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Tl U 81 34 32 69 83 112
FO|2|(R|HZZ) o 65 =27 -26 29 37 56
EPS # 5,601 -2219 -2249 2480 3149 4,821
PER | 231 -55.1 -79.8 501 394 258
PBR | 1 1 16 11 11 11
EV/EBITDA | 15.3 217 277 17.0 161 14.2
ROE % 50 -20 -21 23 29 4.3
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MR 2018 ANEd (Ekl: A242, %)
= 1Q24 2Q24 3Q24 4Q24 1Q25P 2Q25E 3Q25E  4Q25E 2024 2025E
o=l 356.8 417.4 464.9 440.7 383.7 4478 506.2 469.5 16798 | 1807.3

YoY (%) 2.1 -3.6 58 88 75 7.3 8.9 6.5 3.3 7.6
— SHHA||| 89.4 90.6 136.6 161.7 1271 109.4 152.9 180.9 478.4 570.3
- A 31.6 86.5 94.4 435 49.4 783 1085 410 256.0 2772
-ETC 106.7 101.9 108.0 103.3 91.9 121.0 120.6 114.5 419.9 4479
-CHC & 27.7 31.6 32.5 30.0 27.2 30.3 30.0 29.9 121.8 17.3

- HAfY = 1016 106.8 93.4 102.2 88.1 108.9 94.3 103.2 404.0 394.6
oiE3019 86.4 128.5 145.5 1215 127 142.4 159.2 1461 4819 560.5
YoY (%) -13.1 -87 3.3 17.4 30.4 10.8 9.4 20.3 -0.5 16.3
GPM (%) 24.2 30.8 31.3 27.6 29.4 318 31.5 311 287 31.0
FolY -15.0 17.6 39.6 -10.1 8.0 23.2 33.7 4.0 321 69.0
YoY (%) x| -0.3 211 MR ZH 0.3 -0.1 A -6.7 114.8
OPM (%) -4.2 472 85 -2.3 2.1 52 6.7 0.9 19 3.8
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Curevo Vaccine: CRV-101
(D) 70M 0[Ak0] Molg T8t 640e| A7HAt BEI(EH A4
@ efizh oI BIoJE] 2 3, 2|3 SO = ol 34 7

: $110 Million Al2|1=B £x} 22

medlcxl HBM Healthcare
OrbiMed Investments

Healthcare Fund Management
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RACAPITAL

//Adjuvant
Capital

Janus Henderson

INVESTORS

<>> GC Biopharma
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Moncef Slaoui, Ph.D

- Chief Screntific Aavisor to Operation Warp Speed
during the COVID- 19 pandernic

- The former Chair of GSK's vaccine business, auring which he helped
shape its vaccine business by contributing to the creation of
numerous new vaccines including Shingrix® (shingles)

Cervarix® (HPV-induced cervical cancer), Mosquirix® (malaria,),
Rotarix® (rotavirus gastroenteritis) and Synflorix® (pneumococcal
disease)

Tal Zaks, MD/Ph.D

- the former Chief Medical Officer of Moderna, where he led
development of their mRNA vaccine against the SARS-CoV-2 virus.
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1 Jz0o|EZ_(500LU) 185 185 0% 24,0601
oioimet gy | 2| THEFKASH DRECARRPIE o) @)Y 502 1050 2% -
3 J2IZAAER DRLEARKPIE_(4ml) 167,314 210,176 2% AR

1 ofo|HZEEZOIAAE_(05g/10mL) 15129 29,49 95%

2 Ofo|H[Z2E2 1A (19/20mL) 26,498 41605 57%

3 OoHIZRERIANE 0% (25¢/50mL) 60376 84,402 40%

4 OfOHIZEERIOIANE10%_(1g/10mL) 26,351 41,605 58%

5 | ooH[ZRE2IANE 10%_(2.50/25mL) 59970 90,062 50%

6 | OPHZRERIANZR 10%_(5g/50mL) 12132 180,124 61%

7 OpJH[2RE2IAN 10%_(10g/100mL) N46T7 | 360248 8%

@) =ARE

8 | OH2RERIANZ 10%_(20g/200mL) 40106 72049 72%

9 S AR|-QLHBIZ 5% _(56/100mL) 28,824 47673 5%

10 S AR 5% _(12.50/250mL) 57138 69,610 2%

wgptam T AR 20%_(10g/50mL) 52,991 55,688 5%
AFSII0H A% 24.06.01

ChiE R RS S AR-QHHB1Z 20%_(20g/100mL) 04,334 m376 18%

13 SARI-Tjo| 2| A _(1g/14) N940 | 344842 | 2788%

1% 2|=240loIAHZ_(0,56/10mL) 16,665 20,496 7%

15 2|52 A _(1g/20mL) 28,408 41605 46%

1 2= 20O AME_(2.5/50mL) 63509 | 90,062 42%

17 2= 20JOIANE._(3g/60mL) 70919 105689 49%

18 2|5 20joJAHZ_(10g/200mL) oaro] | 2280 352097 67%

o Zapx0KE)

19 Ol AZO[FERRITIZ 500 £9]_(500LU/) 71350 | 201589 18%

20 oAU 5%E (12.5/250mL) 57,692 69,610 21%

2 OAZO|LETI 5% (10g/50mL) 53,405 55,688 4%

2 oflAZ0|2581 59%2_(20g/100mL) 95,242 m376 7%
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J[ERRTE A -36 -36 -36 -36 -36 HIIIHH 7 -16 12 15 24
NE -36 36 36 -36 36 %E%*OI% 3 51 4 5 80
o[YYofz 873 815 827 847 886 X|HjFF -8 33 31 39 60
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2= S A 2643 2744 2821 2960 3126
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dUesHasE 5 53 72 52 53 AT (%)
27|20[ =4 20 43 41 52 80 DH%%" -49 33 76 82 107
HoZ 4855 156 172 105 100 97 ooy 576 68 1140 211 340

SURZ 72| 66 66 63 58 53 NEASAL0[Y MM Nz sH 210 377
TR ZH| 9 15 15 14 13 EBITDA 246 25 299 54 144
7.t 80 91 27 28 R EPS M Nx  sH 270 531
SHR2LAEN 100 144 -48 -2 2 U8 %)

DS HL7 |EHY AL AGTh 45 55 26 45 -50 ROA 08 -16 15 18 26
T xpAtO|ZEA "7h 69 230 49 -85 -4 ROE 20 21 23 29 43
IIEL P EEE I 102 26 20 kY 38 EBITDADHZ! 68 67 81 79 82
7|t -60 41 -39 43 44 A (%)

HOIN & -19 2 12 -15 13 fEHE 1196 1562 1575 1625 1685
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FEAHILAEIN -8 24 -1 -1 8 =X /A7 A2 444 544 538 512 488
RERLIZAETh 78 31 -60 0 0 EBITDA/O| K| 2(HH) 39 28 67 77 90
ST AE T 46 -10 0 0 0 HiEhg e 643 651 59.1 465 304
7|E} -19 -4 7 12 A3 FEAE (J)

IH%;%*%?.*E@% 101 u 9 29 34 EPS(AIZALY) 2219 2249 2480 3149 4821
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7“7|—E~%’s-t'r §oI57HZL L) 4 N 0 0 0 CFPS 4216 4685 9175 9279 10433
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LllSs=oN = 25 20 17 17 17 ValuationX|E (H)
7|E} 1 3 0 0 0 PER 551 798 501 94 258
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