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mEY  Fgole =0/9  EPS(8) SUE BPS PER PBR  EV/EBITDA ROE  ExjjHlg
() (RIHIZ=)  (X|HR3 (%) (@) (HH) (HH) (HH) (%) (%)
2020 20 0.4 0.4 90 823.9 279 0.0 0.0 -2.6 32.3 38.7
2021 4.0 -0.1 -0.0 HH -105.2 1,166 0.0 0.0 -230.3 -0.5 1.1
2022 7.2 -2.9 7.1 X 315515 -1,663 0.0 0.0 -5.8 435.1 -155.2
2023 3.2 -6.9 -13.1 X7 36.8 1,389 0.0 0.0 -0.8  -45,024.0 99.0
2024 8.0 -35 -17.1 H7| 6.4 2,031 -6.6 7.0 -46.3 -125.2 90.0
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Code

S24MM11

S24MM21

S25MM11

S25MM21

S25LM81

MONO Backplane

Pixel Pitch: 2.5um, mid resolution

MONO Backplane

£y

Pitch: 2.5um, high resolution

MONO Backplane

Pitch: 2.5um, ultra resolution

MONO Backplane

Pitch: 2.5um, high resolution

Pitch: 150um ( Color)

22 t(52)

Kick-Off : 2/26.

Status
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AR
(Smart glasses)

Structure

Power consumption
Brightness
Contrast

Lifetime

Response time
Readiness

Cost

Lcos

Liquid crystal
on silicon layer
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Ready

Low

OLEDoS
(Micro OLED)

OLED on CMOS
silicon wafer-chip

Kk

k%
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Ready
High

LEDoS
(Micro LED on Silicon)

Micro LED on CMOS
silicon wafer chip

Under development

Very high
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Income Statement

Statement of Cash Flow

(HNog) 2020 2021 2022 2023 2024 (MoA9) 2020 2021 2022 2023 2024

mEA 20 40 7.2 3.2 80 YY¥s HISE 0.5 0.1 -3.7 -45 -4.0

THEXEZIHE (%) 165.0 100.5 78.5 -55.4 149.0  ©7|20[2(24) 0.4 -0.0 7.1 -13.1 -17.1

ERl 1.2 29 59 31 65  QEXAH| 0.1 02 0.4 07 0.8

jE301Y 09 1.1 1.3 0.1 15 REXH2| 0.0 0.0 0.0 0.0 0.1

Tofzk2fy| 0.5 13 4.1 7.1 49  RHxEQ FY 0.0 -0.1 -2.1 0.4 -1.9

FgolY 0.4 -0.1 -2.9 -6.9 -35  EXEs #3858 0.7 -0.5 -1.8 144 7.0
40| (%) 19.9 35 -396 2156 432  QEXIMOZEINCAPEX) -03 04 -7 -14.3 -0.4
2829 00 0.1 43 6.3 03 EXIRpAOIAAEI 0.0 0.0 0.0 0.0 0.0
B&/2APIgY 0.0 0.0 0.0 0.0 00 MRYE #¥IsE 0.1 6.1 04 222 0.1

J|ErE YLl A 0.0 0.2 0.0 0.1 S134 0 xY39 3% 0.0 0.0 14.9 -59 0.0

AIEA S0l 0.4 -0.0 -7.1 -13.1 S1700 X2 Bt 0.0 6.0 -6.9 34.1 233
HolMHlg 0.0 0.0 0.0 0.0 00 29 ZHLA) 13 56 6.0 34 33

21019 0.4 -0.0 -7.1 1341 -171 J|X$3 05 1.8 7.4 1.4 47

XEFFxE 20/ 0.4 -0.0 -7.1 -13.1 VAR 1.8 74 14 47 8.0

Balance Sheet Key Financial Data

(M%) 2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

QEXA 1.8 78 37 56 148 ZFYHO|E(R)

HIPAHIHIR 1.8 74 14 47 80  SPS 420 842 1,498 494 1,004
EYE] 0.0 03 0.1 02 56  EPS(X|uj=Z) 90 -5 <1475 -2017  -2,146
Y Inby; 0.0 0.0 1.9 03 03  CFPS 108 32 -349 -706 -237

H|F SRt 03 0.6 23 16.0 16.5  EBITDAPS 102 7 -497 -956 -316
FERR 0.2 03 1.8 15.5 15.1 BPS 279 1,166 -1,663 1,389 2,031
FHpL 0.1 0.1 0.2 02 11 DPS 0 0 0 0 0
EXPRRA 0.0 0.0 0.0 0.0 00  HiZ2E(%) 0.0 0.0 0.0 0.0 0.0

RHASH 2.2 8.4 6.0 21.6 31.2 Valuation(Multiple)

REEM 06 0.8 16.1 09 50  PER 0.0 0.0 0.0 0.0 -6.6
RIEY 0.0 0.0 0.0 0.0 24 PCR 0.0 0.0 0.0 00  -59.8
oIxa 0.5 0.5 0.0 0.0 02 PSR 0.0 0.0 0.0 0.0 14.1
RELTI |2 0.0 0.0 0.0 0.0 00  PBR 0.0 0.0 0.0 0.0 7.0

HI RS2 0.0 0.0 0.7 99 98  EBITDA(HY) 05 0.0 2.4 6.2 -25
AP 0.0 0.0 0.0 0.0 00  EV/EBITDA =26 -2303 5.8 08  -46.3
RN 0.0 0.0 0.2 9.5 9.3 Key Financial Ratio(%)

EXEA 0.6 0.8 16.7 10.7 148  AP|XHEO|UZ(ROE) 32.3 -0.5 4351 -45,0240  -1252

e 03 03 05 07 08  EBITDA 0|25 24.2 0.8 332 <1935 -314

Yo 09 6.9 -0.2 336 56.8  EXHg 387 111 -155.2 99.0 90.0

J|EFEZO[Q A 0.0 0.0 0.0 0.0 00 28HI8RUE 05 03 6.0 19.7 58

ojlyoz 0.4 0.4 -12.1 -25.2 <423 O|XHEAHIE(x) 37.8 -123 -6.6 -10.9 74

HIX|HF 5 x| 2 0.0 0.0 0.0 0.0 00  OHEXASIHE(X) 287 435 224 27

2EA 16 75 -10.8 10.8 165  MIAHHIHE(x) 7.7 30 274
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Compliance Notice

2 ZAZMIEE MBKOIA AN KMESE A0 SiELILH SAE MIEREY X 2 ZARRAXIR0 ¢EE 559 X222 1% 014 ERotd UX| t&UCH
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71 = 120 Eet V|2 2™ UhE7t HHEEIHH| SS9 ol SEUSS 90| EXtelA HE
FHIIEY Buy FH7|IEY HH IHE(0 AHeHY)Zt HHEEItHE| +20% 04 o 85.7%
A3 e o — =
%NHHH‘EB% Hold  EA7IEY XM IR0 AHHL HREIICHH| —20% 014 ~ +20% ojot =2 7
Sell FH7IEY AT IHE((0 HeH)Zt WHEEItHH| —20% D[gt = 0.6%
Aoy AZHEU7|Z Aloje AAHIE CfH| HOH|Z0| Wil =4 20254 39 312 7|Zo2
. _ 2T 192 2EEXARO h5tod
fitie Semeart biEE 259 222 £xisael H8
A& CHH| 3E5
[XItibl 35 Neutral (&)
Underweight (HIEZA)
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