 1.2 EXIRIAS] ZAEBTY 15 1 -1 0 0
ROIC 56 54 10.7 15.7 213 7|E} -13 -21 17 -6 -1
QP AX|H(%) S 1252 -26 37 34 -6 -21
HRHH8(%) 1348 1490 154.1 1326 105.3 xlelzo| Z7HZA) 27 47 0 0 0
X112 HIS(%) 832 80.7 710 450 175 X2l E7} 0 1 0 0 0
O| X At E(EH) 27 30 59 88 109 7|Et -53 -11 34 -6 -21
25 gx|m(H) J|Et Y =Y 0 0 —1 0 1
HEMAHSITE 146 1.7 83 75 87 sizo| 57t 4 29 5 46 69
MOt e 73 105 104 10.0 1.6 PAESC =] 47 51 80 85 131
EXPAE|TE 0.7 06 06 0.7 08 7|usz 51 80 85 131 200
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Compliance Notice
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i AfE 9
EXtela ol (FEXt7 Izt 1271) EXISE E7 (2024.04.01~2025.0331)
35 EXolA (HielE 71E) Extsg 7= AT HIE(%)
Ofi4 15% 04 Trading Buy (&) 0%~15% =2 —15%~0% Z=A —15% OJA} 512t 1[ES 127 90.7
AT EXfoH (ML2UE 7|1F) Trading Buy (B&) 8 5.7
HISEHH +10% ~ Z=2 —10% ~ +10% HIZESEA ~ -10% =2 5 36
= 0 0
Z2 247 37t 2o 2 SERFTHIMA AE 14) HE 0] (A) Ol (M) Trading Buy (), (@) £, () I, (1) Not Rated / E&iXt H
e =5 o 121E(%)
MEi=ze FXUX} EXtolzd EHIHH) m 271/2|H
2024.11.26 ot~ 11,000 -25.41 -14.18
() 2025.04.09 O 11,500 —2353 —17.04
20,000 - 2025,05.21 ol 14,000 -19.16 -16.79
' 2025,06.09 &S 18,000
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10,000 |
5,000 |
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