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AtM(Commercial Vessel)  E4-M(Naval Ship) S(Offshore)
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24,639 3,750 1,024
390l 2,898 gedolel 3,071 Fole! 287 Aol 481
HHOIYE 9.6% dAoldE 12.5% gdelolelE 7.7% HHollE -47.0%
-2 3Q25 2Q25 % QoQ 3Q24 % YoY 2025 %A (%YoY)
o= 30,234 32,941 -8% 27,031 +12% 94,606 (+26%)
2 24,639 28,068 -12% 21,707 +14% 78,393 (+26%)
E4M 3,750 2,368 +58% 1,961 +91% 9,152 (+37%)
st 1,024 2,881 -64% 2,922 -65% 6,224  (-19%)
E&l 1,689 1,717 -2% 1,427 +18% 4,926 -
7EHEERE) -868 -2,093 -59% -986 -12% -4,088  (-45%)
gHo 2,898 3,717 -22% 256 +1032% 9,201 (+1235%)
A 3,071 3,771 -19% 364 +744% 9,175  (+8092%)
E4M 287 183 +57% 137 +109% 883  (-5%)
st —481 2 SIS -352 ESPPNES 457 (-29%)
E&l -45 -70 ESPNES 26 ESINRS ) -315 -
7EHEERY) 65 -169 - 81 - -90 -
MNZo|A(S) 2,726(9.0%) 1,507(4.6%) +81% —729(-2.7%) SXtHE 6,405 SKtEEt
&2]20|2(E) 2,694(8.9%) 1,485(4.5%) +81% —748(-2.8%) SApTE 6,336 SAHE
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otstM 2025 3RV X da

3Q25 A& AjFeiet
e = —_—
R
N SAE E Debt
B 222339 x(@I384E =) axe3
72 2025.09 2025.06 MEI| | M 27 i)
KHAbEA| 185,339 183,037 +2,302 +1%
EaLEssnes 4410 10,468 6,058 ~58%
0w |
Bri=A 130,579 130,779 =200 0% 10,468
2025.62 2025.9¢
L ztel2 51,724 50,282 +1,442 +3%
L 2Rt 47314 39,814 +7,500 +19%
Total Debt/Equity

ANEEA 54,761 52,258 +2,503 +5% —_— W =xxuzns axfeltlg
HifH| 2 238% 250% - ~12%p

KEHIS 11% 110% - +1%p

o —0
ExZHIS 94% 96% - -2%p
=Xd2H2 86% 76% - +10%p

2025.6¥ 2025.9
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25'— ZIXI=E Global A= A|&O0| H2O| ELE IME A
X
T

