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(&) (RIEHEE)  (RlEF (%) =) (u) (u) (ut) (%) (%)
2020 24.8 0.4 1.5 266 378.4 1,827 0.0 0.0 9.2 101 199.7
2021 30.4 33 23 403 51.6 2,273 0.0 0.0 4.6 11.3 164.7
2022 355 1.2 -0.4 -75 Xt 736 0.0 0.0 16.0 -6.5 941.8
2023 415 3.7 -6.1 -895 Xty 3,216 0.0 0.0 4.9 -19.9 180.4
2024 451 -6.8 -8.4 -782 ESINEFN 5,655 -31.3 4.4 -85.8 -12.7 80.9
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ojjojx|=0| 3025 AlA Preview

(HH3) ‘ 3Q25E 3024 (% YoY) 2Q25 (% QoQ) | A G4t (% diff)) Eali N EN (% diff.)
= 13.4 9.1 46.4 16.7 -20.0 19.9 -32.7 19.9 -32.7

JIE A 2.2 1.8 20.0 25 144

2z 8.5 1.2 620.2 8.8 -3.0

gzl 1.8 26 -29.7 27 -335

St x| /2| =X} 0.9 36 -74.9 27 -66.8

ClAZ0| 0.0 0.0 - 0.0 -
Il 0.8 1.0 -19.8 38 -79.6 2.0 -62.2 2.0 -61.5
Mol 0.5 0.1 293.9 36 -85.1 1.8 -70.4 1.8 -70.4
g7|=0Y 0.5 0.2 209.2 3.0 -83.9 16 -70.4 1.6 -70.4
AAHO0|UE (%) 5.8 105 225 10.2 10.2
HITO0IE(%) 4.0 15 21.5 9.1 9.1
=0|E(%) 3.6 1.7 179 8.2 8.2
Xt&E: HVM, H2|=53 2IMAWEH

2025E 2t 45 H|o|Z

(M) ‘ 2025E 2024 (% YoY) J|1E E=HK| (%diff) AHMM A (% diff.)
=gy 65.2 452 445 746 -12.5 711 -8.3
FHo|Y 8.0 -6.8 ==l 9.2 -12.7 8.6 -7.0
MITtol 5.9 -9.2 53 7.1 -16.3 -
X|HhFF =0l 5.1 -8.4 53 6.1 -17.1 6.4 -21.1
WAOIAUE(%) 123 -15.0 12.3 12.1
MN|IZH0|UE (%) 9.1 -20.3 9.5 -
=0|2AE(%) 7.7 -18.6 8.2 9.0
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(E=F) 1Q24 2Q24 3Q24 4Q24 1Q25 2025 3Q25E  4Q25E 2024  2025E  2026E
o= 8.2 15.5 9.1 12.3 13.0 16.7 13.4 22.1 45.2 65.2 108.2
JIE A 34 6.9 1.8 5.7 2.1 25 22 6.0 17.8 12.8 135
2z 1.3 38 1.2 13 6.1 8.8 8.5 10.9 76 34.3 70.3
3Ll 1.0 2.0 26 37 26 27 1.8 3.2 9.2 10.3 12.2
SHEH|/ O =X} 25 29 36 1.6 2.2 27 0.9 2.0 10.6 7.9 10.2
CIAZ0| 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.0
gelol 0.7 0.0 1.0 -8.4 ‘ 1.1 3.8 0.8 22 -6.8 8.0 17.4
FH0|UE 8.1% -02%  10.5% -68.0% 87%  225% 5.8% 97% | -150%  123%  16.1%
Aol 0.5 -0.1 0.1 -9.7 0.7 36 0.5 0.9 -9.2 59 16.2
E2|20|9 0.4 -0.1 0.2 -8.8 ‘ 0.6 3.0 0.5 0.8 -8.4 5.1 15.2
I|=0|dE 5.3% -0.9% 17%  -71.7% 45%  17.9% 3.6% 37% -18.6% 77%  141%
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Income Statement

Statement of Cash Flow

00| x| 20| (295310)

