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Of Mote|d QU= % fo|L} =0| TIEAR! o|Z2A= Botox CHH| 2F 30% A
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Effective February 18, 2021, we entered into a Settlement and License Agreement with Medytox which we refer to as the Medytox Settlement Agreement.

Under the Medytox Settlement Agreement we obtained (i) a license to commercialize, manufacture and to have manufactured for us certain products identified
in the Medytox Settlement Agreements, including Jeuveau” (the “Licensed Products™), in the United States and other territories where we license Jeuveau®, (ii)

the dismissal of outstanding

litigation against us, including the ITC Action, a rescission of the related remedial orders, and the dismissal of a civil case in the

Superior Court of California against us, which we refer to together with any claims (including claims brought in Korean courts) with a common nexus of fact

as the Medytox/Allergan Actions, and (111) releases of claims against us for the Medytox/Allergan Actions. Under the agreement, we remain obligated to pay to
Medytox a mid-single digit royalty percentage on net sales of Jeuveau® in the United States and all territories we have licensed outside the United States until
September 16, 2032. In addition, under the Medytox Settlement Agreement we made certain representations and warranties and agreed to certain customary

positive and negative covenants.

In the event we fail to comply with the terms of the Medytox Settlement Agreement, subject to applicable cure periods, Medytox would have the ability to
terminate the Medytox Settlement Agreement and thereby cancel the licenses granted to us and re-institute litigation against us. Any litigation may result in
remedies against our products, resulting in either an injunction prohibiting our sales, or with respect to our sales, an obligation on our part to pay royalties
and/or other forms of compensation to third parties, any of which would materially and adversely affect our ability to generate revenue from Jeuveau®, to carry
out our business, and to continue as a going concern.

Additionally, if Medytox fails to comply with the terms of the Medytox Settlement Agreement and comply with the covenants and agreements under the
Medytox Settlement Agreement, it could materially and adversely affect our ability to generate revenue from Jeuveau®, to carry out our business, and to
continue as a going concern. For example, as required by the Medytox Settlement Agreement, in February 2021 Medytox filed a document with the Korean
court that its litigation with Dacwoong would not affect our right to have Jeuveau” manufactured by Daewoong or exported to us. If Medytox were to breach

the Medytox Settlement Agreement and rescind this fling and the Korean court issued a ruling against Dacwoong, our supply of Jeuveau® could be hindered.
We would also be required to engage in costly and time-consuming litigation in order to enforce our rights under the Medytox Settlement Agreement.

AtZ: Evolus, 10K, SK 3H
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20p3 HZe| HHE AFOR 2413 HYOIQ +12.9% M

CHEAICfS| HAY|Z 24 H HEA2 1 X 4,224 AHR(+3.4% YoY), THO|A2
1,384 A7 (+12.9% YoY, OPM 9.7%)E TYTICE FAF FHAFE| OS2 T
251082 HH(+91% YoY), =2 128 AU (+176.5% YoY), LI=E} 1,892
H(+30.2% YoY)2 7|15Y Ho= F7PiCf.

LIZER| O|L] Ba&2 23 'H 1M1%ClM 24 H 2 &7| 71 13%= 2, =T
A'— 7<|:I. 24 |_=| |:||.| OH 7|.o||:-|¢§ 264 [eZ] ~27 A o I:rg.lg 4% AlOE X -I |.: %

[o)e]
Oj=Lh LIEERS| DiE2 ARG J¥OICt N0 FHEXIFS| iz F2 375l

2t GMP 2+ OPM & 22t +1.4%p YoY, +0.8% p YoY ZHA1E %

.
\J
=1
==
re

>
r
rx
P

ot

U= R&D
2

o

QlollMo] AT} Cigo] 2710 22 Jjass AN BY,
2| z%h OIE = 27510 A%$0| T 2|ATR A
It OZRAY AZL O|ZRA/HCISA/AefE H| 37}
80| Wt gojt gz, % Tlof| 2 FL A AIFOR ADHHO! Af
olC}, mfEp THEYH QaE SiZstn 29 JKlof CHOH AEIIH LRSIk me
ERIOIA T4, 2HZT} 1 0 FHH{IRIE HAICE

Jo
od oy

S

H
—_
o
=

s

fo

—
=

ol

SEFIH= 24 W EBITDA Z7%%| 1,840 Aof| ZLH CHY AI2FAKR] 12 7HE Fwd
EV/EBITDA 3 7hY Hd 16.2 HIE Mg, SLH LIEEL A% 2[AFE D2{5H Eo