O 2 HO|Lt, IMO MEPC 24 A Zst X|H 2 0|=2| M Feko =z E5H4H St
EEE LNGC, VLCC, VLEC= A& 714, CONT= &3 2

2ta] X|& MUE|LE VLGC/VLAC &3 E51M| ollad

( ) e | NGC 174K(E})  comm—\/| CC(X}) o \/| GC(X}) o SCF|(F)
0|2 LNG £& =2HE 23] 2 Steam Turbine LNGC2| HM 7}£35} of| AH=|0] SHHEZ| LNGC A= A|Z 5|2 J|CH 00,000 4000
~LNGC AIZ AJEHS AR M7} CHH| S 8 M2 AZ 0 2 0I5H A K R0 QLOL 0|2/FIEH2/FHLICHS | LNG ASE{0|E Z2ME FID 291 S XISHE| D /01, Al EfO]Y 3,500
LNGC 17| 2.2 OI3H5HE7| AJZHIHA 7|k 200000 3000
— - L+2 2010 2 0I5} AA|2F0| Bt K 58 718! Steam Turbine LNGC HAO| 7H43H 231462, 24 78 251(ytd) 14% TS| 1 01, 58 718! Steam Turbine 400,000 3T 2500
LNGCE LHRISE | 913+ A1 4 2. Rt apatet 210 2 ot M\ ’
— MO R =2 0l 2k HEo| M, 0|20| THRIRRH(RIA| BAH, |- 25, Ships Act K2 S)HMO Net Zero Framework HEH |10 2 015 S 5HAI M Risk = SiTHEl 300,000 2,000
~ 7 200,000 1,500
86,147 1,000
4 N - Y\ 100,000
Mo st Tdl Q1 MEo =, X|MstH S8 M 215t A] M 23 Slio} 7ol 59%0
0
VLCC — MCH DRIBH20' Ol A2 182, MLH LHE| OF 20%) 7 HBHEI FH2G, W2 272101167, MEHLHE 12.8%)2 QIH CHAl -2 EXH=I0| St 1F I R S I S B
- 0|2 Mz 254 2 MO Net Zero Framework ZHEH X|HO 2 0I5) 25HAIM ZIISIHOLE 2|2 2ME 2HM|2 MEH L Z2/0I 0|19 20 ZJF OPEC+ SAMLH & & ¢ & & ¢ &F & ¢
S AIREFZI0| THAE| T QL0 AlX s 718t 1o 2 oA
~0I2+ 2L 2{AlOFHIAH b5t AL, D2IRHEICHO| AR OF0| FHSSHAIM LM TMO| 2B | 1, A A Z 42 LAl 7445104 ZF2 MEE 2% 0| ($/day) S, 25008
A\ J
'd N\
K|k 242k CHEE W2 oI5| TH7|Zholl= Algh =3t GllAYEILE, OFAIOF X|Y Ethane Cracker Z40]| I}2 VLEC 2 7|CH $m ==LNGC 174K viee VLGC CONT 15~16K
VLGC CVLGCE RILF2L210] J| @ O LHEF S5 23171 5, 2414 705 S) 24810 2 £ | ALK Fi CHH| S5} 0 ALEID, 0-OPAIONLPG Arbitrage ZHAS S2UA[ZFOMA| 260 _— —
VLAC/VLEC —VLEC=OIA[OH A 2518t 7| HS2|Ethane Cracker 401 [Tzt QFE M A1 X £ QTSI O 2 O AT |, £12 &2HE| Ethane Carrier2] &2 M2 112 A|Ethane 2& - | Comventional - LNG DF | 250.00
S 2O THH| A8 EZ5H 210 2 HOJ VLEC Spec. W25 S MAFSO| K& E0I Al S o2 2l
—VLACE Al Blue/Green 2t EL |0} T 2MIE JHE D H3HEZ 7} 0| 20| &l 21O 2 HO|L}, 34X 7HA|5HEl ZT2ME S HEHH 02 * 301 0|5 22X0l A9 Z7} oAt 210 l ~—
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( ) 160
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0I5z DMO HIESI3 - B2XAt0|3 F3 VS F=1 A2/AD 115} M3

% DMO (Distributed Maritime Operations, 22t 5HAF X)) O] 51z20] A2/ADMICHE5H7 | I5H FFI5H= MZ2 SHA &8 JHE 7| Zo| CHE st A
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DICHS-ot=2l7t Oil & Gas £2 K|, Ol= LNG A4t HH| £} &Y, Ol=t =20 X|FeHy 21TAE | st HEY &&
R Al 5t ZL SHESHAIE 7HE &3 71 21

(" i z A N FPSO MZE HFE MA (Source : Rystad Energy)
[FPSO] H0|/ot=2|7t F= sl 8 UL FPSO MHIEX} X% o4
® Awarded @ To be awarded
o ST INUS 2I6H 11242 FPSO Z2ME (MK 52, JHE 621)7F A2z |0f 0| 2 ot =2 | X[ HoM 222 o™ 2
* TotalEnergies, Petrobras, Equinor S = CAPEX B2 ISt #&3H S FX 50|,
L&O (Lease & Operate), BOT(Build-Operate—Transfer) 22 S X250 22 Risk 4 s EHE JtA|S} s
[FLNG / LNG Module] O]= M7t St = 2EEO0|LE AS2A| J Aol M2 XIS 2|AT ME 2
10 1 11 1 1
. EZTHEL 02U HEIA SE ST IR D FIHA0I0| M2 K| 502 TRNE St U EXIAT I145HHY . °
- DRI, S5 Y 921 S XISEIS RIYSN 2RSS 23, 3 S HEAY S . '
2
[AlF4H|] 2422} IMSEL K| 512t &, o, M uA| L MY St So2 AgHEl 22571 MY . I I I
- AR ERAIAZAE| BMBE 241 B19E7| HE] X|4 512 (25.2Q THH| 3Q 2F2.4% 5121, 25, 92 TR 401,000 2) 2010 208 2020 202 2030
o '25H9E V&, SMMEERA AFHH| IISER278% £=0|LE, 26 3E 88% = 3|12 0|4
-  WIIV M2 20 WTIV)  (Source: Clarksons)
4 ) 400,000 (€/Day
[Offshore Wind] 22 7Y X|HE|Lt HE2| MM X| H|S &t 7| == LY sHAE2 ME 7|0 §l1
350,000
- 012,93 S ZRME ZXN G Y Z3Y 2|AT SR 27 ZRNE WAE
- HHG, U AIRH 2513 AE| DRI QIZHOIA 470 ALRI(68IMW) R £, SHEED| 1GIN OlA¢ 27 IRk Oif At 300,000
o MPEEO|MINVHA|LX HIE SHCH 2 BHEFA S5 205H0]| (2 sHat S 2™ AFF oA = HEX| R EHH 7 |TH 250,000
200,000
WTIV] R WTIV 8M2 A5 X, 2L H@“E* ElrHoll K2 WTIV 2 F7t
© REKII N QI SIALE TR SRIHWTIV) BAE ARSI Xl (15MW OIAE 71 24142 THe| 6% A, 25 9% 150,000 A
362,50092) 100,000
L © ILHGHYSH DFIHA A ol 2 JU 288 fIstwTIV 2 7t HY ) 2855 8 § 3858585385558 ¢8-=
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=3
—
3L .
2 AXA AX
F/21(2) FH(A$) &/oI(A) FU(A$) /2I(d) FU(A$) F/21(d) FH(A$)
LNG Carrier 5 12.8 19 47.2 6 15.0 64 155.5
Container - - 6 12.6 13 30.0 21 46.5
Tanker - - 8 10.3 12 154 20 25.8
Ammonia/LPG Carrier 5 6.2 5 6.1 - - 10 12.4
2 10 19 38 76.1 31 60.4 115 240.2
DRILLSHIP distizsaatzsh - - 1 1.9 - - - 1.4
FPSO - - - - - - 1 1.1
FCS - - - - - - 1 7.3
FP - - - - - - - -
WTIV - - - - - - 1 3.3
7IE - - 4 0.2 2 0.6 1 0.6
A - - 5 2.1 2 0.6 4 23.7
a4 2 lE} 12 16.2 21 11.6 16 2.2 19 52.8
A 22 35.2 64 89.8 49 63.2 137 316.7