(Hg) 2020 2021 2022 2023 2024 (MoA9) 2020 2021 2022 2023 2024

LR 248 30.4 355 415 451  9YEs #3338 23 0.9 -1.5 25 -14.0

THEXEZIHE (%) -35.5 22.5 16.7 16.8 89  ©7|20/(a4) 15 23 -0.4 -6.1 8.4

ERl 224 24.1 30.1 334 453 QERPAA2H| 20 17 17 24 32

&S0l 2.4 6.3 5.4 8.1 -0.1 YAk 24| 0.1 0.0 0.0 0.0 0.0

Tofzk2fy| 2.0 30 4.2 4.3 67  RUIE 5 0.8 -3.5 -39 2.4 -11.2

Fole 0.4 33 12 37 -6.8  EX¥s H3SE 6.9 -39 5.0 -58  -162
40| (%) 1.6 11.0 34 9.0 -150  QEXIMO|ZIHCAPEX) 21 39 5.1 55 15.3
2829 -1.0 08 -19 -10.1 11 EXRARIZASIN 0.0 02 -00 0.0 -0.0
B&/2APIgY 0.0 0.0 0.0 0.0 00 MRYE 32 -85 59 8.9 1.3 421

J|ErE YLl A 24 0.0 0.1 0.1 -3 XU2e B -1.0 -1.0 19.8 -133 1.6

AIEA S0l 1.8 26 -0.6 6.2 92 XEel 33t 6.6 0.6 7.4 -09 -1.3
HolMHlg 02 02 02 -02 08  #Zo ZHUA) 08 28 24 -20 11.9

212019 1.5 23 -0.4 -6.1 -84 J|x%E 13 2.1 49 73 53

XEFFxE 20/ 15 23 04 6.1 84 J|LEB 2.1 49 73 53 17.2

Balance Sheet Key Financial Data

(%) 2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

QEXA 23.1 29.5 36.8 475 66.5  FYHO[E(E)

HIPAHIHIR 2.1 49 73 53 172 SPS 4315 5285 6169 67125 4208
EYE] 47 6.7 6.3 6.1 81  EPS(Xluj=Z) 266 403 -75 -895 -782
NIk, 15.2 17.5 224 343 381 CFPS 1,104 761 793 1,050 149

HIRS R 22.3 24.7 322 37.7 53.1 EBITDAPS 435 873 509 904 -335
FERR 22.3 24.4 31.4 36.2 506  BPS 1,827 2,273 736 3,216 5,555
FHpL 0.0 0.0 0.0 0.1 01  DPS 0 0 0 0 0
EXPRRA 0.0 02 0.2 02 02  HiZ22E(%) 0.0 0.0 0.0 0.0 0.0

RHASH 45.4 54.2 69.1 85.2 119.6 Valuation(Multiple)

REEM 214 243 456 389 395  PER 0.0 0.0 0.0 0.0 -313
OHURH 4.2 4.3 5.4 12.4 114  PCR 0.0 0.0 0.0 0.0 164.3
oIxa 13.5 17.2 19.7 18.9 185 PSR 0.0 0.0 0.0 0.0 58
RELTI |2 35 25 22 26 39 PBR 0.0 0.0 0.0 0.0 b4

HI RS2 8.9 94 16.9 15.9 140  EBITDA(XYY) 25 5.0 29 6.1 -36
AP 0.0 0.8 1.7 1.8 00  EV/EBITDA 9.2 46 16.0 49 -85.8
o1k 8.2 7.6 13.3 1.4 11.2 Key Financial Ratio(%)

2XEA 303 337 62.4 54.8 535  AP|XH=0|2UE(ROE) 10.1 1.3 -6.5 -19.9 -12.7

e 22 2.4 14 47 60  EBITDA 0|9E 10.1 16.5 83 14.8 -8.0

Yo 74 10.3 0.2 269 68.4  2xfH|g 199.7 1647 9418 1804 80.9

J|EHEZO| YA 07 07 0.0 0.0 00 Z8HI8RuUs 41 26 48 47 3.8

ojlyoz 4.9 7.2 5.0 -1.2 -9.7  O|XtEAHHE(X) 0.4 4.2 0.7 1.9 -4.0

HIX|fFFXIE 0.0 0.0 0.0 0.0 00  OHEXEBIHE(x) 4.6 53 55 6.7 6.4

EA 15.2 20,5 6.6 304 66.1  TIXASIHE(x) 1.6 19 1.8 15 12
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Compliance Notice
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