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30 = Core Assumptions
—Bear Launch: 2030
75 Indication: all Alzheimer
Base disease (early-moderate)
Bull Positioning: First-line,

N
o

monotherapy
Differentiation: disease-
modifying efficacy + favorable

Global Sales Projection (SB)
=
Ul

safety
Pricing (net, annual):
Estimated sales Bear: ~$15k
10 of anti-amyloid Base: ~$20k
therapies 6 Bull: ~$25k

Geography: Global (US, EU,

> Japan primary)
Launch dynamic: biologic S-
0 curve adoption

2029 2030 2031 2032 2033 2034 2035 2036 2037
Year

References: World Health Organization (WHQ), Dementia — Fact Sheet; Alzheimer’s Disease International (ADI), World Alzheimer Report; Braak H. & Braak E., Neuropathological stageing of Alzheimer-
related changes, Acta Neuropathologica; Jack C.R. et al., NIA-AA Research Framework: Toward a biological definition of Alzheimer’s disease, Alzheimer’s & Dementia (2018); Tau pathology and its
relationship to cognitive decline in Alzheimer’s disease, Nature Reviews Neurology and The Lancet Neurology (review articles); Eisai Co., Ltd. & Biogen Inc., Leqembi (lecanemab) product and pricing
disclosures; Institute for Clinical and Economic Review (ICER), Alzheimer’s Disease: Value Assessment Framework; IQVIA Institute, Global Medicine Spending and Usage Trends; EvaluatePharma,
Pharmaceutical market forecasting and adoption methodology.
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H| % 2030; The Best is Yet to Come
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