


Disclaimer

THIS COMPANY PRESENTATION CONTAINS PROPRIETARY AND CONFIDENTIAL INFORMATION TO ALTEOGEN INC. FOR

THE SOLE PURPOSE OF PROVIDING A GENERAL OUTLINE OF ALTEOGEN INC.’S TECHNOLOGY & BUSINESS SCOPE

AND SHALL NOT BE REPRODUCED OR DISCLOSED IN WHOLE OR IN PART TO ANY THIRD PARTIES OR USED FOR ANY

OTHER PURPOSES WITHOUT THE PRIOR WRITTEN CONSENT OF ALTEOGEN INC.

THE INFORMATION CONTAINED IN THIS PRESENTATION IS PROVIDED “AS IS” AND WITHOUT A WARRANTY OF ANY KIND.

NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, IS MADE AS TO THE ACCURACY, COMPLETENESS,

ADEQUACY, USEFULNESS, OR RELIABILITY OF THE PRESENTATION AND THE INFORMATION CONTAINED HEREIN.



Company Overview  



CEO

Headquarters

KOSDAQ 196170

Established

Subsidiary

Stock code

► Alteogen Biologics

- Eylea® biosimilar

- Eylea® biobetter

- Tergase® sales & marketing

- hGH sales & marketing

Website www.alteogen.com

Journey of 

Innovation

July  2018 HybrozymeTM platform development

Dec. 2019 First HybrozymeTM licensing deal with a Big Pharma company

Company Overview

May 13th, 2008

Soon-Jae Park, Ph.D.

Daejeon, South Korea

May 2008 Company founded

Dec. 2014 IPO & listed on KOSDAQ 

May 2025 Alteogen Biologics established 

July 2024 Tergase® approved by MFDS (Ministry of Food and Drug Safety)

MAA submission to EMA for Eylea® biosimilar ‘EYLUXVI®(ALT-L9)’ 

Sep.  2025 EYLUXVI®(ALT-L9) approved by the European Commission 

Partner MSD received FDA approval for KEYTRUDA QLEXTM



Enabling large volume subcutaneous delivery

Competitive patent portfolio 

(Secured substance, co-formulation, and 

process patents)

Licensed to global top pharmaceutical 

companies

Biobetter technology for longer dosing 

cycles

Superior performance compared to similar 

long-acting technologies

Licensed to Cristália (Brazil): Weekly 

human growth hormone (hGH) 

Site-specific ADC junction technology

Core technologies applicable for 

blockbuster ADC products including SC 

ADC products

Alteogen’s Core Technology Platforms



Hybrozyme™ Platform (ALT-B4) 

Multiple products by partners, including Enhertu® SC by Daiichi Sankyo

Tergase (ALT-B4 stand alone)

MFDS, South Korea

ALT-L2 (Herceptin® biosimilar) 

NMPA, China by QiLu Pharmaceutical

Hybrozyme™ Platform (ALT-B4) 
FDA, Keytruda SC by MSD

EYLUXVI ®(ALT-L9) Eylea® Biosimilar 

EMA, Europe

Weekly hGH (ALT-P1)

Global Phase 2 

Robust Pipeline

The 1st product utilizing the Hybrozyme technology, Keytruda Qlex™, received FDA approval 
in September 2025

Once-monthly drug delivery platform



Novel Human Hyaluronidase



Hyaluronidase: An Enzyme that Hydrolyzes Hyaluronan in the Extracellular Matrix



ALT-B4: The Novel Hyaluronidase Advancing Subcutaneous Delivery via Hybrozyme™



SC Conversion Catalyst: Why Hyaluronidase is Essential for Next-Gen Injectable Drugs



From: Torres et al, 2023

€ 2,350

(2ND)

€ 3,214

(1ST)

€ 671

(2ND)

€ 1,210

(1ST)

€ 540

€ 1,140

Cost Comparison of Natalizumab IV / SC (2Yrs)

Efficiency and Economic Advantages of Subcutaneous (SC) Formulations
e.g. TYSABRI®



Efficiency and Economic Advantages of SC Formulations 
e.g. DARZALEX Faspro®

Source: “Phil Green Consulting 2022"
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Source: Morgan Stanley/IQVIA Monthly ($MM) Sales Trend



Approved Subcutaneous (SC) Drug Formulations Co-Formulated with Hyaluronidase

Approval Date Product (INN / Target) Developer Remarks



Keytruda SC: Superior Profiles Among Other PD-(L)1 SC Drugs

Indication Metastatic non–small cell lung cancer
Advanced/metastatic clear cell renal cell 

carcinoma

Locally advanced or metastatic non-

small-cell lung cancer

Dosage/Administration

SC IV SC IV SC IV

Pembrolizumab: 

790 mg

+

Berahyaluronidase

alfa 

9,600 units

Pembrolizumab: 

400 mg

Nivolumab: 

1,200 mg 

+ 

rHuPH20: 

20,000 units

Nivolumab:

3 mg/kg 

Atezolizumab: 

1,875 mg 

(125 mg/ml)

+

rHuPH20:

30,000 units

Atezolizumab:

