Company Report 2025.05.19
2@;" %-Ialé;t"()-' (036220)

770 27120 S| SKHet

[

Al™ Review
EMOI 187] IJH%o £ 321 30*9—40% U] 55 3% S7RICH, 0|2 40.7

Mt e H%‘;—Oﬁﬂg 77%(1@24 179, 20@1@25 147 49 oS ZAZKEE B
CH717] TOR7F 1024 9.62020IA 1025 164.02/U0Z SIIC T NZALE 25 f
Z0H02 161.19I0] ZAITIN| QICH CHEHE 22 9|R7|7| 7/¢4Tt Covid/Flu A&B 2
H7|E9| Ij50R FHEI}

227|0< O|0jEH &X

243 2718 U= 012 HHEH 2 Aot gle A &
5 59 YelsiH HH M=

L= A= & & A 12700 0| 2270 &8s 7

= 1270 SE7|E 2 S0 2ftfE AC=2 7|t OI%E Lt 2

48 42 SAO| O=H, 287((4.32~6.262)R O=R2192 Covid10/Flu HATIHT

SEAH(122,294, J/”E 2t2 1,4678 H&)0| MZZA. 22 B/ %% 5@.

Hefeli= 1009 0lye SE7IEQ 371 ZA0 EFEJUM=E A & =+ U @1

J0ls 2 SAIR0l SE27IES| UHEA0] 1611420 YU =, THA

HI|ES MA| SESEZ RSECHs Z40|CH &, ZA| A 0|Q0E 2270 F7H

71, 2d2HZE 571

1=

o ol AT mjo |m

37t ZIYERE 7H5g0| =0 @120 0= FDAZRH *—E9|E°| 510K&2IE U
Lt & 12871 27|12 WEEFE0| HX| EUAS AOICH BHH 227|0= =7|= HEO0|
oIt @127] 5 oMol 20| HIES 20/t 2—37| 0% HEsoz xS o
e 750l =0t

SEI|EE= Win-Win H2f

= Jlg7te] HOHS Win-Win HO{o= X4 JH5H0| £} Z2IIE TZAE 7172
BRIE /02 ARHRE SCt KR B + . KAl HE O 22 P02 79
SiCh= TOIA O|AE YA M E J7tsH0| =0 SAE 224 OAE ¢lo] M7t 7fi
SICe HOW BRIS TUE 4 o0, et 2 SIS 581 720 ZH A%, 0/

of iE 3! 0|2 J4440] 7+saolLt.
Forecasts and valuations (K-IFRS 7H) (Y. . %, t)
Zit(128) 2021A 2022A 2023A 2024A
o= 1,296 1,936 3,556 805
Feiole -93 448 858 -169
X|Hiz=0( 15 391 1,174 -107
PER 0.0 0.0 0.0 -19.6
PBR 0.0 0.0 0.0 0.7
EV/EBITDA 1.2 -1.1 -1.2 -19.6
ROE 0.8 20.8 47.9 -3.7
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QMEAHA0] (036220) FHMTHIE (K-IFRS 7HE)

