


Separate basis 2Q25 1Q25 2Q24 %QoQ %YoY 1H25 1H24 %YoY

Net revenue1) 537 455 406 18.1% 32.4% 992 837 18.5%

Net commission revenue 251 203 189 23.8% 32.8% 454 370 22.7%

Brokerage commission revenue 205 184 176 11.4% 17.0% 390 348 12.0%

Investment banking commission revenue 78 57 57 37.5% 38.2% 135 111 21.8%

Commission expense, etc. (32) (38) (43) N.M. N.M. (71) (89) N.M.

Interest income 176 175 181 0.7% -2.7% 351 347 1.0%

S&T / PI income 122 98 58 24.1% 109.9% 220 152 44.1%

Other operating income (12) (21) (23) N.M. N.M. (33) (33) N.M.

G&A expense 164 159 140 2.7% 16.5% 323 271 19.3%

Operating income 374 295 265 26.4% 40.8% 669 566 18.2%

Non-operating income 59 12 9 378.8% 567.0% 71 38 88.2%

Income before income tax 432 308 274 40.4% 57.7% 740 604 22.5%

Net income 337 230 207 46.3% 63.0% 567 453 25.3%

Total equity 5,439 5,017 4,635 8.4% 17.3% 5,439 4,635 17.3%

Annaulized ROE2) 21.8% 18.4% 20.3% 3.3%p 1.5%p 21.8%p 20.3%p 1.5%p

Consolidated basis 2Q25 1Q25 2Q24 %QoQ %YoY 1H25 1H24 %YoY

(Con.) Operating income 408 325 312 25.5% 30.7% 734 650 12.9%

(Con.) Income before tax expense 416 326 306 27.7% 36.0% 743 644 15.3%

(Con.) Net income 310 236 232 31.6% 33.6% 546 477 14.4%

(Con.) Net income to controlling interest 310 235 232 31.6% 33.7% 545 477 14.2%

(Con.) Net asset to controlling interest 6,015 5,631 5,251 6.8% 14.5% 6,015 5,251 14.5%

(Con.) Annualized ROE3) 18.8% 16.8% 18.9% 2.0%p -0.1%p 18.8%p 18.9%p -0.1%p
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(in billions KRW) Asset Liability Capital

2Q25 earnings

Revenue Expense
Operating

income
Net income
before tax

Net income

Kiwoom Savings Bank 1,915 1,666 248 43.4 43.0 0.4 0.5 0.3 

Kiwoom YES Savings Bank 1,522 1,309 212 28.2 38.2 (10.0) (9.8) (7.8)

Kiwoom Capital 3,109 2,640 469 65.3 47.3 18.0 17.7 14.1 

Kiwoom F&I 1,791 1,453 338 37.2 30.4 6.8 6.7 5.5 

Kiwoom Asset Management 246 22 224 25.4 16.5 8.9 15.4 14.4 

Kiwoom Private Equity 100 7 94 1.1 0.9 0.2 0.4 0.2 

Kiwoom Investment 94 11 83 3.1 1.9 1.3 2.1 1.9 

Kiwoom Indonesia 88 65 23 1.8 1.8 0.1 0.1 0.1 
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