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. 300 Billion
Romosozumab (Evonlty) anb-Sderoshn for osteoporoscs a A
A ; -
160 - Burosumab (Crysvita): anti-FGF23 for XLH / ; = MIE/STKIX|=A=
Ibalizumab (Trogarzo): anti-CD4 for HIV infection ! !
150 A [ }  Erenumab (Aimovig): ant-CGRPR for migraine prevention i 1150 _ K|t 20137 F OOKEE AOf)| 2 BiBIE 207 |
140 - ant-CD20 for Non-Hodgkin lymphoma i | Atezolizumab (Tecentrig): anti-PD-L1 for bladder cancer / Market EXpanSIon |I=Z= 55 452 OO O
130 A e g o) B | Reslizumab (Cingaero, Cingair): ant-IL-5 for asthma ! i SRIZ25kx|(monoclonal antibodies) 2/2H=9|
: S ) : _
120{ Nivolumab (Opivo): an PD-1 for melanoma & NSGLC / ‘ 27| i QAT QAR RAS HO|T US
= 110 - s i  Ramucirumab (Cyramza): anti-VEGFRZ for GC e
S 0] e ; = -
c— pilimumab (Yervoy): anti-CTLA-4 for metastatic melanoma . |-5|7 |' —y == = - =
T %0{ At CO30for Hodgi ymphame. systemic ALCL MO for MGG 20521 1. SHRIZAE MAS ST HIR 25 2I5t
Q ‘MuromonalCo3 o e S ani-P0-L1 or baadercancd,  =f O0OHH O RO| FEHFHO| THet
Q 80 - (Orthoclone OKT3): Ustekinumab (Stelara): anti-IL-12/23 ;n:dalum:' (Siliq, Lumi _ El I I X-”_JE"’I-'Z'Ol 7H EE' D‘—:lkl
3 70 ﬁf&ifgfm for Psoriasis anti-IL-17R for plaque psori Alxol' EIH:H LA Cie .
2 piriaion | | 20181011= 100740}l Zr5H= HIZ0A 2ratate
> 60 - L ) ‘p.nMum.b (Vectibix): Necitumumab (Portrazza): anti-EGFR for NSCLC
T s0 | [Trastuzumab | | Goribizumab (Lucentis): Snnineh CHAKh: 9 008 B dourotasiome. . O1Z50| 1,225%f 22401 0|21 ULt
x S (Herceptin): || ant-VEGFA for Macular ' Pertuzumab (Perjeta): anti-HER2 for BC | g
QEU 40 1 Iymphome Infliximab ool | Denosumab (Prolia): anti-RANKL for bone loss | i
J (Remicade): . - - ]
30 T o 2 Eculizumab (Soliris): anti-C5 for Paroxysmal noctumal hemoglobinuria ] MNZ/QTXX|EM| = D0 | Z2t019] JHEfd}
. s d“a“ . . 1
20 A n,-:qb L O Bevacizumab (Avastin): anti-VEGF for CRC; Cetuximab (Erbitux): anti-EGFR for CRC E %W'” HxH HHO| JHEH) | ALK O
m ) : ! |_|_Q|:|—- HE | X0 =
101" '  Omalizumab (Xolair): anti-IgE for asthma | v =
01 03 T Adalimumab (Humira): anti-TNFa for RA O|2UTICHH =@ X|= LA (Modality) 229
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£ :Lu RM et al. Development of therapeutic antibodies for the treatment of diseases. Journal of Biomedical Science. 2020;27:1-30 / Precedence Research(22.11)
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Global CGT and CGT cell culture media market forecast

Bl =24 COT AR MY : CGT HX| A|&H gy
D | : ‘
2030(E)
202400 o |/ 2024
ELTE N— ' eS| J— '
19 103.9 1.0

103.9

24 25(B) 26(8) 27(E) 28(E) 29(E) '30(E) 24 '25(E) '26(E) '27(E) '28(E) '29(E) '30(E)

Source: Global Data Source: QYResearch
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The most advanced Technology
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THE 3rd Generation of Culture Medium

