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%u*iilﬁ%ﬁﬂ LASH AKX 1) E7| YHEHO| Bz ZA7} FEHX|LL W 2)
MHEAZ SF AEN QAGlE 422 HIF0| =7| WREO0|CE M2pN &S Hoj
HIB0| 2242 SEE E519 Fa2 M| @e MUIM|, SAe UAHZ 6=
HZ0] O =%7| W20 F/et HO|C
Quarterly earning Forecasts (A, %) Forecasts and valuations (K-IFRS )
3Q23 MUAST|CHH| HET|HH| HMMA HMMACH| ai (128 2019A 2020A
HAHAOQ|
%4Qiaol 1475 16.0 28 1420 37 Cla 2444 301.0
el 2.8 14.7
=40 9.9 16.0 243 100 07
KlHz=0(< 34 1.3
HEolY 8.0 21.1 1.1 - -
PER () 78 42
HZ20[2] 6.2 19.3 58 6.1 -1.1 PBR (4) 190 190
K[HiZ=3=20(9] 6.2 19.3 5.8 6.1 -11 ROE (%) 275 58.0
T RURSH ROA (%) 2.3 6.7
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14,9109

1,632
10,275,960
442

25,769

16,790 /6,5709
1.42%

0.00%

Z|HxY 2| 26 ¢!

17he 3hE 1274
126 (45 1131
64 22 848
155 (22 1132

(HAH, &, %, )

2021A 2022A
314.6 401.4
21.1 274
16.4 20.8
5.8 33
2.28 0.94
49.3 36.2
8.4 8.2
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Company Report I

[E 1] 27/8 EE 2UAMA 20F (he: Aod3)
1022 2022 3022 4022 1023 2023 3023
goi4of 89.9 97.1 103.1 110.8 116.6 128.0 147.2
o8 85.1 89.4 95.0 103.5 105.4 119.5 137.3
24210|9| 48 7.8 8.1 7.3 1.3 8.5 9.9
2849 0.1 0.1 0.1 0.1 0.2 0.5 0.6
28H18 0.3 0.3 0.3 1.2 1.1 2.6 2.6
7IEHY 0.2 0.4 0.2 0.3 0.2 0.2 0.2
VST 0.0 0.1 0.0 0.0 0.3 0.1 0.0
HAI|AERIFA R 29 0.0 0.0 0.0 0.0 0.0 0.0 0.0
HEolef 47 8.0 8.0 6.4 10.2 6.5 7.9
HOINH| & 1.4 15 2.1 11 2.2 1.4 1.8
g7)%0[¢] 3.6 6.4 5.9 5.4 8.1 5.1 6.1
K& RIEIEH Bl R HE
[Z 2] 27/ ET THRMENE Q% (Ch2): MY, %)
1022 2022 3022 4022 1023 2023 3023
Rt 244.4 245.9 268.6 293.6 380.1 410.7 463.3
SERM 208.2 206.8 228.5 246.5 330.6 362.2 406.9
HIUHIY R 49 4.0 43 3.2 0.1 0.7 0.3
FVOCI 0.0 0.0 0.0 0.0 0.0 0.0 0.0
J|EL2 SRR 25.2 12.6 18.6 175 61.9 50.9 64.6
EE] 431 45 4238 52.0 63.8 69.5 64.2
J|ErRA 135.0 148.8 162.8 173.7 204.7 241.0 277.7
R AR 0.0 0.0 0.0 0.0 0.0 0.0 0.0
H| R EAHA 36.2 39.0 40.0 472 49.5 18.6 56.4
S5y 186.8 181.9 198.7 218.4 299.9 325.5 371.9
