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(SHl-A ) 2021A 2022A 2023F 2024F 2025F  (THRlHE) 2021A 2022A 2023F 2024F 2025F
AMEEA 1925 1899 2012 2213 2432  OjzoH 1332 1491 1573 1,707 1845
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[y 237 165 300 483 634  OiER7t 613 662 706 766 828
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AL 833 833 782 72 667 Z718(%) 261 396 13 87 79
7|Et 85 81 91 100 108 EBITDA 255 319 3% 359 375
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A2EA 1009 1,000 1260 1440 1637  HQIMHIE 19 29 30 EY) 35
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2oz 413 412 an m an A|HjFF2|2 83 146 165 186 203
0]9jYoiz 452 582 741 N1 1117 Z718(%) 235 766 128 129 88
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- STRONG BUY (@) 27|12 ZI1THH| +50%0| 4 0%
- BUY(@H4) 272U Z7104H| +15%04 ~ +50%0]2t 9%
- HOLD(&2) ii-l7|—i—,°2' Z7ICHE| -10%0[4 ~ +15%0|2t 5%
- REDUCE(Oi) 27|12 ZIICHH| -10%0|2t 1%
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' 22/11 23/05 23/11 24/05 24/11
A0 By 440000 1 / / / / /

8_ Eugene Research Center



