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=== Alteogen’'s Core Technology Platforms

7|X|&8 E3E NexP®, ADC E3E NexMab®, I|otFALZ MHHZA S E Hybrozyme®, Next-Gen £&7| X|&H A ZHE

A

Yo

NexMab™ Hybrozyme™
Long-Acting Biobetter Antibody-Drug Conjugate Novel Human Hyaluronidase Ultra-Long-Acting Biobetter
Biobetter technology for longer dosing Site-specific ADC junction technology Enabling large volume subcutaneous Biobetter technology for far longer
cycles delivery dosing cycle
Core technologies applicable for
Once per week delivery blockbuster ADC products including SC Competitive patent portfolio Once per month delivery long-acting
long-acting technologies ADC products (Secured substance, co-formulation, technologies

and process patents)

Licensed to Cristalia (Brazil): Weekly
human growth hormone (hGH)
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——==_Alteogen’'s Robust Hyaluronidase Package
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= O|S}3FAH(SC) T2t MIF 7HE 3 dstE 2lst = 2E 2fo|MA A|of 82U M| &

S|, AVHHSEE X =R S 62 X2 FHO|M SC HIZLZ EESH A

Licensing Agreements for Subcutaneous (SC)
Formulation Conversion

Nov. 29 Jan.7 Nov. 8
Non-exclusive license Exclusive license Exclusive license
agreement agreement agreement

Top 10 Global Intas Daiichi Sankyo
Pharmaceutical Company for two products for Enhertu®

for multiple products

June 24 Dec. 29

Non-exclusive license Exclusive license

agreement agreement

Merck Sandoz

for multiple products for multiple products

(shift to “exclusive” for (shift to “Joint Development”

Keytruda on Feb 22, 2024) on July 30, 2024)

W ALTEOGEN

Jan. 20
Exclusive license

agreement

GSK

for Jemperli

Mar. 17

Exclusive license
agreement

AstraZeneca
for three products

In discussions

with multiple global
pharmaceutical
companies

Current

Mar. 25

ar L Alteogen also holds
Exclusive license
agreement supply agreements
Biogen for ALT-B4

for two products



— 2026\ 5}0| HZX}Q! £ N THEL{A]

2H| 2l Sto|HEXIY S EC| 8HM ==Y IIEL] Biogen
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Biogen
(Unit : USD)
:@: Upfront Milestones e of =l
$20M + $10M (== MH A]) Up to $549M HIO| Ml 274 £= SCTEt Ak $579M + Royalty
@ ALTEOGEN
( )
- 7|2kAL: Biogen Inc.
- A|of LHE: |23 ALT-B4E E8%! Biogen HI0|22|2}E 271 E=2| I|SIFAF M[E 7 2 A2} 2fo| MA Aot

- Z 7ok 2%: USD 579M (2 8,675 &)
Upfront USD 20M & USD 10M(F | JHLES MA Al £3) + JH, &7}, THof OfUAE X[ USD 549M

- WY 2E|: ALT-BAZ M8 HIZ0| & AlR] THIH & ATHZHO| UH H]S 43

- H|A: Biogen2 274 E5 20| Vi E52 FI/I2 L U= ER

—
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— S| R ZL|CIH|E S5t ADC 2|2%F Paradigm Shift

ALT-B4 + ADC 2|E SM Z4A > Therapeutic window 2HE Edf

® ADC =38t H|n
IV CHH| QP &{Ql PK RX|, XIZZ 1t X|& 2! BAtg Z4 7t

olr

SC ADC PK experiment (Payload)
(Minipig Yucatan)

*’ —— v

. SC + ALT-B4

Mean Conc. (mcg/mL}

/ - High peak exposure (Cmax)\
\ / - Rapid systemic exposure
- Increased systemic toxicity

> MM BRI QUi

L. 2
VL Therapeutic window :.._/

“ ALTEOGEN * Source: Alteogen's internal data
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2sU= ADC 7Y 7ts

® ADCSC 54 ¢y
ALT-BA2t Z&fot SC M[H 2| oHXH =fol

FASYWARE Ut S *—*Q(Q days after injection)

SC

=

ADC SC SC ADC experiment 8 7

?" ‘-:, G\

45

40

A (neutrophil %)

H
35
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SC + ALT-B4

IV SC+ALT-B4

System toxicity #Z2 (vs. ADC IV)