fE25 174.4 167.5 182.3 201.2 231.2 259.0 307.9
H RS2 124 14.4 16.4 17.2 68.7 66.5 64.0
At 57.6 63.9 69.9 75.2 80.2 85.3 91.4
xE 2.6 5.1 5.1 5.1 5.1 5.1 5.1
NENICE 14.9 12.3 12.3 12.3 12.3 123 12.3
7|EtRHE 0.0 0.0 0.0 0.0 0.0 0.0 0.0
EEICE 40.1 46.5 52.4 57.8 62.8 67.8 74.0
EESENE 0.0 0.0 0.0 0.0 0.0 0.0 0.0
N&: SOlEST Bl e
3
2MQCEIE R
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[E 3] 2714 HE 2AMM 29f (he: Aod3)
1022 2022 3022 4022 1023 2023 3023
24o149| 90.0 97.3 103.2 111.0 116.8 128.2 147.5
o8 85.4 89.6 95.2 103.8 105.6 119.7 137.5
24210|9| 46 7.7 8.0 7.1 1.3 8.6 9.9
2849 0.1 0.1 0.1 0.1 0.2 0.5 0.6
28H18 0.3 0.3 0.3 1.2 1.1 2.6 2.6
7IEHY 0.2 0.4 0.2 0.3 0.2 0.2 0.2
VST 0.0 0.1 0.0 0.0 0.1 0.1 0.0
HAI|AERIFA R 29 0.0 0.0 0.0 0.0 0.0 0.0 0.0
HEolef 45 7.9 7.9 6.3 105 6.6 8.0
HOINH| & 1.4 15 2.1 11 2.2 1.4 18
g7)%0[¢] 3.4 6.3 5.8 5.2 8.3 5.2 6.2
=S 3.4 6.3 5.8 5.2 8.3 5.2 6.2
X&: oS Bl A ME
(£ 4] 2718 ¢ PAEE 29f (Ch2): MY, %)
1022 2022 3022 4022 1023 2023 3023
Rt 244.4 244.4 267.0 291.9 378.6 409.3 461.9
QSR 208.3 207.5 229.1 246.9 331.1 362.7 407.4
HIUHIY R 5.0 46 48 3.8 0.6 1.2 0.8
FVOCI 0.0 0.0 0.0 0.0 0.0 0.0 0.0
J|EL2 SRR 25.2 12.6 18.7 175 61.9 51.0 64.6
EE] 432 46 429 52.1 63.9 69.5 64.3
J|ErRA 135.0 148.7 162.8 173.6 204.7 241.1 277.7
T DRA 0.0 0.0 0.0 0.0 0.0 0.0 0.0
H| R ERHA 36.1 36.8 37.9 45.0 475 16.6 54.5
S5y 188.4 182.0 198.8 218.5 299.9 325.5 371.9
fE25 176.0 167.6 182.4 201.3 231.3 259.0 307.9
H RS2 124 14.4 16.4 17.2 68.7 66.5 64.0
At 56.0 62.3 66.2 73.4 78.6 83.8 90.0
L SN 56.0 62.3 68.2 73.4 78.6 83.8 90.0
A= 2.6 5.1 5.1 5.1 5.1 5.1 5.1
NG 14.9 12.3 12.3 12.3 12.3 12.3 12.3
7|EtRH2 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0|2Yof 2 38.6 4.9 50.7 56.0 61.2 66.4 72.6
bR ENE L 0.0 0.0 0.0 0.0 0.0 0.0 0.0
H| X[ eh x| 2 0.0 0.0 0.0 0.0 0.0 0.0 0.0
X&: OIS Bl e
ZNQOLEHE R
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QUFI=ZEMHIA (211050) XA (K-IFRS HZ)