*Sail Away = SIX| SAL ZI SO 2 T D120 U= 2R, M= 022 HI|SHE| Q=T U2 grEs!
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e 3Q24 4Q24 1Q25 2Q25 3Q25 YoY
IS 27,031 32,532 31,431 32,941 30,234 +12%
2 21,707 24,550 25,686 28,068 24,639 +14%
Eaid 1,961 3,855 3,034 2,368 3,750 +91%
ah e 2,922 3,223 2,319 2,881 1,024 -65%
E&l 1,427 1,942 1,520 1,717 1,689 +18%
7IEH(HEXH S) -986 -1,038 -1,127 -2,093 —-868 -12%
FHol9f 256 1,690 2,586 3,717 2,898 1032%
2 364 1,145 2,333 3,771 3,071 744%
Exid 137 330 413 183 287 109%
aHe —-352 727 22 2 —481 ESNPNES
E&l 26 =77 —-200 -70 —-45 MR et
7IEH(HEXHE B) 81 -435 18 -169 65 -
Nzole =729 2,252 2,172 1,507 2,726 SRt

gIlzol -748 5,794 2,157 1,485 2,694
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>
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8512 M New Vision

ArM : Nextdecade Jil: X}
A P P E N D I X £24=M :Hanwha Philly Shipyard
- ol : Hanwha Offshore Singapore
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Global Ocean Solution Provider

A

Nextdecadeiit EX}

otstM 2025 3RV X da 19

[

EXNe 3 7| E 0

/
Nextdecadeiit 271 U F=2 Al @
o HARAJNATHL 20100 MR (117942 NASDAQALE), UZI21147H('23. 128 71F)
*  RioGrande NG E{0]'2 A|L0f| M AAL/ZZ, O|MSHERA HHE 27 3 ME AL 22
(Carbon CaptureStorage)
Exle
Btz
+ 1,803%2, 6.8% X2 &t (SIS0 0{ZAH|O| At 0| EXFEH U XEX|20HEY)
o EXHE RE2ER 58 IS 22.7% (SHet UTHE 9.1%, HI0{ZAL|0|A6.8%, 2416.8%) ZICHFF
-