/ Local toxicity Zt2 (vs. ADC SC)
A\

ADC Paradigm Shift
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= TI}EL] H|= Enhertu®?| Sales Forecast ! AD

2030 22 ADC X|=2H| A 4502 &3 o|AtoZ MEF Mot SEYEI EFZI LY 2% Al
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® Enhertu® Sales Forecast*

(Unit: $mn)

14,789
15,000

10,000

5,311

2019 2020 2021 2022 2023 2024 2025 2026E 2027E 2028E 2029E 2030E 2031E

5,000

© HER2 47l /| TROP2 37l / CDAIE 77l & SF& &l Bt Lh
Ctret ADC 57t HIE SF

ERI'E feln|gt 46X ADC A=

First-in-Class / Best-in-Class

* Source: GlobalData

W ALTEOGEN

O
=
0
10

Ef2d (E-I’F-%J = ‘é-*-‘-’-Ti CHE ®IZ
HER2 90-110 Enhertu
Kadcyla
TROP2 35-50 Trodelvy
Datroway
B7-H3 20-30
HER3 15-25
CLDN18.2 12-20
Nectin-4 10-18 Padcev
FRa 8-15 Elahere
c-Met 8-15
EGFR 8-15
TF 5-10 Tivdak

St A

7t =AM

oYt =7

St =AM

** Source: Frontiers in Immunology (2025), Journal of Hematology & Oncology (2025), Nature Communications (2025), Duality Biologics HKEX filing (2025). Company estimate based on public information
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= F|ERLCI SCE MELE SEHAE T SCHIZE &=} 0/0{X

Enhertu, Imfinzi, Jemperli & HZO 2 As} =ty

| New assets & platforms

- Open collaborations

S 2 OIEL|A} Ej - Next-generation platforms,
Al SC H|= =l including the ultra-long-acting
platform
») ENHERTU

Irastuzumab deruxlecan
('25'4 0= 4.7x)

A ™ \
2 IMFINZI
9 durvalumab Jel'nperll A
o for o e S0 (dostarlimab) riecton s00me
(254 o= 9x ) (254 0% 1.72)
ALT-B4 X B[= €% MERCK
27 oist

KEYTRUDA Qlex"

pembrolizumaby + herahyaluranicese alfa-pmph

Subm A e o | TG + 2000 it

(25 o= 46F 1)

2026 2030

Collaboration revenues + new technologies

" ALTEOGEN *Not to scale. For illustrative purposes only

2026 - 2030

Increasing revenue through
the commercialization of
multiple products utilizing
Hybrozyme™

Beyond

Evolving into a biopharmaceutical

company with R&D, in-house
manufacturing
and commercialization

Investor Relations



=== Phase 2 Asset: ALT-P1, Long-Acting Human Growth Hormone

I
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&7| NAE(F 12) QTSR Akt 24 T F - 24 SR N 815 18] £t Pfizere] Genotropinit S5 0lAte| Zit 2ol

Market / Plans for ALT-P1

L OO

® Global Human Growth Hormone (HGH) Market* ® Preliminary Results from Phase 2 of ALT-P1
(Unit: $bn) AHV (Annual Height Velocity) at week 13
©® The HGH Market is experiencing 12
$10.8B significant growth, driven by 'g g
) expanding clinical uses (pediatric >
o
CAGR 8% deficiency, Turner Syndrome, E: 4
adult conditions) and innovations
like long-acting formulations. 0 .
ALT-P1 0.6 mpk ALT-P1 0.8 mpk Genotropin
Arm AHV SD
ALT-P1 0.6 mpk 11.68 1.4
$4.98 ALT-P1, a once-weekly human ALT-P1 0.8 mpk 10.34 167
growth hormone injection Genotropin** 10.32 0.88

is under development
- At Week 13, the annual height velocity (AHV) of

once-weekly ALT-P1 demonstrated comparable

ol el e G El efficacy to once-daily Genotropin in pGHD patients

drug designation from
the FDA

- A Phase 2 clinical trial is ongoing in pGHD patients,
2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

with an expected readout in 2026

UALTEOGEN *Source: Eugene Investment and Securities

**Once-daily injection

~
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Weight Loss (%)

Time (Day)

O PKAY Sofl SHLAIE x| 2R THs A gl
D
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* Source: Morgan Stanley (May 2025)
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=== Ultra-Long-Acting Platform - 15t Application for Obesity