Allin One Medium
Xcell @ CellCor ™ MSC CD AOF @ CellCor ™M EXO CD ® CellCor ™ Kera CD AOF @ CellCor ™M DPC CD ® Celluty ® CelluMo
CELL Type Mesenchymal stem cell Exosome Keratinocytes Dermal papilla cell Cosmetic raw materials — Aesthetic
2025.02
MEHIH 7|57 |8 XM &Y= 7= Bz
wm "‘*i \ (S22 =5 SR L2 ANY)
pe & < & ;i & - .- Pa— Jpe—
/s : S
/ B / \ - \ 3 J ) !
Product /‘ \
™ 1 CellCor™ _ /
caicer corcar Gallcor N
e g e ""’ i , Celluty CelluMo |
B, 1 e 4 = = W o
e — el - - g _
. e o
.).tl‘:sl..l.
&r ™ ) * ~ — ”-"""““‘”“g;
Q1|5 ef AAZ ML HiX]| Shot /A X=H 7L ELI ENEEN| S THAH /[ HH /A
S o E71Y Z7IME B, YA O /xlﬁﬁl et ZPESYNE B8 oA/t H'TXH;Q&( == = et
ppliclation =7 MER|2A T O AHE! =l DREMIE HYQY a
Launched 2023 2023 2023 2021 2021 2022
Note : DMF(Drug Master File. I&2QI9FE SEM|E) : 2|9FF 0| ormMMut Z4 mte|S ol MmolorFol M S F4 it MBS FDAN SE5t= M
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@ Targeting @ Brain storming 3 XPorT @ Prototype Development ® Launching
5 Stage of - a0
Product Pipeline Q ' SCELL @ CellCor
- CTD - h ﬁ ""lll““
0= 100 o 1] O 0 ) B > 2021
(o= [ Fodo Y oL 0] = od 0 b I B T e e R > 2021
(0= 11§ 6171 2 o o > 2021
CellCor™Kera SF | BECULATORY 0 COST L Tmmmemmseesnseoieooifo > 2021
CelluMo (hair) [ > 2022
(0= 1 0feY oL =5 (0 01 5 I B T Bl B B > 2023
(0= 0o T =T o T 0] D e > 2023
CellCor™ MG C CD ADF [ o o o | oo oooooooolIoooIoosooooooooooooooioooooioooooooos > 2023
CellCor™T 2025
=2=4
CellCor™NK Big Market 2026
Al 2
CellCor™iPSC 2026
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1IZHAF H[O]E

.................... Z7IIET|INZ(MSC)

Y MM 71E ALSHIX] CHH]

=2 NI ZAl(Cumulative PD)

sl

Cumulative
-
//‘ e /
200
S —— s o e

MP#1 P4 P5 P& PT PB MpPz2 P5 P& P7 P8 MP#3 P& P7 P8 P9
10% FBS| 313 9.85 1372 17.60 2321 10% FBS 296 6.18 790 961 10% FBS 252 427 539 703
celicor| 309 | 900 | 1254 | 1633 | 2092 | |celicor | 448 | 846 | 1043 | 1168 cellcor | 285 | 519 | ese | 739

7 | R AR

L oo

HEX| CHE| <

r°l'

AFHIX| CHH| QFEE O

B MHESE Al

1IZHAFH[O]E

MEZAI0| THs

Ctrl XCELL XCELL XCELL XCELL
#1 #2 #3 #Ha

002150P

D M SAJ

2 M

O AS| 5FOLSIA

K562, % Lysis

X310} SRRt &

== XCELL #1—o—XCELL #2

== XCELL #3 ~o=XCELL #4

2K 9F = ¢

S S oTl

SUES7IMEMSC)

&= ES-MSCO|A]

| SE Y

Result Summary

PDT: population doubling time
PDL: population doubling level

¥

@ ME MZE @ M £ Q| 2112 U5 210l

Name Viability (%) | Size(um) PDT PDL. Morphology etach

CM #A 97.0 200 3792 3.18 o o

CM #B 95.0 199 2248 4.30 o o
. = CM #C 955 198 2145 4.50 o o

CM #D 955 223 39.24 364 o

CM #E 96.0 210 27.02 as7 o

CM #F 24.0 206 3034 355

CM #G 9756 198 27.01 4.44 o

1:1 0.3:1
CeliCor™ CD MSC 950 215 2497 385 o o
Abbrevialion
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Manufacturing Facility

B AA 2= SMICH SfetzgHix] S i dE

S L (2025 127|1% 7|&) e L (2025 127|Y 7|1&F)
o RAHYER(T), (2) MR X ZHE N « AlM 72((1,283.09 m2)

a, « JIABINYE  SOP(HZAIAXITA), HE 3 AME 7IAH ny « Ald oig: Olztet A, OISt 2M, dEatd 84 717 5
,gT'ng - ZTEINLE : Scale-up, MIX 2X Z|Xat HIH {:ﬁ“ * KGMP, cGMP, EU GMP, ICH Q7 28%t GMP SEAIAENA 28
B o JHLUXIE  GITA 2 AAH U3 MR XY S AiAf ot * I1SO 9001/1SO 13485 SA| &5 (aefz=guiA| HE/H=/EE2ES)

o c « TRE I AUFZ2HE 7| Jie 3 AR Ui o HIZE T MIE3H10~200L) : TZHAF LIX0)| SH= QOIS AAL TS

< . R&D GITY : & 209 (AITLAY L3} A 012 £ 28.6%) A - Current : 44,000L(yearly) — 01 2502/2
ol 7y © X 7E S MEAL S 173(HIZ 85.0%) CAPA * Expansion : 100,000L(yearly) — Oi& 5002} ¢
Address + Dongwon Bldg. 6F, 333, Yeongdong-daero, Gangnam-gu, Seoul Address +  #314~316, 13, Heungdeok 1-ro, Giheung-gu, Yongin-si
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b
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1 ARIBARRR A A2022-36%