LAUALN (E190: o1 e (E190: 212
ZAH124) 2020A 2021A 2022A 2023A 2024A ZAH128) 20200  2021A  2022A  2023A  2024A
HH§°" 2,580 1,206 1,936 3,556 805 QERA 1,861 1,121 1,513 1,541 554
&2t 676 847 957 1,349 546 HIUHIYRM 689 446 337 794 31
EFJ] 1,904 449 979 2,206 259 WEYH L JIERH 497 284 450 249 269
Jﬁu\ 296 542 531 1,349 428 pInksos 403 219 430 150 232
oj010/2! 1,607 93 448 858 -169 H| SR 586 763 955 1,654 2,387
EBITDA 1,634 -53 501 918 107 KA 369 413 479 483 500
"9 54 87 46 511 34 TAIIYS NN 127 208 237 769 1,418
9lsma 2ol -66 M 21 76 27 7| EFERpREA 21 38 12 224 174
0| x}&] 7 8 7 27 14 TEA 2,447 1,885 2,467 3,195 2,941
A | 2ol 7 25 2 431 -76 REEH 466 99 483 266 79
7|Et -1 13 4 22 0 UM YU J|EY T 85 85 365 79 66
HOINH A 2R 240! 1,554 -6 494 1,369 204 B7IR3 20 0 0 0 0
oI HS 304 -20 103 195 97 FEAYI|RH 0 0 0 0 0
ASMLEEY 1,250 15 391 1,174 -107 H K& 0 2 1 3 3
SHAIRI =AY 0 0 0 0 0 IR = 0 0 0 0 0
g71=0[Y 1,250 15 391 1,174 -107 AR 0 0 0 0 0
X[t R|Z&0( 1,250 15 391 1,174 107 SHEA 466 100 484 270 82
EZ=019 1,251 1 395 1,169 15 X|H{ K| = 1,981 1,785 1,983 2,925 2,859
Kb x| £ 3 20| 9] 1,251 1 395 1,169 -15 23 64 64 66 66 73
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H|X[H{ K| = 0 0 0 0 0
WEEY 1,981 1,785 1,983 2,925 2,859
HIsExR (chg): otgl) E i 911 -595 567 1,132 41
X193 20 2 1 3 1
ZAH124) 2020A 2021A 2022A 2023A 2024A
Has=2
YUEE HISE 1,012 88 AL 1,107 -325 Valuation XIE R
ol 1250 0 ! M o ZA128) 20200  2021A  2022A  2023A  2024A
2otz 2% 37 51 58 58 =
EPS 9,782 14 3,001 8,875 754
SIS “ 2 2 4 -4 BPS 16148 14488 15647 23242 20848
ERR Ml 7 -25 -22 431 76 EBITDAPS 12,787 416 3,848 6,938 2750
AR 5 -707 73 274 139 102 SPS 20189 10120 14860 26,873 5,660
J|EfIZ e 2 m 10 246 163 236 DPS 2,000 1,000 2,000 2,000 500
£XEYS BIsE 238 66 281 397 364 PER 00 00 00 00 196
SR -158 31 61 227 567 Per 00 00 00 00 07
= EV/EBITDA 0.6 12 .4 1.2 -19.6
YR 57 (CAPEX) -78 -90 17 215 -80 PSR 0.0 0.0 0.0 0.0 26
SETM 2L 0 1 7 146 1
J|EfHESE -2 -8 -232 -101 283 IH%’_H'% (EHQl: By, %)
WRES H35E -130 -265 -229 -252 -74 A 128) 2020A  2021A 2022A  2023A 2024A
=PI 130 20 0 0 0 HEY Z718 (%) 350.4 49.8 494 83.6 774
A Y AR 0 0 0 0 0 G0l B7tE (%) &9 bl &5 914 sl
R 0 0 0 0 204 X|ii20l F7HE (%) 23 988  2,577.2 200.4 A
- Hgs |25 (%) 738 347 50.6 62.0 322
sagH%_ 0 -245 -249 -253 252 oiol0lol (%) 623 1 231 201 210
JEfE3sE 0 1 20 2 -26 XHY20[2E (%) 485 11 202 330 133
HEHQIHE S JIE -8 0 11 -1 0 EBITDA Ot (%) 63.3 41 25.9 258 132
%dalg %7:} 635 =243 -109 457 763 ROIC 2241 -10.8 49.2 106.8 -20.6
Iz #2 5 689 s a7 704 ROA 743 07 180 M5 35
7Y s2 689 446 337 794 31 RO.E %0 08 28 419 37
He SRS (%) 235 56 244 9.2 29
NOPLAT 1.607 93 48 858 169 ¢i}a3/xi7lxri (%) 460 334 286 387 14
FCF 849 70 " 842 -289 2ol%/=8HIE () 4575 6345 20202 15084 6812
xrzs RO
: 1.EPS, BPS X PER, PBRS A|HiFF 7|52
2. PERS valuation X|E9 4%, &FA = GET F71 7|&, MUY= 857t 7|12
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Appendix
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o 5 AR IEFAZAAR HRAtE AIEZEY A CHaH0I0 FAMUH FEFAME U HEIE 2Rt UX| &

» 25 EXI52 (Guide Line): FAPIZF 12708, EU4AE 7IF FXS2 48+ (Strong Buy, Buy, Hold, Sel) 2 F=3HCt
* Strong Buy: +30%014} Buy: 15%014}, Hold: —15% |2k ~ +15% 0|2t Sell: —15%0|512 7=

* 4Z FXSa Guide Line: FAIZE 12708, A7HEY CiH| ¥Z HIE 7|1&2 FXtS= 32l (Overweight, Neutral, Underweight) 2 7=
20144 2E21YRE] PA FXSE0| 7|Z 3T + 2HA M 4EHA 2 HA
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