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ADEE T 2210 2 MEHS7| ChH| A
@ AF(Auto Focus) Driver IC OHZH(OHZH|Z 27.6%)0| 'S Ch|
29.4% 2720\ 22510, @ 229 2L NZHo| H2I5H AlM o2 0I5 OIS(Optical Image Stabilization)
Driver IC D{EH(OFEH|S 61.5%)0] dES7| CHH| 37.3% HA0tR7| Y.
- £5| &0|0| A ZATH A2 227| 7|&, S o0 2 xlE U JafeaA0] BELRUT| HEY,
« 3Q25 Preview: 2 11| AIA|F £A| S22 Qlsto] ME 7| CHH| A4 o
- ol |2 LF A HAE Y|tiote Olf= @ =34 =
Ol DiE Eli= 22, @ 37 T2 1 LAE SAI2t °*771| OIS Driver C -S-E.Lol St A= o457 | ME.
2 2 =3

|27]7]21 D-Salife'= =L Alekx &0l

Al ZbA EAF 23] B35

7| MefA 5175 21 ol g Y. E8, 0= UCLAR &=sto] &
« oA R7h= 2026 A& JF PER 20,1812, = FAIYA| B PER 2

6.581 Cib] &Rlz|o] Helf S
7K, 08/19) 18,080 129 ZAH(AII2) 2023E 2024E 2025  2026E
A7 F2 (A4 378 e 1115 1383 1262 1582
_ . Yol 251 175 98 215
Al 209104% Mzael 314 261 39 213
523 22} 23,950¢ g7[20[2 262 247 26 188
2|47} 16,1404 EPS(Y) 1262 1183 125 900
525 Y7t Beta 044 2242 (%) 54 63 895 6214
60 ABmI{HChs 1594 PER(EH) 152 152 1449 201
o=l 2|28 45% ROE(%) 641 375 37 237
HH%*#‘%'%(zost) 04% PBR(HH) 6.0 48 53 43
EV/EBITDA(HY) 139 152 268 137
FF7 AR RUEASHY
2EH (91139) 16:4%
AR (@ 12) 33% 25000 | —— FHELE) 160
KOSDAQZ|4=CHH| (£, p)
2144 (%) M 6M 12M 20,000 140
Ay |= -18 -14.1 56 120
M|z 21 154 43 15000 [0
(aoie) ) sy oA ows 10000 - 80
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2Q25 Review:
AF Driver IC 7}
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OIS DriverIC &
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Al 22122
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|'0||

212(08/12) £HS 2 27| AX2 02 301 AH, F0|Q] 31 delez A
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O
ZEA _ _ _ o o
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3Q25 Preview: YAl 2 3 E7| Ol A(HEY|E)2 OIZ 340 AR, Y0 44 ez
FQ 17Mo|  ZHEZT| OhH| 242 65%, 33.1% ZLASHA|CH ZHE7| CiH| S7tA| Zstof] A
MAE A S2 2 Ao=Z 0|4t
Z{L{=7| CHH - _
QASZIHE g2 wez ua gae Jisis o9 © 24 32 D20| B3|
AlZd MARF 2{0}F _ - -
=71 99 =9 QIS Driver IC 7t Z{EHZ|HA 2AHAQI OiZ Eli= =22, @ S 2 129
AMAZ 2AI2F & OIS Driver IC 320| 37t Zie2 Of4st7| 2. HH,
EfoH It 0|2 77|91 C|42}0| T (D-Salife)= =LY Alokz| £018 ¢|ct =L &t
AL oA S 22 SY. LE A80| Ao {7t 221 o ¥, Et O
= UCLA 2} ¥&st0] 40 I, LiE 0= FDA S210f =g of| 3¢
SZUA che| A= 2440 AH 3120| oflALl= 2026 F AA 7|Z PER 20.1 HiE
solg|o] M2l = =U SAKRIA Bt PER 26.5 Bl CHY| SRIZ|0f Hef S,
—— 2Q25A 3Q24E 2025E 2026E
o A SN HAA 2 AL 2028A a4 AL
(%,%p) AR ey 20| AHMMA 210| o442 oog  yoy oMzl yoy  Ol&dz|  yoy
afjE-Rl 30.1 4026 292 - - 340 129 65 1383 1262 87 1582 254
ol 3.1 77 594 - - 44 412 331 175 98 437 215 1191
Mol 02 76 979 - - 43 26858 91 261 39 852 213 4503
#0[¢| 00 67 -995 - - 37 M225. 6 247 26 -895 188 6214
gAolAE 103 180 77 - - 129 26 5.1 126 78 48 136 58
&0|YE 0.1 159 -157 - - 109 108 23 179 21 -158 119 98
EPS(&) 6 1424 96 - - 707 11225 26 1183 125 -895 900 6214
BPS(®) 3110 4900 -365 - - 3287 57 -147 3738 3406 -89 4197 232
ROE(%) 02 291 -289 - - 215 213 22 375 37 -338 237 200
PER(X) 28959 127 - - - 256 - - 152 1449 - 201 -
PBR(X) 58 37 - - - 55 - - 48 53 - 43