T @AMFE S

HIC R )

D NEA BT 9EUR 333, $9UY 63

3 4] [ACF(Animal Component Free) essential
7o) AE 9 wiA) A S9E Ve 9 53
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71& 2 ABS Wl 149 HlolQ Eof - o]
olokE S 1FA A4, ¥E, A /& AT
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Certificate of Excellent Technology
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Europe
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Stable Growth

=] U 2{HE
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Soll K& g 7[gh 415

AL RIZA 5 Bl 34,

AT SSIEAHIRIR B X

A o
M 7|47 _
ol BTN s—
3!:!7:“ —fX‘"E —_rL:;E
Cle22D)
X|2H| FDA &091A| ‘AAF D&Y ~
AEERE 1% 71) XCELL OffA} OiE
32
7t 4,800 ¥ 17t 400212

OIA 2AITNIX| AFSHHIX|ZE CDE 1A|SH 0|
TZHAFO| HYX| RHEH 7|7t Ch=

. fletd WIS flRH V1M oY HAE SHQRI=A B7F 22 &)

E =2 Il NEE L3~ -
1044 E i &3 224 « FBS 22 0|2+ 2! Donor Variation 94&
*********** cBEHMNE T >
3 .« OI0|2 Al Mt EE 1.6 ey Eas © AAES ModdiyZ AZY 22, SSUAIRH HHUEO| A0 AT 82t =7t
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White-Label | 0DM CDMO - Partnership _'35;,._:—-"

ME HEY HIX| A M H 8 2= = Process Development HiX| 22 &=
IHE L] K18 348 IHE L] 218 348
A
=4 224 224 XCELL =L we 0|
AHIESE AAL A Hkst BAF MHILSE CAF CDMOD, E, F A CDMO GA} CDMO HAt

" SANKEIRES PMSRIESIE - A UHRIS Bol22etEet L Z7HE, DIOME, | - 0I5 16X COMO M | - =0| X HEYT S
KIBHESENE | wEwd HOfRIBH0] 5 2 AAZ CDMO B - 307 0L QAOIA IS | - COMO 124 mo|zafel

* White Label, L/OS | « MZAHQOIZ, RES) | « MRAR@OIZ, 98 £) ;

