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2022 839.4 204.4 159.4 9,376 124.3 26,312 3.8 1.4 2.4 43.0 47.5
2023 672.3 102.5 84.4 4,966 -47.0 30,297 1.2 1.8 6.0 17.5 337
2024E 687.4 103.4 90.8 5,338 7.5 34,735 9.4 1.4 4.8 16.4 29.0
2025E 806.7 131.6 1147 6,745 26.4 40,581 7.4 1.2 3.7 17.9 25.1
2026E 869.8 150.3 128.3 7,546 11.9 47,227 6.7 1.1 2.9 17.2 18.2
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(Mg 1Q24P 1Q23 (% YoY) 4Q23 (% QoQ) Fali S ES (% diff) EIES (% diff)
o= 154.9 192.4 -19.5% 1451 6.8% 157.8 -1.8% 160.7 -3.6%
gHolef 20.9 31.1 -32.8% 16.3 27.9% 20.2 3.6% 20.9 0.0%
Mol 253 354 -28.5% 12.0 110.7% 213 18.9% 23.0 10.0%
X3 0] 19.5 273 -28.5% 10.6 84.2% 12.5 55.6% 18.4 6.0%
%40[2E(%) 13.5% 16.2% 11.3% 12.8% 13.0%

X|Hi=Z= 20|2AS(%) 12.6% 14.2% 7.3% 7.9% 11.4%
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(M) ‘ 1Q23 2Q23 3Q23 4Q23 1Q24P 2Q24E 3Q24E 4Q24E 2022 2023P 2024E
shg 1,276 1,315 1,311 1,321 1,325 1,370 1,335 1,340 1,290 1,306 1,343
= 192.4 179.2 155.5 145.1 154.9 164.5 176.1 191.8 839.3 672.2 687.4

(%, QoQ) -3.4% -69%  -13.2% -6.7% 6.8% 6.2% 7.0% 8.9%

(%, YoY) -36%  -171%  -30.7%  -27.2%| -19.5% -8.2% 13.3% 32.2% 281%  -19.9% 2.3%
Leadframe 124.6 1117 98.9 93.9 100.2 107.0 1121 120.1 538.9 4291 439.4

g8 75.6 70.1 61.1 62.0 69.5 744 79.6 82.7 291.3 268.8 306.2

T2 49.0 416 37.8 31.9 30.7 32.6 325 374 247.5 160.3 1332
Package Substrate 67.8 67.5 56.5 51.6 54.7 57.5 64.0 71.7 300.5 215.0 247.9
Feo|Y 31.1 357 19.4 16.3 20.9 23.4 27.7 31.4 204.4 102.5 103.4

(%, QoQ) -30.3% 148%  -457%  -16.0% 27.9% 11.8% 18.3% 13.7%

(%, YoY) -357%  -340%  -66.2%  -63.5% | -328%  -34.6% 42.9% 92.5% | 136.8%  -49.9% 0.8%
AAHO|UE(%) 16.2% 19.9% 12.5% 11.2% 13.5% 14.2% 15.7% 16.4% 24.4% 15.3% 15.0%
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i ovTC
2Q24 Guidance

Based on our current business outlook, the management expects:

* Revenue to be between NT$ 2.91 bn and NT$ 3.09 bn

Based on the exchange rate assumption of 1 US dollar to 32.2 NT

dollar, the management expects:

+ Gross margin to be between 21.6% and 24.6%

* Operating margin to be between 12.3% and 15.3%
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Income Statement Statement of Cash Flow