Az Z2OHE FRUEASH
2. EPS = annualized 7|&
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I 42 0] Y Y
CH1. 2Q25 AZ: 0j2H -18.4%yoy, 0|2l -39 5%yoy
2Q25A 2Q24A 1Q25A
(M, %) A YoY QoQ A1 A
(%,%p) (%,%p)
OffZH 30.1 -184 0.1 369 30.1
HEE THEU(RAL)
AF Driver IC 83 294 69 64 78
OIS Driver IC 185 373 64 295 198
Display Power IC 0.0 - 618 00 00
LED Driver IC 03 229 -35.7 04 05
Haptic IC 05 432 378 03 03
7|Et 25 9302 50.3 02 17
AHZE HIZ(%)
AF Driver IC 276 10.2 17 174 2538
OIS Driver IC 615 -185 43 80.0 65.7
Display Power IC 0.1 0.1 -0.1 0.0 02
LED Driver IC 10 0.1 06 1.1 16
Haptic 15 07 04 09 1.1
7|Et 83 7.7 28 0.7 56
0[AU(HAe)
ol 3.1 395 5434 5.1 -0.7
M|ole] 0.2 948 -1043 30 -36
27|01 0.0 993 -100.9 45 -36
O|AE(%
HUo|UE 103 36 126 139 23
Ho|dE 05 16 12,6 8.1 -12.1
7l=0|YdE 0.1 -12.1 1222 12.2 -12.1
A= EASH
HEE s 34 U4 cu3 Ad WH A&
CSE=EE))
m2Q24A m2Q25A 6 m2Q24A 2Q25A
5 4
4 4
3 4
2 4
T T T T ) 1 A
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Eugene Research Center _3

A0

o

e



S2OILtEI(094170,KQ)

R4 F7| 4 20| LAY (HT 7|F)
(A, %) 1Q23A 2Q23A 3Q23A 4Q23A  1Q24A
-l 259 15.5 378 323 341
&L vy 965 390 2749 1053 316
B QoQ) 643 402 1442  -144 53
HZE IHEA
AF Driver IC 73 8.1 10.1 17.1 7.7
OIS Driver IC 5.1 6.7 13.1 145 253
Display Power IC 0.0 0.1 0.0 0.0 0.0
LED Driver IC 02 03 02 03 03
Haptic 0.1 02 02 03 03
7|Ef 13.1 02 14.1 0.1 04
HEE HIZ(%)
AF Driver IC 284 524 268 53.0 226
OIS Driver IC 19.7 434 347 448 743
Display Power IC 02 04 0.1 0.0 0.0
LED Driver IC 09 18 0.5 08 10
Haptic 04 10 06 10 09
7|ef 50.5 10 373 03 12
=9
o227t 100 9.1 166 226 211
22019 15.9 6.4 212 97 129
THopzR2| 70 6.5 10.7 38 7.7
ol 89 -0.1 10.5 59 52
MiZo| 96 5.7 12,0 4.1 76
27lz0[Y 96 20 116 3.1 76
0[AE(%)
O2ete 386 58.7 439 699 62.1
HEZ0|UE 614 413 56.1 30.1 379
Hojz2lHIE 27.1 423 284 118 227
Fo|UE 343 0.9 277 18.2 153
ZH0|UE 371 36.8 317 128 22
Y7&0|AE 37.1 130 306 94 222
g RRUEASH
S5 27| 02 U OPM 20| Y MY
(Mg (%)
20 - O 24 (2}) 60
;5) i —o— FAO|YE(R) o L 38
C(eg®, (3
55 PR LY 0..%‘.‘.’. \/.\/t’\. ! 6\.,«0_ 0
20 ° \. oo .,0 - -20
15 - ® - -40
10 - - -60
5 - -80
ORRLLUL LU LU LU EELEEEEULLES 2L TLLL L LLL ST
S EFEEEEEERRERES
OQRYIYRRIILREYRY
Az RUEASH
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2Q24A