=

24 A DHZENO| LIEE} HIF F7X| 13%%2 = 26%E L2I6H LHEUCE

g= T2 HRIHA| cro H|2
1. FY7H (A) 2,981 Mo 241 CHBTISY EBITDA + 5Ll 3. et S48 %
EV/EBITDA(Fwd.12M) 16.2 EH
2. wAllE (B) 322 MAH 243 A
3. 2|17 (C) 26,596 ot (C)=(A)-(B)
4, LY (D) 11,510 TES N N Epa [
5. MZIt (E) 230,999 ¥ (B=(/D
6. Yol Mg} (F) 180,179 24 LIZEL OHEHIT FHA] 13%+2 = 26% Lol Mg
7. 2EF (@) 180,000 #

A ChEMRf, SK 53
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SKS 2 AR e

CH8AIof 2718 MXER (EH2l: 249d, 9%)
1323 2Q23  3Q23  4Q23 | 1Q24 2Q24P  3Q24E  4Q24E | 2023 | 2024E
Bl 3224 3502 3409 3618 | 3358 3605 3505 3,755 | 13,753 | 14,224
YoV (%) 8.1 87 2.7 104 41 30 2.8 38 7.4 34
ETC Ofz 2069 2207 2165 2284 | 2095 2180 2057 221 8725 | 8543
YoY (%) 47 7.3 33 7.4 13 -12 -5.0 =32 57 -21
OTC ofz 260 276 292 325 317 337 345 354 1152 1,353
YoV (%) -126 -195 -16.1 127 220 223 18.1 9.0 -9.7 17.4
LISE} OfZE 410 327 380 337 372 531 505 485 1453 | 1892
YoY (%) 349 -19 -6.0 -14 -12.7 62.4 329 439 23 302
229 ($3) 39 66 40 m 55 87 45 15 255 302
YoY (%) 1.2 45 -14.6 889 434 34 13.7 32 258 18.2
2EH 9| 127 19 136 131 128 124 135 132 512 518
o7 9! 7|} 305 507 397 430 392 347 418 458 1,639 1615
gl 245 401 294 287 297 423 358 306 1226 | 17384
YoV (%) 6.2 334 24 1273 212 56 218 68 280 129
FHOIAUE (%) 7.6 N4 8.6 79 838 n7 10.2 82 89 9.7

Ak ChSAIo} SK 32

CHSAISF R&D Tfo|ZafQl (it

oa 38 NDA HE singet

pwi215" Enavoglifiozin in(DWN12088) Fexuprazan Fexuprazan Fexuprazan
=2 S o1 Y3 (eye disorder) FAA SYLHYHLRSPF) [US, KR]  BIAEIZ0|EH AHAEHZ O] JASARAS 2 Ojtd YRS 2=
QI8 A% o [Global 10743 A
(NSAIDs induced gastritis)
DWP216 Bersiporocin(DWN12088) DWRX2008 DWP306001 Fexuprazan Enavo? +Insulin Fexuprazan
oY A2 HEE(SSCILD) Yy YAYS gt Oj2hd A=A ag 288k A(10mg)
AR F RARY
bwp217 Bersiporocin(DWN12088) DWP213388 Fexuprazan Fexuprazan
fek s £ BZSE At Us] Ol HNEARYE A2 (N] oy PAEAR A A2
(New Chemical
Entity) : =
DWP218 Bersiporocin(DWN12088) DWP17061" Enavo? +Metformin Enavoglifiozin
Aol 419 (Nephritis) OA pain [AU] 28 gt [CN] pi-R=0S
DWP212525 DWP307399 Enavo? +Insulin Enavo”. +Metformin
Ao gs mzied (us] 2% i [CN] 28 g
DWP219 Enavo? Enavo?, +Met, +DPP4i
Post-operative pain 252 Mol 28 Gk
DWP458 ¥ DWP457 Furestem * Prabotulinumtoxin A (AEON) HL161 Y
2gaz 7|4 ols2 EET AL 371204 (Cervical dystonia) MG, TED
DWP8205002 DWP8205001 DWP710 Prabotulinumtoxin A (AEON) HL036 ” 1 iff oo ERREA
E3 2|0 (Y =35}0|0f) SHEEIAZFR Chronic migraine Dry Eye Disease [US/CN 5 D 6CRER
DWP8205009 Prabotulinumtoxin A (AEON) y X
Biologi SHE3HZY Episodic migraine 3)  HANALL'><
(200 HL161? o A jmowss
WAIHA, CIDP, Graves' Disease
.
Furestem-RA ¥ 5) KANS srem
28
DWP706
2oty

Atz ChEARf SK 53
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DWP213388 (ITK/BTK M) 7HE o & 7HQ

SKB A B|MA|ME

%8 71 (MoA)