1,200 mg

Q6W Q6W Q4W Q2W Q3W Q3W

Administration time About 2 min About 30 min About 3-5 min About 30 min About 7 min About 40 min

Objective 

Response 

Rate (ORR)

Complete response (CR) + 

Partial response (PR)
45.4% 42.1% 24% 18% 12% 10%

DCR, % Disease control rate (DCR) 84.5 88.1 62.5 62.8 -

Median PFS, 

months
Progression free survival 8.1 7.8 6.34 5.65 2.8 2.9

Anti-

hyaluronidase 

antibody

Non-treatment-emergent 

positive, n (%)
3.6% -

N/A

11.4% -

Treatment-emergent positive, 

n (%)
1.5% - 5.4% -

SC

Source: Public data



ADC (Antibody Drug Conjugate)

Single Target mAb Bispecific  mAb

ALT-B4 Licensing Strategy : Non-Exclusive to Target

RNA



Hybrozyme™ License Agreements

®



1. A + ‘ALT-B4’ 

Even after expiration of A’s patent, 

the patent period for the 

combination with ALT-B4 remains, 

maintaining exclusive rights to the 

SC formulation.

Patent extension by patenting a 

new formulation for the 

combination of A and ALT-B4

Potential IRA Advantages

After 11 years  (Regardless of Patent Expiration) post Launch of a 

Biopharmaceutical, Selection of IRA Medicare Drug Price Negotiation 

will be Implemented if Biosimilars are not Released

June 2023 CMS Guidelines “If a drug is a fixed combination drug with two or 
more active moieties/active ingredients, the distinct combination of active 
moieties/active ingredients will be considered as one active moiety/active 
ingredient for the purpose of identifying qualifying single source drugs.”

Sep. 2025 CMS Final Guidance
• Fixed Combination Drugs: CMS is not making a change to the fixed 

combination drug policy in this final guidance. However, CMS describes its 

intent to address this program’s integrity risk and that it is continuing to 

consider the appropriate policy to implement in rulemaking beginning initial 

price applicability year 2029. 



 Completed a pivotal clinical trial with 244 subjects at 4 hospitals in South Korea

 NDA applied to MFDS Feb. 7, 2023

 Marketing Authorization July 5, 2024 

 No ADAs observed 

 Superior stability compared to competing products:

<Injection Site Reactions: Clinical Results>

Animal-derived Hyaluronidase > Tergase ®

(Showed lower injection site reactions compared to existing products )     

Tergase®: Hyaluronidase for Human Injection

Tergase®

 Standalone Hyaluronidase product administered subcutaneously to reduce pain or 

swelling after dermal filler injection or surgeries 

 Recombinant human hyaluronidase of higher purity (99%) offers a safer option

compared to animal-derived products that contain foreign protein and have known side 

effects 

Clinical Trial Results



Long-Acting Biobetters



NexP™ Fusion Technology: Long-Acting Biobetter



*Precedence Research / EUGENE Investments and Securities (2023)
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ALT-P1: Long-acting Human Growth Hormone



Ultra-Long-Acting Platform Fusion Technology

A once-monthly formulation development

• Development strategies

1. Discovering peptides against DPP-IV degradation

2. Validating long-lasting platform

3. Initiating clinical trials in 2027

• PK results (SD rat)

Sustainability

- Extended half-life compared to control

→ Demonstrated feasibility of developing a long-acting drug formulation

• A PD study is ongoing in animals

→ There is still an unmet medical need for longer-acting obesity drugs 

to improve long-term adherence

Daily Injections → Weekly Injections

e.g. Saxenda (Q1D), Wegovy (Q1W), Zepbound (Q1W)

Daily Oral Pills

In development by pharmaceutical companies including Novo Nordisk
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CAGR 23% 
(’24-’35)



Biosimilar



ALT-L9 Eylea® Biosimilar 



ALT-L2 Herceptin® BS Development by QiLu Pharmaceutical 



Alteogen Pipeline 

Recombinant 

Hyaluronidase

(Hybrozyme™)

ALT-B4

(SC Enabling)

Licensed to 6 partners

First launch in 2025

ALT-BB4

(Single Agent)

Approved &

launched in 2024

Platform Product
Process 

Development

Biosimilar

ALT-L9*

(wet AMD)

Approved 

in Europe in 2025

ALT-L2

(Breast & Gastric 

Cancers)

Launched in China 

in 2024

Preclinical Phase I Phase II Phase III Registration

Approved by EMA

MSD received FDA approval for subcutaneous Keytruda

Approved by MFDS

BLA approval from NMPA

Long-acting 

Biobetter

(NexP™)

ALT-P1

(Human Growth 

Hormone) Led by Alteogen

In Phase 2 

ALT-B5

(Acromegaly)

National Innovative 

Drug Development 

Program awarded 2021

ADC

(NexMab™)

ALT-P7

(Breast & Gastric 

Cancers)

Combination therapy 

study

Domestic Ph2 completed for Adult Indication

Global Ph2 for Pediatric Indication

Process

Development

Ph1 Completed in Korea

* Co-developed with Alteogen Biologics, an Alteogen company



www.alteogen.com