36.9
1386
83

64
295
0.0
04
03
0.2

174
80.0
0.0
1.1
09
0.7

24.1
12.8
7.7
5.1
30
45

65.2
348
209
139

122

3Q24A  4Q24A  1Q25A | 2Q25A
364 30.9 30.1 30.1
38 44  -11.7| -184
-1.5 -15.0 26 o1
6.3 75 78 83
286 220 19.8 185
00 0.0 00 00
04 03 05 03
0.7 0.0 03 05
04 10 1.7 25
17.2 242 258 276
786 713 65.7 61.5
0.1 0.0 02 0.1
1.1 1.0 16 1.0
19 0.1 1.1 15
12 33 56 83
207 206 186 19.0
15.7 103 15 1.2
9.1 98 12.2 8.1
6.6 0.6 -0.7 3.1
48 10.8 -3.6 0.2
48 79 -3.6 0.0
56.9 66.6 618 629
431 334 382 371
250 316 405 26.7
180 18 23 10.3
13.1 349  -121 0.5
13.1 255  -121 0.1
=78 AIZE o= 20|
) m7|Et
Haptic IC
LED Driver IC
Display Power IC
OIS Driver IC
BAF Driver IC

3Q25F

340
6.5
129

76
246
0.0
04
1.0
03

224
723
0.1
13
30
09

20.3
13.7
93
44
43
37

59.8
40.2
273
129
12.8
109

84
219
0.0
04
1.0
03

26.2
684
0.1
1.2
32
09

19.0
130
100
30
30
25
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78
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7. AT A 0| Y Y (B 7|T)
(A, %) 2015A  2016A 2017A 2018A 2019A 2020A
=4 56.9 54,7 55.0 46.7 548 70.7
(gog.yoy) 279 39 06 151 173 291
AHZE o=
AF Driver IC 519 52.1 50.7 414 405 476
QOIS Driver IC 00 00 12 1.1 99 195
Display Power IC 40 1.7 28 35 22 1.1
LED Driver IC 1.0 038 12 1.1 1.0 14
Haptic 00 00 03 08 09 08
7|Ef 00 00 03 0.0 3.1 03
HIZE HIZ(%)
AF Driver IC 913 954 89.8 86.7 704 67.3
QIS Driver IC 00 00 22 23 17.3 276
Display Power IC 70 32 49 72 37 15
LED Driver IC 1.7 15 22 23 18 20
Haptic 0.0 0.0 0.5 16 16 1.1
7|ef 00 00 05 0.0 53 05
o)
Ot 346 383 414 36.5 393 505
0j£Z0( 223 16.4 136 10.2 154 202
ot 14.0 149 154 16.5 17.6 179
oy 83 15 -1.8 6.3 2.2 23
MiZo| 78 0.7 -33 -1.8 73 18
27l&0[e 80 13 -3.1 -19 6.6 038
0[2AE(%)
Ete 60.9 700 753 781 718 714
OHEZ0|UE 391 300 247 219 282 286
Hof2HE 245 273 279 353 322 253
Fo|UE 14.6 27 -33 -134 -40 33
MiZo|dE 138 1.2 59  -166 133 26
I7[&0|AE 141 24 -5.7 -16.9 12.1 1.1
Az RUEASH
cug  HhojEod U AYo|YE 0| L MY THI
(HA) TEXTTEN (%) (Ao
180 1 —e—QRI0|AE(R) - 30 180
160 - . o\ L 20 1 28
b ~a—@,
1?8 leo"® \ . o Tr 0 120
100 - Ne. ./ FO0
80 - \ / L 10 80
60 - i /’ L 0 60
40 - 40
20 - (] r-30 20
0 T T -40 0
N v I e = e e STl
e s = NN NN AN
SRR RRR
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2021A  2022A  2023A  2024A
50.7 501 1115 1383
284 -0 1224 24.0
346 288 427 279
133 18.0 394 1055
04 00 0.1 0.0
14 2.1 1.0 15
08 0.3 08 1.3
0.2 1.0 275 2.1
68.3 575 383 20.1
263 359 354 763
09 00 0.1 0.0
27 4.1 09 11
15 05 0.7 1.0
04 19 246 1.5
419 353 583 86.5
88 14.8 532 518
246 21.1 28.1 343
-158 6.3 251 175
-17.3 9.0 314 26.1
-149 -84 26.2 24.7
826 705 522 62.6
174 295 47.8 374
485 420 252 248
312 -125 225 126
342 -179 282 189
294  -168 235 179
A2 ASE o2 0|