LNG Z7|2% T2k (SPA) 2= 0l 0|2 2E K g7
- B Train 1~3 2445, 27 427| 2E S Ol

+ 2EY 0lUX| 7| (Total, Shell S CH) Z7ISZ AL 7| HIZ (16.19MTPA/ 15~201E 7|21

LNG S+SE0| 28 NG =+ L I7IH 2R

&2 E|tH4 Train 7t 244 01, 2& SO CHEHNG 41 203 04 &l & 4~ 2l

s

=
o
—LNGM|EI| M 2 AZXSILE Cydical ZMY 41124 510{ QMR ™ =S st

22 83 LNGM 24 ARITIE

Train 2&E20| CH5H DES (Delivered Ex—Ship) Z212 2 X1 0| &

etst

o[
ux

Rio Grande LNG E{0|'d ZIgigi st

Train Of| AF A AF2E

Train 1 ~3 (Phase 1) 17.6 MTPA
Train 4 ~ 5 (Phase 2) 11.7 MTPA
Train6~8 18 MTPA~

] ground flares for
the LNG tanks

Material
offloading
facility and

laydown site

Source : Nextdecade Corporate Presentation ‘25.98
XI5H5I5} find

237 FID, M AL S
ZHSAIE(0H)

—Train 1:'2794Q
—Train2:'28HE3Q
—Train3:'2991Q

'25EH 92l/102 FID &2
ZHSAIE(0H)
—Train4:’ 304 2H
—Train5: 314 1H

e Train 1~2:51.3% ZISHE

» Train3:24.9% ZHE

s AT S

Rio Bravo Pipeline
& Valley Crossing
Pipeline

Warehouses,
administrative,
operations control
room and
maintenance

and marine
facilities

during Phase 1
construction

Proven

buildings

2x180,000m? full
containment LNG

technology

storage tanks

Deepwater port

3 Train Phase 1 has access and i
combined nameplate supporting marine
i infrastructure

y of 17.6 MTPA

%;;ﬁu
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E4M

Hanwha Philly Shipyard

PhillyShipyard /Xl % = X3

/ A&/ A X|: Hanwha Philly Shipyard, 19974, 22t m|of

= SAME/ 2
= SIAME ARR 4 (24EHL 71F) G 570 (AFRA]: 290F M AHRI280F), 215 920

QX|E: Containership, Aframax tanker, Product carrier, Repair vessel &

= L&
M4 A 380,000 (2 9304[0]74)
P/E 2GR 40,700 (2% 100{0174)
3 4%, 5t =3 (Z0]: 330m, LH[: 45m, 20]: 15.6m) adf ik op
¥y Philly:SHipyard 1o
a2l HEZ| 32|21 660= 17|, Etel F2{21 502 27| 8 -F "
oIzk 22k 1~1 5%
A MAsH 2R 2| Z|CH: 23,0002
Q|&:22,000&
7|EFAIAS 26 ER 7 P/E P, TR UMESRIAL 2N S

ERAL

" QIAHHZ: 2R AL 312 I3 SH| A Bh

=
HS USA holdings Corp. Hanwha Ocean USA international LLC
3

i (BISIAIARL 100% AESIAD) (351244100% AXFEIAN

ZSRE 60% 40%

Qlth2 $60 million USD (2F 861212) $40 million USD (2 57421¢)

3|7AIx 2] A5 = NI SRS

EQ147tok $100 million USD (2 1,4352{2])
= 27)0F X Z: 241H 6
= Q=R EXF &Q1 225 501 &5 (CFIUS): " 24E 9

FQHERt

= SHVHEXNZ S (DDTC): 24 11
* Deal Closing: 244 122 19Y

X 221 1,434.90/USD M (‘24. 12.17. M2L|Z&HE7H DAl 0HIH7 =8



Global Ocean Solution Provider S5t M 2025EH 327| AN By 21

ol ¥

o =

Hanwha Offshore Singapore (Hos, 3. Dyna-Mac Holdings)

AN Ald R EIE

* 3|AtH:HanwhaOffshore SingaporePte., Ltd.

¢ FLAMGLIS SHYEUME HE XS HAI L HIE!
MR/ ARK| 11990, &7t=2

© UEIRA211,147H(25.6.27.7|F)

FQ A& -1990: Dyna-Mac Engineering ServicesPte. Ltd A&
— 19914 Z|Z= HEX| M F2f|Q] A Ak A|oF
—-20114: Aotz = S22 A AEHDyna—Macholdings)
—-2017'4: tiRZ Ml Upper Zakum750PJT 2t=2
—20244:5$408 mil. = Jaguar FPSOModule PJT &4~
—2024'H: St A BAHHY

.'.E.XI-JHB_ Gul Yard (Singapore) incl. ‘Gul Yard 2’ & ‘49 Gul Road’ Pandan Yard
« & MA:198,300 n, 2HHZ0[:680 m « E0A:29,975m, QtHZ20[:97.8 m

* HOSC| A& Ql=0124H| L Multi-National/Language 2t2| SEH O 2 7| 2 7424 722 1| 11
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Global Ocean Solution Provider

M M= Line—up

LNG Carrier

- e a— il

1,800 tonnage & /0| K| (Power/Energy Plant)

VLGC (Very Large Gas Carrier)
VLAC (Very Large Ammonia Carrier)

LSV (Logistic support vessel)
WTIV (Wind Turbine Installation Vessel)
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