Company Report I

HE 2AMM ool ) oA T 2H|E (Tl M)
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
Hef4ol 199.9 2444 3010 3143 4009 "4l 199.9 2444 3010 3146 4014
el 1953 2410 2855 2024 3730 HAH|R 195.3 2416 286.4 2035 374.1
Heio[e] 46 34 155 20 279 Hfolel 46 28 147 214 274
2849 10 09 07 07 04 2849 10 09 07 07 04
28418 25 09 07 08 20 28418 25 09 07 09 24
7|ERe 24 24 05 07 10 7|EF! 24 24 05 07 10
JIEHIE 04 09 13 04 04 7|EHIE 04 0.1 03 04 04
A7 E R R A 0.0 0.0 0.0 0.0 0.0 A 7| SR A 0.0 0.0 0.0 0.0 0.0
Hisolel 30 54 147 24 271 Asolel 30 48 149 215 265
HolMHI S 18 14 36 54 58 HoIAHS 18 14 36 51 58
g|2012 12 40 1.1 173 213 g7|201 12 34 13 164 208
R|HfFEFE20[ 12 34 13 164 208
- —— - S 1280 1637 1754 2149 2019
a= HrdeE (R 8 4, to8) S 17.1 149.9 150.3 1734 2185
2018 2019 2020 2021 2022 T 109 138 2514 M5 734
SERR .2 1408 158.8 183.2 2465
HIUHT YR 06 04 33 45 32
FVPL 00 00 00 00 00 72 EXRlz (S 2, %)
J|EFE 8RR 18.1 210 336 199 175 2018 2019 2020 2021 2022
E 231 296 348 36.0 520 Valuation
J|ERRRA 693 900 87.1 1228 1737 PBR 250 192 190 228 0.94
THDRRA 00 00 00 00 00 PER 20.1 78 42 58 33
HI S SAHA 168 234 166 316 472 HiE4ol 00 00 00 00 45
=7 171 1498 1499 1724 2184 FYNE
SE 1083 1418 1439 160.5 2012 BPS 1214 1,538 2,791 4615 7,044
HIRS 24 88 80 6.0 16 172 EPS 151 379 1,256 1,824 2,051
A= 109 144 255 028 752 DPS 0 0 0 0 300
=3 23 23 23 23 54 AEN
WNLEIVES 102 44 44 44 123 BPS AXE 416 2.7 815 654 548
7|EfRHE 00 00 00 00 00 EPS A&E 355 151.0 2314 452 124
0|2Yoiz 16 8.1 192 365 578 4ol
7|EpE ROl A 00 00 0.0 00 00 ROE 14 275 580 493 362
ROA 097 233 6.66 840 8.20
HE 35S 2 %)
2018 2019 2020 2021 2022 FAl 9 HiSES (B9 &%, %)
ag=szss 57 15 84 03 06 2018 2019 2020 2021 2022
ExfEssasS 29 12 122 90 50 7| LU FAIL 4,494 4,494 4,494 4494 10276
W 27 105 67 8.1 43 P55 4,494 4,404 4,404 4404 10276
HIUHIEREES 04 02 29 12 13 SHES 0 0 0 0 0
VES-ERIEERINY 05 06 04 33 45 HH SIS 00 00 00 00 148
sed=an 0.0 00 0.0 0.0 0.0 BETH|CAE 00 00 00 00 148
7|2 HIUSIARA 06 04 33 45 32 SHES = 00 00 00 00 00
X2: Company data, FOUEEH
Ty 9 f’._f Elsa
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Q7IEEMHIA (211050) FAISE X SHFIL 0]

. — 2l
() Uxt fﬂ %f]} S oax7lf L[Eﬂ [E3)]
T —=EET} oA () P ol =7l
18,000 - NOT
16000 031218 o - 14
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0 T . : |
21.12 22.06 22.12 23.06 23.12
Xg: SOl
Z I2I8 = (UHZFIF - BEFTY / BEFIHX 100
« 1) SEFIE MA| CREAIEIR Q| " ot
) SEFIF R CHEAEDIRIC] 2|0 (EE 2H) 21
7= EXte|A HIE(%)
Strong Buy (0§ %) 0
Buy (1<) 88.6
Hold (&) 11.4
Sell(HZ54) 0
A 100.0
= 71EY 2023-12-15 #alel AGSAL SO| AYSALE SHS 2EEE FASE HIE AFHAl Kl
19| o|7AE o HiFatil UM EfRIO Rt AH0(Lt 7H] Qlo] AMEISS SolIE (2SRt : HENF)

o & MR SBFAZAARY HH-CFI}E NESEY S CHARQI0 FAHH S8FAE U HElE ERot UK &L

o E2 EXIEZ (Guide Line): £X7|ZH1270E, HLj4QE 7|12 SXIS3 45 (Strong Buy, Buy, Hold, Sell) 2 F=8tct

* Strong Buy: 30%0/4 Buy: 10%0]4}, Hold: =10~10%, Sell: —10%0[3tE &

HE FXST Guide Line: FXZ(ZH1270E, N7HE ChH| ¥Z HIF 7129 FAS= 3 (Overweight, Neutral, Underweight) 2 7=
20141 2221 URE AL FASE0[ 7IE 3T + 2B 0N 4EHA 2 Y

= AEE A FAE BRE ST TYE 20| oLl SAS SXBE A1t B BEHZS SO My A1 NEQLCL B NEE

SERIZAAP} ME/EEt SICHD BEE|= KiEet Bi0| o7fsio] BHEOIN ZOIXIE, SAISH BETRIRAAD} 1 BEN0IL 2RSS BRE 45 o
LIck. DM, 2 XSS BD3 SAX0| SXONZYS BEHOR XX AHS| BTk} RS0 O|OMo0F 3, GA 2 X20| LYS0| oJ7fslof #sh
A WAl SXfEl 2ol Chsiof OfufEt MAE XIX| QELICL EF, 2 XNEE DA SRR NBEE N2 YNOl 59| g0l B NES PHoE
=1 % 18 HEss Hols oz BXIS0f LI
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