100 A

) moEt

1 Haptic IC

R LED Driver IC

] Display Power IC
i OIS Driver IC
BAF Driver IC
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2025F  2026F
1262 1582
87 254
321 396
84.8 955
0.1 0.1
16 1.8
28 104
48 10.7
254 250
67.2 60.4
0.1 0.1
13 1.2
23 6.6
38 6.8
769 95.1
493 63.2
395 416
9.8 215
39 213
26 18.8
60.9 60.1
391 399
313 263
78 136
3.1 135
2.1 119
2 Y
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lll. Valuation
=#10. gL SF L FAILEA| Peer Group H|
S-20[L{E] L LX Aflo|2 HigjziA  2AQHO|C|of LB HO}2 ofo|MlA

FIHY) 18,080 53,700 12,070 15,590 3,950 17,160
A7EEH(HA) 378.1 8734 182.8 3305 2294 4734
PER(EH)

FY23A 152 109 140 78 - - 2121

FY24A 152 199 7.1 - 327 - -

FY25F 1449 465 55 - 353 - 98,7

FY26F 20.1 265 49 103 287 116 77.0
PBR(HH)

FY23A 6.0 35 15 20 9.1 13 238

FY24A 48 1.7 09 09 42 0.7 13

FY25F 53 17 0.7 09 40 1.0 15

FY26F 43 15 0.7 09 36 09 15
& (Rloted)

FY23A 115 1,9014 191.1 276 4169 265.1

FY24A 1383 1,865.6 1866 27.1 4509 291.1

FY25F 126.2 1,838.1 1949 30.0 48938 3198

FY26F 158.2 1,9013 2184 336 5354 361.7
Folol(y)

FY23A 25.1 129.0 16.8 78 127 109

FY24A 175 167.1 49 53 -188 2.7

FY25F 98 1996 25 78 80 82

FY26F 215 2184 172 94 337 104
YUOIAUE(%)

FY23A 25 10.2 68 88 282 3.1 4.1

FY24A 126 6.7 90 26 195 42 09

FY25F 78 93 109 -13 26.1 16 26

FY26F 136 134 115 79 279 6.3 29
0 (MAL)

FY23A 26.2 1012 62.6 267 -166 34

FY24A 247 1305 386 100 230 20

FY25F 26 159.0 30 93 15 42

FY26F 188 180.0 178 15 218 56
EV/EBITDA(HH)

FY23A 139 7.2 78 73 - 6.5 45

FY24A 152 134 30 - 316 57 213

FY25F 268 #DIV/O! - - - - -

FY26F 137 #DIV/O! - - - - -
ROE(%)

