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1Q25P Review H|O|2

ENEE) 1Q25P 1Q24 (% YoY) 4Q24 (% QoQ) | A oilekk| (% diff.) MM A (% diff)
oHE 3,955.9 3,822.5 35 4,029.6 -1.8 3,733.1 6.0 3,949.0 0.2
FHo| 350.9 436.1 -195 4353 -19.4 - - 4333 -19.0
0 Ealel 252.7 467.2 -459 349.8 -27.8 - - 398.0 -36.5
«0/9 193.2 3452 -44.0 251.6 -232 - - 289.0 -33.1
AHO|AS (%) 89 1.4 10.8 - 11.0 -2.1p
MIZH0124E(%) 6.4 12.2 8.7 - 10.1 -3.7p
«=0|2AE(%) 4.9 9.0 6.2 - 7.3 -2.4p

AE: tfstets, Quantiwise, ME[Z3 3 2| AMX|ME]

CerEE A 20| U HY(HE)

[S N )
(A9l 1024 2Q24 3Q24 4Q24 1Q25P 2Q25E 3Q25E 4Q25E 2019 2024 2025E
o=y (E) 3,823 4,024 4,241 4,030 3,956 3,842 4,330 4,154 12,018 16,117 16,282
%Yoy 19.6% 13.8% 9.8% 1.2% 3.5% -45% 2.1% 3.1% -5.0% 10.6% 1.0%
S 104.5 130.5 124.9 112.8 98.8 128.7 126.3 111.9 486.2 472.7 465.7
%Yoy -5.6% 22% 1.7% -4.0% -5.5% -1.4% 1.1% -0.8% 3.7% -1.3% -15%
ASK 629.0 7120 718.0 654.0 614.0 7343 7417 6765 33160 27130 27665
RPK 531.0 629.0 612.0 584.0 517.0 647.0 635.3 5919 27130 23560 23912
L/F 84.4 88.3 85.2 89.3 84.2 88.1 85.7 87.5 81.8 86.8 86.4
Yield 196.8 2075 2041 193.2 191.0 198.8 198.8 189.1 179.2 200.4 194.4
%YoY 1.9% 1.2% -0.3% -7.6% -2.9% -4.2% -2.6% -2.1% -41% -1.3% -3.0%
=M 22376 23142 24923 22618 23366 23162 27003 24089 72813 93059  9,762.0
%YoY 34.2% 10.6% 2.3% -3.3% 4.4% 0.1% 8.3% 6.5% 0.2% 9.0% 49%
ASK 21,631 21774 22,634 22304 22174 22,913 24,107 23,371 97,792 88,343 92,565
RPK 18,022 18,398 18,917 18,973 18,836 19,285 20,344 19,857 80,559 74,310 78,322
L/F 83.3 84.5 83.6 85.1 84.9 84.2 84.4 85.0 82.4 84.1 84.6
Yield 124.2 125.8 131.7 119.2 124.0 120.1 132.7 121.3 90.4 125.2 124.5
%YoY -1.8% -2.5% -2.9% -6.6% -0.1% -4.5% 0.7% 1.8% -3.3% -3.4% -0.6%
o2 9966 1,097.2  1,119.8  1,1980  1,054.0 900.0 9800 1,1500 25574 44116 40840
%YoY -4.9% 13.8% 22.3% 8.7% 58%  -180%  -12.5% -40%  -15.1% 9.5% -7.4%
ATK 2,999 3,019 3,062 3,051 2,896 2,891 2,922 2,984 10,480 12,131 11,693
RTK 2,165 2,241 2,209 2,230 2,043 2,112 2,012 2,181 7,482 8,845 8,348
L/F 72.2 74.2 72.1 73.1 70.5 73.1 68.9 73.1 71.4 72.9 714
Yield 460.3 489.6 506.9 537.2 515.9 426.1 487.2 527.2 3426 4985 489.1
%Yoy -11.5% 46% 18.5% 8.0% 121%  -13.0% -3.9% -1.9% -5.6% 42% -1.9%
IYHlg 33865 36103 36222 35943 36050 35559 37935  3,7644 11,813.1 14,2133 14,7189
%Yoy 21.8% 17.7% 8.3% -5.3% 6.5% -15% 47% 47% -1.1% 9.4% 3.6%
Q12| 1,682  1,1914 11591 10783 10948 10848 12114 12755 31832 45970 46665
QIAH]| 708.9 830.4 833.1 898.6 801.4 869.6 885.5 9522 23934 32709  3,508.7
Lot 3725 397.1 398.4 4313 4526 4595 465.6 4708 19748 15994 18486
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