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KSS LINE Performance Highlight

. . » 20254 327| 01EW 1,427 € (QoQ A6.8%)
Financial

= 2025\ 387| £ O1EN 4,139% 2 (YoY A8.6%), BHO|

, BY0|Y 287 # (QoQ A29.8%), 0|9 1739 & (QoQ S*I T
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806 & (YoY A2.9%), 0|2 230 & (YoY ¥v11.0%)

MR TANKER =& §¢ ZEEZ| 22| O3}

Commercial

= 2024'd 7Y SK GASS} 2025 EELE| 77 VLGC M| HIAS
= 2024'd 9, Yt CIX|EH EHAZHO|M(DX) ZEHE JHA|

= 2024'd 12€, 0|20 241} 1314 A2 A HZEMGC M4

= 2025'4 2El, GYXIS CORPORATIONI} 1,621 ¥ 722|514 H7|25A e
= 20254 5, 2 2H| 20 713U H 22| MR TANKER 73 & 7|CH A 2f
= 20259 6, GSZE| A2} 3003 22| MR TANKER &7| Z{A 2 M| A
= 2025'4 10E, PETREDEC GLOBALZ} 525 % 1 29| VLGC 3'd CiMA|ef
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VLGC Ownership
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ol | el
KSS ML} oigl (GAS TANKER)
e 72 | 7eus A1z 847 | 2zHE | ownership | Akl
_ CVvC

GAS FRIEND 78,900 ~2026 1Q SK GAS 2005 Owned
GAS POWER 78,900 Scrubber ~2026 2Q PTT 2012 Owned T/C
GAS SUMMIT 84,000 Scrubber ~2029 3Q E1 2014 Owned CvC
GAS WISDOM 84,000 Scrubber ~2030 2Q GYXIS 2017 Owned
GAS ZENITH 84,000 Scrubber ~2032 4Q SK GAS 2017 Owned
GAS GABRIELA 84,000 Scrubber ~2027 1Q BW PS 2021 Owned
GAS ARES 84,000 Scrubber ~2028 1Q BGN 2021 Owned
GAS GALA VLGC 84,000 Scrubber ~2028 1Q BGN 2021 Owned
(RLPG) LPG
GAS BARBAROSSA 84,000 Scrubber ~2028 2Q BGN 2021 Owned T/C
GAS GHAZI 84,000 Scrubber ~2028 4Q BGN 2021 Owned
GAS IVORY 91,000 LPG D/F ~2027 3Q PTT 2022 Owned
GAS JUSTESEN 86,000 LPG D/F ~2028 1Q B INT 2023 Owned
GAS KAISERIN 86,000 LPG D/F ~2028 2Q B INT 2023 Owned
GAS TIFFANY
(2025.4Q O = 0| ) 84,000 - ~2028 4Q PETREDEC 2016 Owned
BW KYOTO 83,000 - ~2025 4Q SK GAS 2010 T/C IN CVvC
GAS UTOPIA 38,000 - ~2027 1Q TRAMMO 2017 Owned
GAS VENUS MGC 38,000 - ~2027 2Q TRAMMO 2017 Owned
(RLPG) AMMONIA T/C
GAS QUANTUM 35,000 - ~2027 2Q KALTIM PARNA 2013 Owned
GREEN ONE 38,000 - ~2025 4Q MITSUI 2012 BBC IN
(1) RLPG(Refrigerated Liquefied Gas Carrier) : ‘WS4 7tAM (4) T/C (Time Charter) : M@0t YH ol =FE &= M-S -7t 8M5t= AL
(2) D/F(DUAL FUEL) ENGINE : LPG(¥:+= METHANOL) & 22td 2ot 7|EQ| S/ZERE ZF HEE AS8Y += s AT (5) VLGC : 78,000~91,000CBM & 7tA2HHM
(3) PLPG(Pressurized Liquefied Gas Carrier) : 224l 7}AM =2 3,500~13,000CBM & 7tAREHM (6) MGC : 35,000~45,000CBM & 7}A2HHM
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KSS ML} 212k (PRODUCT & CHEMICAL TANKER)