A once-monthly MO HBHX| 2R Aol Xt Mol Scf ol 2ot 485

HIZEX| = H| A% 34 (203544 $150Bn* A% HWL)

Daily Injections - Weekly Injections
‘% Saxenda (Q1D), Wegovy (Q1W),
Zepbound (Q1W)

Daily Oral Pills
Oral Wegovy (Q1D), Foundayo (Q1D)

LFY FAN A 2L 7N S HIEK|=H| AF
o019 K=Mo| cist DISE 2= =2 =X

@ Pﬁzer

20| xfe| B2} 214~ (>USD 10bn)

Mebsera* Validated economic value of once-monthly dosing

@ 2 12| H|2t X 2R / @ 2 13| GLP-1 MY
ALT-MS5 (A7 SSHEH MET-097i
Best-in-Class 2 22} 7|t{ . tirzepatideg 23}

” 210 25 HE FAE el d 28w, up t014.1%
1 Best-in-Class 7 2 H placebo-subtracted

weight loss

lllustrative cross-trial comparison; no direct head-to-head study is available
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=== External Collaboration
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== ALTS-OPO1: Potentially Best-in-Class Fusion Protein for WAMD

VEGF 7|8t 2t =1t Ang-2 7|2 2t 2QIEE S SAI0| ®ofsh= &ihHY X=X

oL L-O

o LolM &M st M(wAMD) / T YHOHH=(DME) ® ALTS-OPO17|ZE X|=H| tHE 7|M Tupx{ol SHHHM X8 S 1
A|ZHgl X| 2N i

H3E FERR* AF#2 Multi-functional
ALTS-OPO1
WAMD 24439y '319(E) $22.88 iR ALTS-OPO1: [t 22 SA| Ef2l 3 2= Hel 74
J_ J_ J_ VEGF-A / VEGF-B / PIGF [ Ang-2
DME 12214 201 ™ '32(E) $11.6B
VEGF-B
A Ang-2
PIGF VEGF-A ng
X|2H 2782 ®0E 2t FoF 7t AF (2t LH FAD)
S B A LA + HE 2O O

QAW (4% 13| E9f) )

Lucentis (517t 2006'd, VEGFA Fab) > XAtA (Hypoxia) 88 7HM + St 2 512

. VEGFR1 VEGFR2 Tie2R 543} XA

Q8W(8% 13| E9f) - gzt F 43} (Vascular Normalization)

Eylea (517t 2011H, VEGF trap)

QI2W(12F 13 £
Beouvu (617 2019'H, VEGFA scFv)

QIBW(16F 13| E9F)
Vabysmo (17t 2022H, VEGFA, Ang-2)
HD Eylea (817} 2023, VEGF trap)

0 ALTEOGEN *Source: GlobalData



== ALTS-OPO1: Potentially Best-in-Class Fusion Protein for WAMD

KIS At LE|QHHIO|QZEA St S X2 /= Aef JHE & ... 2026 L FDA IND X|E SH

I

® In vivo CNV Model Study ® ALTS-OPO1v. Vabysmo E}2! ZgtE /EME H|n

Vehicle Anti-Ang2
, Ang-2 Ang-1*
VEGF (On-Target) (Off-Target)
VABYSMO 1X X 80

Aflibercept ALTS-0P01

ALTS-OPO1 10X 100X

[h}
1t
£Q
olo

of thd e-VEGF XI=H(e| Xehd 2|1| 7ts
- ALTS-OP01 4% HHEEEH| i st &5 K= 21t 7ts

- Q24W(247% 18] )02 =of 7H] g

oFa|EtA

1= O
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= Appendix

W ALTEOGEN

Healthy eye
Ang-1 > Ang-2; VEGF V

Choriocapillaris
(fenestrated endothelium)

Miiller Pericyte Astrocyte

B

Retinal capillary

Source: Joussen AM et al., Eye (2021) 35:1305-1316

Neovascular AMD
Ang-2 > Ang-1; Hypoxia; VEGF D

Vascular leakage,
neovascularisation,
and inflammation

T

Anti-Ang-2
Anti-VEGF-A

Neovascularisation,
RPE damage, vascular
leakage and fibrosis

Macrophage infiltration —
inflammation

Choroidal neovascularisation

Diabetic retinopathy/
diabetic macular oedema

Ang-2 > Ang-1; Hypoxia; VEGF ™

Chronic
hyperglycaemia
leading to inflammation,
vascular destabilisation,
pericyte detachment
and neovascularisation