A X Auto- ® Antibodies
(NFXB | (MAPK) (NFAT ) ) =t :
Nucleus LS

P PLCY2 & /
B cell Plasma
cell
DWP213388 i
(R/eTk) (IFNJL-4 etc.) T helper

o

é
___Nucleus

el
)ﬂ NFATcMAP»l H’ \

T
5 2T
N ey 2
8 cell response RGN
in autoimmune disease -— \\) L — i ’?(g
unmluﬁ]’m-lluﬁ Profiferation '“""'“"' =L T

N5
crotmegepmtens M

243 5% S, 0|2 a1 INDSQ 2 AY FHIS
THIZ, BHIZ § oA Z2| &H43toj| 2toto] B2 chlAol [TKF BTKE
MEHXO 2 0|F AA[E 4 A= AIE L 2|2 (First-in-Class)A1 9.

el T
21

- 2R3 WU 2RAGLE), ROIEIA BHYRA), 24 S 20t 1Sy

[k
= AL SEA B 2I27HA] 3| °|ekE 2E 00| 52l (Belimumab -
BAFF, Anifrolumab- IFNaR)
ALHSE 2 28t - HOI0| 43| 0|23 0]7] Tf20]| CHS 28 T
ZAT7A| 742 Deucravacitinib - TYK2, Ph 3, Upadacitinib - JAK1, Ph 2,
AC-0058 - BTK, Ph 2

Ples23d]
= ZoFATHEY : Vitalli Bio, Inc. (OI=)
= Zek=2 : USD 477,000,000
- 423 (USD11,000,000) / OIYAE (USD 466,000,000)
= 270 S0 cist 34 A2k 3|2 (USD941,500,000)

At ChEARf, SK 53

DWN?12088 (Bersiporocin) 7H& 2% 3! 7HQ

Bersiporocin 751

First-in-Class 4 & 7I54& 712! PRS Aol
FDA Orphan Drug ¥ Fast Track, EMA Orphan Drug A&
v F2 XHgE ERELHERS (IPF), MUZEE, HUAURSE, MASH S
> IPF 22 A1Y 20309 102 472| 4 oS (2 8% JEE)
¥ CS Pharma (Z=)Ato]l S 2tolH A A2 |12 (& $336min)
> 27t 271 £4 44 s =& (Z $941.5min)
v 22Y Ydd 24 (85/0|5) 2025'F 427| HoeS oY

20234 20254 20254 =
28 3-487| 47| e
@ @ @ @
A &kt QU4 QA 2R 24k 2b
o 12t 2 i IND
At 21029 23 287

AHciztol ran[c‘iomized, double-blinded, placebo-controlled multicenter
study

Idiopathic Pulmonary Fibrosis AJ%

Idiopathic Pulmonary Fibrosis Market
Market forecast to grow at a CAGR of B.7%

USD 7.52 Billion

USD 3.85 Billion

2022 2030

» SLY OERSE A=A ddE AR 2 W20 T2t HE
TLe 2oBM 7SS Hd > AUTHE 5E U BEB <40%

PRS R{BiA= 221 M40 FFS FE PRS THIY 283
ASEO2M MRS UOlol Bako] HEE H4S oA

HESs 2BRAERE 2AT 220 0P, BABOR S 58

a5, T =°

Z7|g0] 20t 0|E% o= 27t 0i® =2 AF

A2 ChEMRf SK 53
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SK

|
HEAElE EE0IZ LA

128 ZAAHAY) 2022 2023 2024E 2025 2026  12% ZAHMAE) 2022 2023 2024E 2025  2026E

RSt 549 575 679 870 1077  OfEA 1280 1375 142 1517 1637
SHIUSHF YRR 103 112 177 349 507 4=} 641 687 691 751 810
&R X 7| A 183 180 186 1% 212 OfES0[Y 639 688 731 766 826
T RfAk 209 42 251 261 286 IiE50|AE) 499 500 514 505 505

H| G SAH4H 1014 1195 1218 1182 1176 THOHH|QF ZE(H| 543 566 593 599 624
7|3 8RHE 141 177 207 213 245  FYo|y % 123 138 166 202
[ERA 433 518 526 494 465 A0 AE%) 75 89 97 110 123
SR 266 297 289 277 265  HFY2Y 57 -1 29 -19 2

XHESA 1563 1770 1897 2052 2254 =382Y 4 -1 12 9 5

S8 473 667 711 776 850 QlgtaE a9 0 2 1 0 0
SR 235 374 389 404 443 A7 HS FXtEY 0 2 -1 -1 &
Of ARHS S 7| EFRY 2 175 216 285 335 367 AHAZAIRA0Y 38 12 109 147 200
AR 0 0 0 0 0 MEASALE Ol A E (%) 30 89 77 97 122