rx

Mutd - (CBM)/DWT Scrubber/DF AHek7|zt HxEE m H 2k HEl

GAS DREAM SUTASENE (5,000) ; ~2026 1Q APEX 2006 Owned e
GAS ONE PLPG (3,500) . ~2026 2Q MITSUBISHI 2011 Owned
HAPPY GAS vem (3,500) . ~2026 4Q HsC 2007 T/C In Ve
HARMONY CHEMIST NAPHTHA 50,000 Scrubber ~2028 3Q GS CALTEX 2020 Owned
SAVONETTA SUN METHANOL 50,000 Methanol D/F ~2036 3Q WATERFRONT 2022 Owned
LUCKY CHEMIST AMKER CPP 50,000 Scrubber ~2028 1Q HD HYUNDAI OIL SPORE 2015 Owned T/C
MAGIC CHEMIST CPP 50,000 Scrubber ~2028 3Q HD HYUNDAI OIL S’PORE 2015 Owned
ROYAL CHEMIST CPP 50,000 Scrubber ~2032 3Q HYUNDAI GLOVIS 2021 Owned
JOY CHEMIST 8,500 ] ~2026 3Q SK ENMOVE 2009 Owned Ve
NURI CHEMIST ol » 3,900 ] ~2026 1Q TABUCHI MARINE 2010 Owned
DUKE CHEMIST CHEMICAL 3,500 ] ~2026 2Q WATERFRONT 2017 BBC In

Al CHEMICAL e
E CHEMIST 3,500 ] ~2027 2Q HN SHIPPING 2018 BBC In
FALCON CHEMIST 3,500 ] ~2027 2Q HN SHIPPING 2018 BBC In
HYUNDAI UPTOPIA X&2&o LNG 1994 Invested -

(1) RLPG(Refrigerated Liquefied Gas Carrier) : 'd&4] 7tAM
(2) D/F(DUAL FUEL) ENGINE : LPG(E+= METHANOL) S Hetd dget 7|ES 5/E4ERE BF UEE AME8E = e ATl
(3) PLPG(Pressurized Liquefied Gas Carrier) : 384l kA M, 2 3,500~13,000CBM & 7tA 24

(4) T/C (Time Charter) : M0t 2AH|o| = E Ztzx MH *% g7|12t M= A<k

HJQ
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Market Information
- LPG & Ammonia
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Direction of LPG Trade - 20254 6¥
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Direction of LPG Trade — 20254 9€¥
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=2 VLGC ML =

=23H vLee M+ Number of VLGC/VLAC Newbuilding Deliveries Fleet growth fast outpacing trade

m On water mOrderbook 25 AW oo
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Baltic-LPG Index(2025.01~2025.07)

Uncertanitycreated dus ta US
Chira tariff war
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ZX: LPG In World Market-Sep, Oct 2025
Drewry LPG Forecaster-3Q 2025
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VLGC Transits (2023.04~2025.07) Share of US VLGC Liftings to East via Different Routes
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« (THoh Foll a5E AL Qs MALSS| S|US A2 23 Mk 45, A= Qs 718 M9 50| Y5 L2598,
«  (TLioh 0|5 FHES22 Q8| 0|=4 LPG2| S|YE 22 76'27} -‘r’r2lﬂl3l7ll S7k(to &= 3 SO 2l=)
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ZX: LPG In World Market-Aug~Oct 2025
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LPG: EXPORT(0O| =)

0= - 27} LPG & H|F (2024 2Q-2025 2Q(E) LPG Trade Forecast (E491 £ 1008 £)
eis
2 =YE wttE w0lE w9 mEd0 mEHO} -7|Er i . 1538 00
160.0 1393 145.5
140.0 1267 1323 134.2
1200 (REREALE
100.0
80.0
60.0
40.0
20.0
0.0
2024.2Q 2024.3Q 2024.4Q 2025.1Q 2025.2Q 2021 mW2022 W2023 W2024 mW2025 W2026 m2027 mW2028 2029

e O-3 BN OlFrQt CIEO &3 7H MEF HX| LE S0| X2 AT 71E 2 HEQ0o= XU,
i+ 2025.2Q 7|E 39| FF4HLPG Y 2 Q18lof O|Fo| IS & H|F0| YR sjfsMoLt, s Y FHO|RO| LPG 2 OE =715l e
fe 2025'd 12~8% ZH AERO| LPG +EO| X 4%E FFSIH 57 s o} H|F Y8 BH (HEES| A2, 1% 37h
ie  O|Fo MEL LPG M2 59% HEMD, FHEE 4.2% 45 Zd 2 "“‘*EIEH 22Y PG EST AMS AQUE Zicz HQY 10 H|d|, = EO|<
; CAPA X0 R QIsl| =& HHE2 HC H’S*.SE MZHZS. 24Ho = EHO|E CAPAZL SHE|7| AESH= 20263 R EH = 7[531E ez MY

