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WHAT'S THE STORY?
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SUMMARY FINANCIAL DATA

2021 2022 2023 2024
& (22 23 0 0 28
A0S (M) 4 (1) (13) 17
=019} (e (53) 9 (14) 20
EPS (ad)) (%) (4,979 (458) (662) 913
EPS (ad)) growth (%) HX| A X X
EBITDA margin (%) 211 (5,440.4) n/a 639
ROE (%) (2430) (142) (223 269
P/E (adj) (HH) 00 (192 (255) 177
P/B (EH) 00 27 63 40
EV/EBITDA (Hf) (11.0 (107) (25.1) 158
Dividend yield (%) n/a 00 00 00

At: of0|ZH[O| 2,

D>

ox
oy
H



COMPANY UPDATE
2025.9.10

ofjo|Z=2Ht0| L mo| L2l

Ojjo|=2Hto|2

Pipeline HEE Et 2H R FHEEEE FUAAH AURAIH Tzt
) ERatu e THELiAR R S
o) A7t s cp4oL A b4t AE A
5 QIAF 1A 2F ", an
o AIrASES 1Ls QA 1A i DHELiA "2 2
APB-R3 2 SO O ——— et 232 AR A
e H|2IA Al [IPY &
Kh| 7R APB-R4\Y K7HHS =S O 1L-2R I8a A Hiely nl:;i{g.k\g
] =
APB-CyTE pnizlly XX -
APB-ADC il XX -
APBRZ . FSHR MEZA HEsSy HROH 2 S Partner : St.averance
O e——— Hospital
HElA ZAl D=0 HfY| .
APBRE L TSHR HEZA HASH SSHT WY Partner : St?verance
O — Hospital
4 =2 = “ostarst”
sier - FEEHEEE ;II;EEIM i JJx
X — FEEUEEE
R12: 0| ZHI0], ANEH
— - o
ofo|ZHl0|R SAFA BHE g 7IH Y &t
.I

—( saracl =g 7|1 )

- eIl Hiolc| 88t 71
© A48 Y2 S ol B8
+ B 20| 2R Yol 2

+ 3|, 322 AJO|E7121, 4Ol of
Chil SIS glo] 28 7ks
47712 SAFAC| 2 2 2t 7ks

oz 9 g o 2218 ol wr2t| &
APB-A1 A1,R3
APB-R3 BS2, R5

AtE: ofo| 20|, A4S

Samsung Securities (Korea) :: www.samsungpop.com

2



COMPANY UPDATE

2025.9.10

APB-A1 =

ofjo|ZHto|2

« SAFA7|&

Serum
3 Albumin ¢

Sk=235}

O

QA B TR U HIO|OFE AloHS

—

Anti- CD40L
sckv

At2: Of0| 20|, A EH

TIEL{A 2EM0

==
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Letting the molecule speak - CD40L blocker (Lu AG22515)

Tapping into well-described and dlinically validated biology

¢

CDA40L blocker
Lu AG22515

Let the
molecule
speak

Targeting the CD40-CD40L interaction

« Potentially involved in multiple CNS disorders

+ Clinically validated biology targeting innate and adaptive immunity

+ One of the most important receptor-ligand interactions in
T-cell-dependent immune responses

Broad molecular potential
= Unigue mode of action

= Multiple potential indications

= Strong biomarkers

TED o Phase Ib proof-of-concept initiated

Differentiated MoA with
best-in-class potential

CD40L: Cluster of Differentiation 40 Ligand; TED: Thyroid Eye Disease.

Neuroimmunology is a rapidly
expanding field

New therapies are commercially very successful
and there are still a lot of unmet needs

Multiple Sclerosis
Additional new impactful therapies needed against disease
progression

Neuromyelitis Optica
New mAD therapies with new mechanisms; Complement C5,
IL-6R, CD19

Myasthenia Gravis

Building on VIg with FcRn binders and adding two new
powerful mechanism of action MAb therapies against IL6,
Complement C5

Friedreich’s Ataxia
First approved treatment with an anti-inflammatory mechanism

A tremendous growth potential

AE: 2o, NUEH

CD40L EPIl 3% mo|Zefl

AT-1501 SAR-441344 CDP7657 HZN-4920 APB-A1
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{ Serum
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Program Target Indication Discovery Pre-Clinical Phase 1 Phase 2 Phase 3

Chronic Inducible Urticaria
Chronic Spontaneous Urticaria
EVO756 MRGPRX2

Atopic Dermatitis/Inflammatory ltch

Other Indications

Atopic Dermatitis
{EVO301 IL-18
(APB-R3) Other Indications
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