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(Che:Alote)) 2022A 2023A  2024E  2025F  2026F  (tejAloie)) 2022A 2023A  2024E  2025F  2026F
A 3094 3603 4196 4342 5606  OfEH 1977 3483 3873 4454 5122
B2 2233 2661 3214 3823 4551 2718(%) Q76) 762 12 150 150
D& 598 590 1840 2255 2760  OfEZ0| 1256 2262 2407 2754 3202
2 DApA 89 %7 81 932 1072 OH2£0(2E(%) 7211221 1466 1700 1920
HIRSARA 623 1018 477 549 631 TiofH|otRi2|H| 470 633 818 941 1027
SRt 86.1 942 91 1019 1055 S7tE(%) 00 00 00 00 00
AR 350 420 437 455 473 g0y 25.1 588 648 758 893
SHRA 93 485 471 459 449 2718(%) @23 1344 103 170 178
AHEEA 17 37 73 105 133 EBMDA 278 621 670 783 921
Sy 82 954 996 1092 1203 2718(%) (390) 1231 79 169 176
e 5 933 975 1071 1181  Hoigjrol 17 14 95 (1 (1)
o2 640 580 618 711 818 0259 13 15 14 19 22
SR 15 22 22 22 22 otlE 0.1 13 0.1 0.1 0.1
RS2 191 332 335 338 342 Q[5ataiLo) 08 21 52 52 52
AR 27121l 17 20 21 21 22 2|2aol 04 09 31 70 (74
7 [EHIRSEAY 05 07 07 07 07  7EIEeiR 267 602 743 758 893
sz 12 13 14 14 15 AzAsARIR0l (50.1) 1252 234 19 178
ez 2231 2649 3200 3749 4403  HOINHIE 21 105 108 109 136
2oz 2003 2352 2903 3453 4106  ZHAlRjo| 246 497 636 648 757
AHEZY 75 75 75 75 75 ©@IlR0 @57 1021 278 20 167
A7|FA 315 313 313 313 313 Z718(%) 240 459 615 64 728
0[9jYoiz 1828 2260 2811 3361 4014 g71&0[2E(%) 445 910 339 15 166
AREEA 214 (296) (296) (296) (296)  EPS(E) 06 38 2.1 24 29
221012 28 297 297 297 297 2718(%) 1608 3072 4115 4177 4873
Aa1012(A512) 2231 2649 3200 3749 4403  AMSIMEPSE) @45 910 339 15 166
EsRie 20 29 29 29 29 Z912(%) 1608 3072 4115 4177 4873
3SR FEAAH
(S22 2022A 2023A  2024E  2025F  2026F 2022A 2023A  2024F  2025F  2026F
YHeEHIEE (@72) 162 1324 500 591  FYAEE)
7|20[9] 246 497 636 648 757 EPS 1608 3072 4115 4177 4873
SRR Z| 27 33 22 25 27 BPS 13407 15744 19431 23109 2748
7 |EfEEg e 148 287 (176) (180)  (184) DPS 120 500 500 500 500
zAREY 633 (584 739 (98 (113  HROolM(E.%)
OEALLEN 314 312 157 (122 (140 PER 13 63 59 58 50
HIAAAEI @00 @14 54.1 (72 82 PBR 14 12 13 11 09
DjOIHEZ7HZt4) 233 (129 38 93 107 PCR 77 37 27 18 10
J|et (152) 266 02 02 03 EV/EBITDA 07 26 20 20 20
Exjg=sase 26 G010 (10 (1) Higols 65 35 62 6.1 52
CE7 |ERfRPARZEA 395 30 000 (00 (00 $2UMH%)
Y|EASHUL 00 (19 40 39 39 Folels 127 169 167 170 174
AH|E2t 60 (19 00 00 00 EBTDAO|2E 14.1 178 173 176 180
AR 04 0.1 00 00 00 0|08 124 143 164 146 148
DA 04) Q4 @45 @5 45 ROE 126 211 234 196 193
HREEHIEE 72 (1060 (64 (75 (75 ROIC 176 306 388 572 600
24UZE7t 45) 0.1 00 00 00  OFdM (%)
=237t (120 (07 4 (@75 (79 AU 242 259 (@12 (566 (594) (620
HiE=2AIS 2.1 16 64 75 75 fsHg 2641 2852 3297 3569 3854
30| 27K 137 (07 1250 414 505 ORIEAS 4592 465 4472 5233 6163
7|z52 458 596 588 1839 2253 EEM(3)
7| 596 588 1839 2253 2758 ZAME|HE 07 10 10 10 10
Gross Cash flow 01 817 586 597 704 Oj2HeIze 30 39 44 5.1 5.1
GrossInvestment 702 665 (729 108 124 DRSS 45 42 52 87 87
Free Cash Fow (28.1) 152 1314 489 580 i HRexE 39 57 65 6.7 6.7
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