=
- - OO SIBERAHIK AT Ol DAPBIR| KR oS
DX &2 =Oo| = Al ©OE HOF AH =
TN =9 5 N F8 AYEES A QE Aot HE & (oA

1t°] White—Label + Z2L{2| CDMO 7|i1te] 4=

=zd AL =82
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=2 A

ma  MSC HiX| - =LY &= 52 FDADMF S5
HIX| 17 2|7 70| 2H| 2 &S
=28 AIE S= 75Et
o ¥
P 4
Pl CellCor™
MSC CD AOF
~~~~~ ‘25.02
————————————————————— DMF (Drug Master File) ---------ooooeeeeee
* DMFE? 9ofF 2 oty & H2|E 2ol H=2UZ2
Mz s8n 22 &8 25 FDAN S55k= M=
= 0|= FDAS DMF= 222 H= MEi & A0 Al =H|7|&
OZ2 M MA S8

M TZAe] 22 D2 HE X0 2243}
X U 3, A SRRt GHIR|Z HE HE
B ArISt X| 2|0 HHX| ML X

1O T -

MR Z A
2L A'A

RHZZHE ofdoiE

p

X|=H| 5 FDA S21A| A
‘AAF OfZoH
AEESE 1% 71) » XCELL
A7t 4,800 S17+ 400

1

o 3

MSC HiX|  S&
S= H2f/HI0|L "37HAF 2] CHZ 2= 7|CH

== 8 489 QS

STMSCAIY 2

tAI=t

;:i
%!;_l_xl_l
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26249
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THIZE, NKAIZL BHX] 712 MNA ZoH FRHEIME ALY HLP S

MSC A|Z} CHH| 108H O[Af9] MA Z|CH SIYFEA 7| H SRH[O[XT 2F
Global HM|ZX|=2A| ‘Big Market’ X2/ "THIZE / NKMIZ HiX] =X SSAH2f M2

[ XCELL HiX| & #4 ]

¢ CellCor™ o N
MSC CD . TCDAOF BLOOMAGE SOTHR S NKME
- o Celicor™ BIOTECH R T LR e
\ NKCD | HA - Global M/S ° A N SEAN
Kera SF S = e el
CellCor™ | o / \\ 40%
Kera CD 2023 g - [ S BMIEREAAE [
FE5 AoF e 98%
g MSC CD AOF ettt ) (A BLOOMAGE BIOTECH (688363 SH) - CA:GR y
T 2025 == o+ - M ET SIUTZANHA) 22 B 18.2% %
cellGor™ | NK - 7074/4,00074 0J4t9] HAH=0) 25 . %
- 2026 » R = K29] HAMAIHOZ HYA] XHEH(SF 1,100 EA}) | %
A 4 T — XCELLZ HHX|AIHS] MIELH 2 M7 254 30




Eeeeeeeeeeeemmmmmmn | A|E H{X| 1ZHAF HIAE A1

B =off oV |0f TMILE HiX| MEZ0] 'SZH|O|X S| IHAISO|A ME
B DA HIAE ZT} ERAL BIR] CHE| 45 M MEST SAIZH0| HBHOEZ B0l
B O[3t V|=H @410 AMEE QIFHBI0F NKM|IE HHA| ALK Tt
HZ Y e D5 T s
hr¥ i3 ™ ' : :
P | ERER ) mwe | mew | W mEme
il 8. 32E+05 78. 90% 1. 66
G4 2 9.53E+05 | 76. 40% 1. 91
Gr 43 1. 31E+06 | 80.80% A 2, 62
N G4 4 1. 59E+06 | 80.60% W 3. 18
XCELL IS5 2. 09E+06 87. 10% 4. 18
A6 9. 74E+05 | 77.00% 1. 95
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1% 7H2 XCELL
OllX IIIE_IA KRN
(FF)AMMI2HT ez E TS 258 3271 7IE
CEO SR
CHEOAKCEO) O]2j sE1%
15.72% \ 2 9.31%
* IR @AMMEEFEIA CHEOIAK15H~) -
EEEae h PEAFZEHESOP)
« MQUIATISQE MOUTAY 4AK(25 128) )
10,938,462% 0.10%
* B @HCZEIELT ZSTZ0[A (08~ 09H)
- B FBIR0IR2E ZHXIYEIT (9813~08L) N
« st YU S (985) 74.87%
AR /AR 2016.09.14 / 2024.07.15 e =SNE x2g H| D
XpEo 86,501 0|9/ (CEO) 1,719,664 16.72% =R
_ 0| 1L{0|E 0| H|O|E{A) 279,106 2.56%
TR 718 (RRD 9178 21% T3
EHOIEHZR0]A 220,000 2.01%
AHZ0F MIZRHXR| = H(CGT) && BiX| 20 R HE S DELOoDx ok
s 210,526 192% | Pl
=T [
= 1(CellCor) : 3MITH FEH SISt HHHX| —_— 160.000 1 46% (35[;_%7 Eo?ilﬁ)
= Az g+ SH= 333, 65 FEER4E[0|2 134,752 1.23%
=N :
GMP | S°l7IS+ SH12 13, B¥E 35 0FHHTATY) 14,000 0.13%
SHOX wwvw.xcell.co.ke B\ U ST 2737947 | 25.03% -
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Summary Financial Statements XC@LL

Financial Statements Income Statement

o178 7|Z/H9| : Hpte o 7|/l : ot
= (K-IFRS) 2023 2024 2025.3Q 2 (K-IFRS) 2023 2024 2025.3Q
QERH 4,421 10,512 3,945 THZ 4 1124 1934 886
HIQ SR 6,047 6,378 6,611  usw 2,980 3,326 1,788
RHAEEH 10,468 16,890 10,556 HEES44 (1,857) (1,392) (903)
QSR 5,443 4,906 5,768 T 2k2r | 6,849 7,911 6,693
HIS S S 2,642 2,862 3,166 laE (8,706) (9,295) (7,596)
S5 8,085 7,769 8,934 2842 54 223 M4
N 4,582 5,459 5,469 38HI8 287 341 214
NSV, 42,11 57,993 58,144 7|ER) 73 55 150
7 |EpRHE T4 1,265 1,209 1,233 7|EHIS 415 150 16
7 |EFEEE A - 199 78 oM SR ETEA (9,281) (9,543) (7,563)
0|9LH=(ZE3) (46,174) (55,739) (63,302) E2IMIEIE - - -
N 2,384 9,121 1,622 e (9,281) (9,543) (7,563)
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Headquarters TEL (+82-2) 863-1331 | FAX 02-863-0832

333, Yeongdong-daero, Gangnam-gu, Seoul, Republic of Korea (06188)

GMP Facilities TEL (+82-31) 214-1088 | FAX (031) 660-7058

13, Heungdeok 1-ro, Giheung-gu, Yongin-si, Gyeonggi-do, Republic of Korea
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