(lo9) 2022 2023  2024E 2025 2026E  (Ao®) 2022 2023  2024F 2025  2026E

E=l 8394 6723 6874 8067 8698  HYUE HIFsE 1969 1431 1391 1514 1784

ELES Y] 28.1 -199 22 17.4 78 ©@I|20/2(24) 159.4 84.4 908 1147 1283

EIPl 574.1 5115 5310 6088 6443 QWX 38.0 434 59.3 64.4 68.3

ESJV 2652 1607 1563 197.9 2256  SEXAA2] 1.0 1.2 0.7 038 09

i EEL 60.8 58.2 53.0 66.3 753 2= 3% 414 30.2 2.5 4196 -104

ERE 2044 1025 1034 1316 1503 EXNEE #3IsE -1225  -67.8 -1126 734  -733
AA0|2E(%) 244 15.2 15.0 16.3 173 Q&AL S IHCAPEX) -78.1 939 -1200 -800  -80.0
2829 04 -06 1.2 31 55 EXXAAA(EIN 0.0 0.0 0.0 0.0 0.0
Z&/2H7|H2Y 0.0 0.0 0.0 0.0 00 MRYE #¥IsE =273 113 =201 =297  -511

J|ErE el 13 39 9.1 8.9 87  XY39 3% 2.2 44 -4.8 144  -358

sk AT W 2053 1059 1137 1437 1645  X{2O| 3t 0.0 0.0 0.0 0.0 0.0
HoluHg 459 214 23.0 29.0 362 #29 Z3HUL) 470 63.5 6.4 483 54.0

Y2109 159.4 84.4 90.8 147 1283 7283 293 76.3 139.8 146.2 1945

XEhFEFEXE 20/ 159.4 84.4 908 1147 1283 7| 763 1398 1462 1945 2485

Balance Sheet Key Financial Data

(HY#) 2022 2023 2024 2025E  2026E 2022 2023 2024 2025E  2026E

QEXpA 371.3 3439 3548 439.3 5125 FYO0|E|(Y)

HIURB YRR 763 1398 1462 1945 2485  SPS 49374 39544 40,433 47,452 51,165
W EN 1374 1033 1056 1239 1336  EPS(X[uj=Z) 9376 4966 5338 6745 7,546
by 115.6 90.1 922 1082 1166  CFPS 15479 9749 9609 11,579 12,909

Bl SRt 2883 3449 4067 4238 4366  EBITDAPS 14320 8658 9,609 11579 12,909
YR 253.6 306.0 366.8 3823 394.0 BPS 26,312 30,297 34735 40,581 47,227
FERp 20.1 233 244 259 270  DPS 900 900 900 900 900
EXPRpA 0.0 0.0 0.0 0.0 00  HiZAE(%) 25 16 1.8 18 18

PNEY | 659.6 688.7 761.5 863.1 949.1 Valuation(Multiple)

REEH 1965 1317 1333 1555 1281  PER 38 11.2 94 74 6.7
YUK 2 27.8 29.3 30.0 35.2 380  PCR 23 57 5.2 43 39
HoxdE 41.2 329 37.9 27.9 129 PSR 0.7 14 12 1.1 1.0
REYRIRH 219 9.8 44 20.8 00  PBR 14 1.8 14 12 1.1

HRERH 15.9 420 377 17.7 182 EBITDA(AY) 2434 1472 1634 1968 2195
AR 0.0 0.0 0.0 0.0 00  EV/EBITDA 24 6.0 48 3.7 29
oIkl =2 8.4 33.3 28.9 8.1 8.1 Key Financial Ratio(%)

LB 2123 1737 1710 1732 1462  XPI|XHE0|2E(ROE) 430 17.5 16.4 17.9 17.2

Tted 85.0 85.0 85.0 85.0 850  EBITDA 0|2& 29.0 219 238 244 25.2

THeEYoz 218 218 218 21.8 218 BXHg 415 337 29.0 25.1 18.2

J|EHEZ0[ o A -0.0 03 03 03 03  328HI8RUE 0.2 07 0.6 04 0.2

0jgyeiz 3405 4080 4834 5828 6958  O[XEAHIE(X) 105.8 220 24.3 38.8 78.0

HIX| e X2 00 0.0 0.0 0.0 00  OHEMASIHE(x) 6.3 56 6.6 7.0 6.8

RHESA 4473 515.1 590.5 689.9 8029  XDXAEHEE(X) 8.2 6.5 75 8.1 7.7
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