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Sustainable ROE (a) 2024E ~2026F ROE B¢ 10.0%
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Discount (d) ZCHY B 2o|MA Bl MW TA| 5 HIFOE C|AFLRE Hof 40%
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Sustainable ROE 22 4%, B2 AGA 4 X 115%
COE BOHA0IE 3 645%, 2|AT T2|0|Y 5.34%, HEL1 7|= 10.1%
Growth HamMo2 0% MY 0.0%
Premium/Discount Ollef CHH| ZHIE A% 35 3 2 Sty -30.0%
Fair P/B (a=c)/(b-c)x(1-d) 0.80
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