=X : LPG In World Market — Sep 2025
Vessels Value Shipping Market Outlook — Q3 2025 19



LPG: EXPORT(ZS)

5& LPG =& ™ (2022 ~ 2030) 35 LPG & S (2024 2Q-2025 2Q(E))

T ——— mAL.C| OF2tH|OF myAE B Q0| W7IEFZ mO|2 WPt mufay ol
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15 - B

| PG exports
0 - D% s Change %

2022 2023 2024 2025 2026 2027 2028 2029 2030
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| . 2 387] OPEC+o| AHUH Zt4 H3|2 SEX|Y Ul LPG 45 MUK MY HUL|AS SX| A9 BT 1Y U 97} 81 232 OPEC+o| 7} Y S
| BT uE0 ma E5 4% 2T 42 MBH,
. 2EE E0{M ALSLC| CP 7} SIEHM SX|E|D YOO, 0] OFA|O} 9 2UN| & MM Z7I2 Qs ZEAM LPG 22 THYU0| == 2olof sfetst
L . 0| B ZSO= olsf, 33 j0|0jS0| 0|2 M ThA FEA LPG EE0| LMD S50 EO|HES Za|0|Y XAHY JHsWoH, 0|2 sHEL s U
OtAlOLZ XHOfSHE S el ChAHzt 7|2 gEe = AUASZ
| . HX 0| ZS0| YAHOZ sfAHOLE, FHEE WAAE U 2|AT WAIHSMO R Ols) QHHHO SEACHY 22H)S MBss AE0| ojH| 9X L
E = i

ZX : LPG In World Market - Aug~Oct 2025
Drewry LPG Forecaster- 3Q 2025 20


https://namu.wiki/w/%E5%90%91

LPG: IMPORT(Z =)

= - 3718 LPG =Y H| 5 (2024 2Q-2025 2Q)

TR kt
mlj= EyAE ERPt mFIEFE mALRLC| Of2H[Of mFQYO|E m7|E}
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30,000 -----—--- SRS SRR
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10,000 ..

0 .
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« TH Y IJIE, 530| LPG Z|C| == X|E FXI5tH HYt7| 7|= 2 1,7102HE9] LPG . (HMA =] 2 22% H|F XIX]) :
- FTXYo 7HL 1xE F= HO|O]E0| MHXOR LPG 2 SHEO0|| LIAM M TH7|HQ LPG =271 B71E. € 22712 L, 0|F Z5 At w2} CHA &
23 SAMLPGO| £

2 B2 0|0jX|7| £ S, CHEF SHEH SH(O|IA-Full T2 vs FIM-T2BaRE 330| 7|Q18t0] 53 PDH HO|O{ 0| |
S ofH3| jHQl ZZHof BT,
A

b | o
. 2025\ AHEI| 7|E O|F4 LPG ¢ HIF0| o 47.9%2 M [HH] 11% 22310, 0|24 LPG S|EE 812fM| 2Ol UHH, S-S54 LPG £ )2 2025 1~8
2 OF 48% 2 At (MU CHH| 6% =& £%| 7|2)

(X =) = iz A =
« 539 LPG TYUT2 YOY 2% WIS 7|85IH &5 d5ot= FMHSE EY :
EX . Affinity VLGC OVERVIEW - Aug 2025
LPG In World Market — Oct 2025 21
Drewry LPG Forecaster- 3Q 2025



LPG: IMPORT (2! k)
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Ammonia:

Ammonia Trade Forecast = = =
(k1 : 1002 2) of oy o5 HAL S 2t = of|AF A|
. EE: X L|o} 93 M A 8 7t oA AL
328 (E=Z2HEY) (AU/ER) (ktpa) (BE)
30.0 Envision Energy — == Ozl 300 2025
26.4
phase 1
25.0
21.4 o
OClI o) = S= 1,100 2025
20.0 18.0
163 1638 CF Industries o= ozl 2,400 2025
153 155 147 144 15.6
15.0 ACWA power, ALC| Of2fH|Of adl 1,208 2027
NEOM
100 AM Green ol a2l 1,000 2026-2027
5.0 Qatar Energy IEt2 =2 1,200 2027
Akar Horizons L29|0| gl 450 2028
0.0
2020 w2021 W2022 mW2023 mW2024 W2025 W2026 mW2027 mW2028 m2029 12030 Sembcorp ol a2l 200 2028

- 20250 ZEE ¢ZL|o} FFFF 21,5807 E MU, 20290 = 22,5909 E 0f4.(2025-2029 04 HEH HHE 2 12%)

- PX SEY YEL|O} =2 F 80%= HIE AMUZ0|H, LIHX| 20%= 28 AHof| AFEE[D 3.

- 2025~2030'd ZtH|E 2| MHo=o| && 2|, §F X A S & § A =8 712 =22 YEL|0} FY HHES HEH 15% dFME XHF
g Ao 2 HYL|H, 2025~2028 Ato[of O|xat &, A=A M7 4HE Aot WiI|X|S0| 2HHSE 78T 0L

- ZEYNET-ZERO MY S 9ISt REA MUK E=XSF ol AR 2N SHI|H =2 F7t= SEHO|L, AE 7= ChA X| A0 QU0 A E =50l 7
ojo|st FES O|X|7|MX|= A2 A8 ol 4.

ZX : Drewry LPG Forecaster — 2Q, 3Q 2025
24



Market Information
- MR Tanker
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Evolution of MR time charter rate (five-year old, non-eco)
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Figure 4.15 MR trading fleet development (Number of vessels)

p 1,200 4%
©
ur
i
=
5 800 2%
&
o
E
=
2400 - 1%
0 - - 0%
2025 2026 2027
5E Edd 2¢at BuSHH E4ot +F §X F
A

Growth of the MR
trading fleetis set to
decline after 2026

MO tankertrading
CPP

e Non-IMO coated
tankertrading CPP

YoY growthof MR
trading fleet

26



MR Tanker: A|

Product Seaborne Trade (Volume)
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Financial Performance

Cican & Reilable



KSS LINE Financial Highlights
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HE XA =

2025 3Q

)

2025 3Q
FEXH 153,231 172,380 133,698 82,531
da A
VR 88,235 115,603 69,636 32,531
H| -7 S Xt 1,670,375 1,719,623 1,522,336 1,576,641
SR 1,622,933 1,677,201 1,491,364 1,546,388
XS A 1,823,606 1,892,003 1,656,034 1,659,172
FEFH 600,753 357,313 335,931 378,619
H|F& 5 703,922 1,005,193 899,623 874,273
FXEA 1,304,675 1,362,506 1,235,554 1,252,892
N | 518,931 529,497 420,480 406,280

2l 413,985 517,929 472,602 445,375
=37t (320,440) (397,435) (370,554) (360,523)
=3 0l9 93,545 120,494 102,048 84,852
EHEH| (12,927) (16,411) (13,687) (15,341)
gdold 80,618 104,083 88,361 69,511
FAHO|YE (%) 19.4 20.1 18.7 15.6
=89 (52,448) (79,235) (77,225) (40,687)
Qg2 (8,727) 31,884 5,377 9,166
7|EtEY 4,766 1,523 1,587 8,656
F71=01Y 23,039 57,413 17,041 45,470
CR 5.5 11.1 3.6 10.2
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O =4 142,702 (YOY 8.4%) 131,608
o= &7t (109,883) (99,243)
oj=E501Y 32,819 32,365
ZHZHH| (4,039) (4,310)
o]l 28,780 (YOY 2.5%) 28,055
HAH0| U= (%) 20.1 21.3

Q|eh&9 6,743 (14,323)
ck7|&0| 2l 17,373 (5% Hgh (4,461)

| =0| & (%) 12.1 (3.4)
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