FY23A 64.1 26 105 30.1 -46.5 44 1.1

FY24A 375 06 127 -17.2 135 65 06

FY25F 3.7 6.0 14.0 -15 120 04 12

FY26F 237 10.7 14.2 89 136 6.1 16

2t1:2028.08.
22 Quantiwi

19 7t 712, ML HE. S2OILER AL 28|
ise, RAUFASH
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CHRICHZ EE EOIAAEM
[(E ) 2023A  2024A  2025F  2026F  2027F  (THQlAloiR) 2023A 2024A  2025F 2026F  2027F
AREEA 864 988 1015 1211 1435 Of=H 1115 1383 1262 1582 1820
QEAIA 736 &3 83 1076 1295 2718(%) 1224 240 87 254 150
A 2.1 483 481 565 709  OHEt 583 85 769 951 1105
OhE 4 207 152 173 24 260  OfE20[9 532 518 493 632 715
Wi, 25.1 182 193 250 289 oy 4 Yk || 281 343 395 416 42
HIRSARA 128 135 132 135 140 7 |EfE el 00 00 00 00 00
SR 10.1 106 109 113 117 GHoy 25.1 175 98 215 273
SERIA 20 23 14 11 11 2718(%) B (304 @37 1191 267
7|t 07 05 09 11 11 EBMDA 276 200 126 239 297
Hajza| 257 275 303 333 356 2718(%) B (76 (369 %98 239
Fs24 139 139 178 204 222  Holgjrol 63 87 (60 (02 (03
OHQIAHS 92 50 86 12 129 0[50 10 05 05 07 08
FEHoRREA 44 69 71 71 71 oZ{HI2 15 05 04 04 04
7 et 04 20 20 20 2.1 A2l 05 01 00 00 00
RS 1138 136 125 130 135 7 |EfE Rzl 63 88 (1) (06 (07
HIR-S0| 124 43 19 03 03 03  AMizo|e 314 261 39 213 270
= 75 16 122 127 132 Z718(%) B4 (169 852 4503 267
227 607 713 712 878 1079  HQIMHIE 52 14 13 25 54
A|HHRI2 60.7 713 712 878 1079  ©@7120|2 262 247 26 188 216
23 95 95 95 95 95 2718(%) 34 (57) (95 6214 146
2oz N6 B6 B6 B6 RB36 AR 262 247 26 188 216
ojoloiz 186 397 411 576 777 Z718(%) 4 (7)) 85 6214 146
7 et 00 (16 (1300 (1300 (130 RIS 00 00 00 00 00
HIR|HHR 00 00 00 00 00  EPS(®) 1262 1,183 125 90 1,032
227 607 713 712 818 1079 S71E(%) B4 (63 895 6214 146
221012 87 88 74 74 74 PSR 1262 1,183 125 %00 1,03
&aj012 (134 (394 @06 @91 634 2718(%) B4 (63 (895 6214 146
H3SER F2EAAH
(CHof-Aeie)) 2023A  2024A  2025F  2026F  2027F 2023A  2024A  2025F  2026F  2027F
Holsig 236 342 144 134 188 FYEEQ)
7120 262 247 26 188 216  EPS 1262 1183 125 %00 1,03
AHARAZH| 25 25 28 24 24 BPS 3203 3738 3406 4197 5159
7 |EfRSE LY 24 (79 32 05 05  DPS 64 109 70 40 690
=2 11.1) 77 56 83  G7)  HROo|M(EN %)
OIEAALAETN 67 60 (16) (1) (35 PR 152 152 1449 201 175
IR ET]) (58 45 (100 (G739 PR 6.0 48 53 43 35
OHUHFES7HY L) 6.1 46) 18 26 18  EV/EBTDA 139 152 268 137 106
7|t @7 18 65 (00 (00 Hig*uE 03 06 04 23 38
f2psig (59 22 (104 27 9 PR 111 142 &7 174 155
T | =R A 45) 40 81 00 00  2AM%)
A|IEASHLL 00 00 .1 02 02 gode 25 126 78 136 150
AH|E2t an N 09 (13 (15  EBTDAOIYE 248 145 100 151 163
AR 00 00 00 00 00 foldg 235 179 21 119 118
DAL on ©Y (10 (10 (10 ROE 641 375 37 237 21
=L 82 (127 @7 (3 (15 ROC 512 472 252 644 602
US4 84) 04 (16 00 00  oRYd (%)
=237t 02 (131) @4 @23 (5 zxLIAPRE @210 (53 (700 (559 (588
HiE=2AIS 00 13 13 23 15 |48 5304 6130 4962 5281 5845
dz3 38 106 264 1.1 84 144  ORIZAMHIS 166 362 269 604 765
7|25 100 206 470 481 565  ESH@E)
UECE 206 470 481 56.5 709  ZAAER[E 15 15 13 14 14
Gross Cash flow 360 265 89 217 245 OiExMIiHE 64 77 78 80 75
Gross Investment 24 (9 (33 110 86  ADARAIEHE 47 64 67 72 68
Free Cash Flow 235 325 121 107 159  DHUATSIHE 182 195 185 160 151

Az QUEAEH
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Compliance Notice
YAtE Atz 2P 7|12e= A|t 374 72 HYE S0 CiohA R7tSd Ldto] 2
]

2t sH 2]

YAE B AT LULS TIZC2 HYEF FAS 1% Ol 2RI UR| S5t
32J0f2A| ARY AHZS AFO] GlEULICE

2 =t 2ASI0] ALk OfstaA} elEUH T
t=20ll ARt LHES2 ZARZMEHAL 2019| o|HS Falsh sl A, 2R 2Ee 0Lt 7MY glo| 2HHEISS =RIFLC
GAR| AZE2M RE H2HE FAOIH ASHCH
AL F2| 10| Ofet FR0= OfEfet FEN2E =4, BIE, ¥&, HY, TS 4 SLIC
t20l S22 ZAF 2IMIHE} A2l Oret Az U Y222 A0i7 AL,
FR0|E A=2E DHO| FATO| Aol Ciet EA MU0 TfS SYARZ ARRE 4 glgU

0| gEUCt

oo

Z224 U AZ2H E2PIRE 1271 (RAVIEY STICHH| 2HZE9| oy SHAUES 08 AL EAIIA HIE(%)
STRONG BUY(@H) Z2AU7|FY ZTICHH| +50%014 0%

- BUY(@H4) 27|2Y Z71CHH| +15%0]4F ~ +50%0|3t 98%

- HOLD(EE) ZU7|12Y ZTICHH| -10%0]4 ~ +15%0]|2t 2%

- REDUCE(O%) FHI|EY Z7I0HB] -10%0|2t 0%

(2025.06.30 7|2)
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