Anti-Ang-2
Anti-VEGF-A

Pericyte detachment sensitises blood —> '
vessels to proinflammatory cytokines >V ﬂ/ 5
(e.g., VEGF and TNF-a) =

Miiller cell and >
astrocyte apoptosis T

BRB
breakdown

Neovascularisation

Retinal neovascularisation
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= Appendix: Approved ADCs

Gemtuzumab ozogamicin Mylotarg® Pfizer FDA/EMA
Brentuximab vedotin Adcetris® Seagen/Takeda FDA/EMA/PMDA/NMPA
Trastuzumab emtansine Kadcyla® Roche FDA/EMA/PMDA/NMPA
Inotuzumab ozogamicin Besponsa® Pfizer FDA/EMA/PMDA/NMPA
Moxetumomab pasudotox-tdfk Lumoxiti® AstraZeneca FDA/PMDA
Polatuzumab vedotin Polivy® Roche FDA/EMA/PMDA/NMPA
Enfortumab vedotin Padcev® Astellas/Seagen FDA/EMA/NMPA/PMDA
Trastuzumab deruxtecan Enhertu® Daiichi Sankyo FDA/EMA/PMDA/NMPA
Sacituzumab govitecan Trodelvy® Gilead FDA/NMPA/EMA/PMDA
Belantamab mafodotin Blenrep® GSK FDA/EMA/PMDA
Cetuximab sarotalocan Akalux® Rakuten Medical PMDA
Loncastuximab tesirine Zynlonta® ADC Therapeutics FDA/EMA/NMPA
Disitamab vedotin Aidixi® RemeGen NMPA
Tisotumab vedotin Tivdak® Seagen FDA/PMDA/EMA
Mirvetuximab soravtansine ELAHERE™ ImmunoGen FDA/EMA/NMPA
Sacituzumab tirumotecan Jiataile® Kelun-Biotech NMPA
Datopotamab Deruxtecan Datroway /E')Aasi;[cr:iizggre;li?/o PMDA/FDA/EMA
Telisotuzumab vedotin EMRELIS™ AbbVie FDA
Trastuzumab rezetecan pY&: 3] Jiangsu Hengrui NMPA
Trastuzumab botidotin fagE 3 Kelun Biotech NMPA
Becotatug vedotin Efhilge Lepu Biopharma NMPA
) ALTEOGEN Source: : 21 Antibody-drug Conjugates (ADCs) Approved by FDA/EMA/NMPA/PMDA | Biopharma PEG

May. 2000
Aug. 201
Feb. 2013
Jun. 2017
Sept. 2018
Jun. 2019
Dec. 2019
Dec. 2019

Apr. 2022

Aug. 2020
Sept. 2020
(Japan)
Apr. 2021
Jun. 2021
(China)
Sept. 2021
Nov. 2022
Nov. 2024
(China)
Dec. 2024

May. 2025
May. 2025
Oct. 2025

Oct. 2025

CD33
CD30
HER2
CD22
CD22
CD79b
Nectin-4
HER2
TROP2
BCMA
EGFR
CD19

HER2

TF
FRa

Trop-2

Trop-2

c-Met
HER2
HER2

EGFR

cleavable

cleavable

non-cleavable

cleavable

cleavable

cleavable

cleavable

cleavable

cleavable
non-cleavable
non-cleavable

cleavable

cleavable

cleavable
cleavable

cleavable

cleavable

cleavable
cleavable
cleavable

cleavable

Calicheamicin
MMAE
DM1
Calicheamicin
PE38
MMAE
MMAE
Dxd
SN-38
MMAF
IRDye700DX
PBD SG3199

MMAE

MMAE
DM4

Belotecan-derivative

Dxd

MMAE
SHR9265
Duostatin 5

MMAE

Acute Myeloid Leukemia (AML)
HL;sALCL;MF;DLBCL
HER2+ BC
ALL
HCL
DLBCL

ucC

HER2+ BC, HER2-Low/Ultralow
MBC, HER2+ GC, NSCLC

HR+/HER2- MBC, TNBC
MM
r/r Head and Neck Cancer
DLBCL
GC

Cervical Cancer
Ovarian Cancer

EGFR-mutant NSCLC

HR+/HER2-BC

NSCLC
NSCLC

HER2+ BC

Recurrent/metastatic nasophary
ngeal carcinoma


https://www.biochempeg.com/article/208.html
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