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128 2M 2022 2023 2024 2025E  2026E 12 ZAM 2022 2023 2024  2025E  2026E
Otz 3298 4191 4256 4258 4540 QEAN 5443 4987 5380 5506 5641
g0l 316 381 402 539 675  BSMAM 2026 1,035 1322 1,151 1,359
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(8BSt 82 65 34 45 37  Netdebt/Equity 203 384 340 429 333
(+)ARAtORZE 2 -1 3 2 -3 Netdebt/EBITDA 3623 4523 4357 3994 2474
Free Cash Flow -547 210 424 207 332 fEHIE 1573 1584 1533 1549 1632
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(-)Capex 82 65 34 45 37 Y2 474 421 433 438 47
OpFCF -757 -433 258 219 332 AR 526 57.9 56.7 56.2 583

ZURRS ¢E 712



HDCBICHAIRITHE (294870) [etateiAl]

[l

[ Compliance Notice ] (BEY:2025H 7€ 10Y)
0| ZtRE RAKEA SERDL M2 AtMo| 23l 2HdSIFoN, EfRI0| BYSH AHO|LL ZHI0| BOI0| oA HEtsH
BIIUSLICEH 2012 0] ZRO0A CHE Z27} 225l SHY S| 2 Uk L2{0F S AAR OSHBAt QIELICH 2012 0f

ARE 7[HFAAL E= A 3200 ARdo] 253 A
3| glAte SEY oA 0] 2=20|M CHE 52| &

Skl

r
e

[Ian
s
JZ;Q
m_'?lll)
£5
o

0| 2= FARRS| ZUTAE 57| floh TAF 2240 oH5t0] BIEE|= 2224 20| FA)| 220 = =4 L HiE:
LT O] 220 £2E W82 At 2IMXMIE} Azlg A2l YEEHZRE L2 2022 GAk= 1 FEY0|
HMS ]

=
> e op

of
HAS B 4 SEUCE TR 0 HRE OfHE FR0IS 20| ZAS Zijeh HAT A BUA| Cfst SR
8% 4 gBUdt

[ HDCRCMAI N 27} & SRZIL 20| ]

(&)
40,000

30,000

20,000

10,000

0 + T T T T T T T T
23/07 23/10 24/01 24/04 24/07 24/10 25/01 25/04 25/07

[ FAleld HE Ui ]

A Al 2024.07.01 2024.07.01 2024.08.08 2024.08.26 2024.08.30 2024.09.12
E2jo|H S Buy Buy Buy Buy Buy
ZHIIA 9 25,000 25,000 35,000 35,000 35,000
A Al 2024.09.27 2024.10.10 2024.10.14 2024.10.25 2024.10.28 2024.11.01
E2lo|H Buy Buy Buy Buy Buy Buy
SHIHA 35,000 35,000 35,000 35,000 35,000 35,000
A Al 20241113 2024.11.29 2024.12.09 2024.12.27 2025.01.09 2025.01.13
EZl0)A Buy Buy Buy Buy Buy Buy
SHIHA 35,000 35,000 35,000 35,000 35,000 30,000
A Al 2025.02.04 2025.02.10 2025.02.12 2025.02.19 2025.02.28 2025.03.11
E2lo|H Buy Buy Buy Buy Buy Buy
SHIHA 30,000 30,000 30,000 30,000 30,000 30,000
A Al 2025.03.28 2025.04.10 2025.04.14 2025.04.25 2025.04.28 2025.05.12
EZl0)A Buy Buy Buy Buy Buy Buy
SHIHA 30,000 30,000 30,000 30,000 30,000 30,000
A Al 2025.05.23 2025.05.30 2025.06.20 2025.06.27 2025.07.08 2025.07.10
E2lo|AH Buy Buy Buy Buy Buy Buy
SHIHA 36,000 36,000 36,000 36,000 36,000 36,000
[ SRV HS UAE 22|18 | *1|2IS A £HRI A
o 2218(%)
e FHer SEFHE TEoigH | Amemetom
2024.07.01 Buy 25,000 -16.98 4.00
2024.08.26 Buy 35,000 -39.87 -23.71
20250113 Buy 30,000 -31.26 -14.67
2025.05.23 Buy 36,000
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