H| -S54 349 191 1% 198 27  AZARAHOIA -1 2 41 55 75
738 EM 212 67 67 67 67  AHEAdo|Y 39 120 68 3 126
7|0 YRS S T|ERRYF 11 7 7 7 7 BLHAAoY 0 0 0 0 0
|15 EEH 4 46 48 50 54 *Holyza} 0 0 0 0 0

SxEA 822 858 905 974 1057  H7=0|Y 39 120 68 3 126

RHjFFEX| 2 608 767 854 M3 1065 #=0[AE (%) 31 87 48 61 77
N 29 29 29 29 29 L= 2 122 70 9% 129
AHEY0E 122 149 149 149 149 KHfFEFEHE #=0[LE®%) 33 89 50 63 79
JERIRTEeA 17 2 2 2 2 HX|bf =3 3 2 2 3 4
A7|1FA -18 3 3 3 3 FxZo|d 52 130 87 a3 126
oj9doiz 504 619 682 77 893 X|bf== 47 123 105 113 152

LI EEONT 133 145 138 135 132 EINL = 5 7 -18 20 27

HESA 74 912 92 1078 1197  EBITDA 135 166 184 210 243

SxerxEEA 1563 1770 1897 2052 2254

S3SER FREXX|E

128 ZALhHAH) 2022 2023 2024E 2025 2026E  12% ZihAlAg) 2022 2023 2024E 2025  2026E

FUgsHasE 118 136 144 173 166 dEd (%)

B720]4) 39 120 68 3 126 el 110 74 34 66 79
HHFEYRS 65 59 117 107 120 ol 80 280 129 202 215
SURAZ T2 31 33 34 kY 30 HEASAY0[Y %0 2183  -106 351 358
ST 2| 9 1 12 12 11 EBITDA 45 28 109 138 159
7|Et 26 15 7 63 79 EPS 24 1882 A1 355 354
REREZLAE 2 21 10 36 0 A %)
DRSS ER LI B AETH 24 4 0 7 19 ROA 26 72 37 47 58
XA AE7H 0 0 &) -10 -25 ROE 72177 87 106 129
ENEE RV i) 46 3 27 49 R EBITDADH! 106 121 130 138 149
7|Et 27 31 89 118 14 oM (%)
HOIM S 9 -8 -38 55 75 aatlg 1161 862 %56 1121 1268

Exgsdase 107 -166 -66 13 -65 Sl & 1109 9.1 912 903 883
FEAHIIZAEB 7N 5 9 2 -6 29 AL Z/AP (R 479 34 87 119 07
RERAAZAEB TN 65 -108 37 0 0 EBITDA/O|XHH|-&(HH) 16.1 122 115 124 136
RO ZAB TN 47 46 4 0 0 Hi A 157 57 98 72 53
7|E} 0 3 23 7 35 FEXE ()

HEEsHISE 16 39 14 8 R EPS(HISAHRY) 3646 10507 6079 8234 11,145
IS 8RMAB I E D) 85 -66 14 15 39 BPS 54061 66469 73985 81623 9173
7|3 8EMAS 7L L) -86 63 -1 0 0 CFPS 7071 14287 10053 11989  146%4
RHEOIZIHH L) 2 28 0 0 0 FE i3y 600 600 600 600 600
LllSs=oN = -8 7 0 7 7 ValuationX[Z (Hf)
7|Et 27 2 0 0 0 PER 45 111 241 178 131

EER ) 27 9 66 172 158 PBR 29 18 20 18 16

ECE: 76 103 112 177 349 PCR 24 82 145 122 99

7Y 103 112 177 349 507 EV/EBITDA 172 110 103 83 67

FCF 54 28 107 173 166 HiZ+AE 04 05 05 05 05

MR HSH, k5 F



SKS & E[MA[ME

]
28714 zg
YA EXeA BEFIL
B CHAMAIE  masi O
Z7}yu|
20240826 Oj 1800008 (UE!
20240708 SHERIHA 20(0%)00 e xIo — TP
20221101 U 2200009 671 4666%  -265%% '
20220729 U 260000 671 3612%  -2942%
150,000
100,000
50,000
0

2208 2211 2302 2305 23.08 2311 24.02 2405 24.08

Compliance Notice

SPARHOINZ)E 2 FALZARRO) ATE L8 S| 2910] o742 etk wershn on, ko] STt RolLE ZHgi0] Aol As HYEIeS Sl
£ SN0l 928 350 39 YA AMZHHINE 2olo] HYFSE BRdkD UK YL
£ SINE ISR EE H 3RO A ABE AMO| gL

RHEFER 3 EHA|6 70 &7 F) 15%0]4t — O /-15%~15% — B8 /-15%0[8 — i =

SKZH fFLHA EXISS H|E (2024'9 08 E 26 Y 7|F)

o= 97.44% | B 256% | Oi= 0.00%
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