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& ALTEOGEN Inc.

Established

CEO
Headquarters

Stock code
Subsidiary

Website
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» Alteogen Biologics
- Eylea® biosimilar
- Eylea® biobetter
- Tergase® sales & marketing
- hGH sales & marketing

www.alteogen.com
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Alteogen’s Core Technology Platforms

A7|1X|ES SHE NexP®, ADC SHE NexMab®, L|SIFEALZ HEHHZA ZHE Hybrozyme®

NexMab™ Hyb rozyme“‘"
Long-acting Biobetter Antibody-Drug Conjugate Novel Human Hyaluronidase
Biobetter technology for longer dosing Site-specific ADC junction technology Enabling large volume subcutaneous
cycles delivery
Core technologies applicable for
Once per week delivery blockbuster ADC products including Competitive patent portfolio
long-acting technologies SC ADC products (Secured substance, co-formulation, and

process patents)
Licensed to Cristalia (Brazil): Weekly

human growth hormone (hGH) Licensed to global top pharmaceutical
companies



Robust Pipeline

Hybrozyme 7|== 8&5! X SCAIE FDA 2/ 7/Lf

Approved

Tergase® (ALT-B4 stand alone) ALT-L2 (Herceptin® biosimilar)
MFDS, South Korea NMPA, China by QiLu Pharmaceutical
Near Approvals

EYLUXVI®(ALT-L9) Eylea® Biosimilar Hybrozyme™ platform (ALT-B4)
EMA & MFDS FDA, Keytruda SC by MSD

In' Development

Hybrozyme™ platform (ALT-B4) Weekly hGH (ALT-P1)
Multiple products by partners, including Enhertu® SC by Daiichi Sankyo Global Phase 2

New Technology

Once-monthly drug delivery platform (ALT-P6 / M4)



Contents

Novel Recombinant Human Hyaluronidase

* Hybrozyme™ (Hyaluronidase platform)

* Tergase® (Hyaluronidase human injection)
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3D structure of ALT-B4 identified

[Improved properties compared to competitor’s]

* Enhanced protein stability with higher tolerance to thermal stress

* Higher specific activity

Higher productivity

* Lower immunogenicity compared to wildtype PH20
confirmed in both /n silico, in vitro and in vivo analysis

* Extensive patent coverage (up to early 2043 in the US)

HA

| PH20 HO[R| 7§t MZ, ALT-B4

Hyal 1

3D structure of Hyal 1
identified

Generation of ) 300 chimeric variants i 4
Extensive activity assay and ( ’
other physio—chemical assays

PH20

Simulation of PH20 based
on Hyal1 structure
Computer modelling &
identification

of domain substitution
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Infusion-Related Reactions (IRR) refers to adverse o 7H|:||- Moo= ?:‘I'%EI_I ?_I‘Eg 7|'|I_I E%ﬂ% 7IE
reactions that can occur during or after the i ‘llI2 ‘co= _ — T —~
infusion of certain medications or treatments. SAHICH Y 25 A 7|EZLt SC k”%’ %Ié,* é,* = ClO|E i %OJ 7543

These reactions can range from mild symptoms
like fever and chills to more severe reactions like
respiratory distress or hypotension.

X}

NCT01942135(PALOMA-3)*

NCT05340309**

Merck. "Merck Announces Phase 3 Trial of Subcutaneous Pembrolizumab with Berahyaluronidase Alfa Met Primary Endpoints." Merck.com. Accessed March 4, 2025 ***

Merck. "Merck’s Investigational Subcutaneous Pembrolizumab With Berahyaluronidase Alfa Demonstrates Noninferior Pharmacokinetics Compared to Intravenous (IV) KEYTRUDA® (Pembrolizumab) in Pivotal
3475A-D77 Trial." Merck.com. Accessed April 2, 2025.%**

Michael Erman and Patrick Wingrove, "Drugmakers Go Under the Skin, Skirting Early U.S. Medicare Price Negotiations," Reuters, July 28, 2023 ****
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Partnerships with leading pharmaceutical companies including MSD, AstraZeneca, Daiichi Sankyo, Sandoz, and Intas

MSD

i I 7| OF 2] 2 Amendment of Agreement for exclusive to Keytruda® (2024.02.24)
B H=EH 7|&+2 AYHZE Completion of Keytruda® SC Ph3

2019.11.29 _ o
Targeting FDA approval and Launching in October 2025*

2020.06.24 Intas

Development for biosimilar SC

E}?EEM B 2021.01.07 ot
o=+
Hybrozyme™ o2 EXN J|2AE Ao XA Revision of Agreement for the development of multiple SC
71&24E Al 2022.12.29 Biosimilars (2024.07.29)
Zo EXN 7S4S A HZ -
=5 IS5 /dETE A5 MHa Daiichi Sankyo
2024.11.08
Initiation of Phase 1 of Enhertu SC
=3 28H JlsxE AY MZ
2025.03.17 AstraZeneca (Medimmune)

Development of three products

Robert Davis, Chairman & CEO of Merck & Co. Inc., JPMorgan Healthcare Conference Presentation, January 13, 2025.*
Reuters. "Merck Plans U.S. Launch of Subcutaneous Version of Keytruda on October 1, 2025." Reuters.com. Accessed April 2, 2025.*
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Total active time spent by
healthcare professionals

oz HIAIZ
Y + TY/EUEH 2y

45.7% &

Median injection

Treatment room

KEYTRUDA KEYTRUDA
[pembralizumab) s + ALT-B4
IV 25.8& SC 14.0=

time duration
Xz HFAIZ
47.4% L2
6.7,
E_o_lr Al?_l' min:
93% &4
2imin
KEYTRUDA KEYTRUDA KEYTRUDA KEYTRUDA
{pembrolizumab) i com + ALT-B4 {pembrolizumab) i com + ALT-B4
v SC IV+chemo SC+chemo

QIAF 34F AilkPivotal 3475A-D77 Phase 3 Trial)

o[

HuEo] | HIPSY U5
FDA PDUFA date : 2025. 9. 23.
7|E IV RIE SCHEOR M3t

HEQH U Z7H ¥, BXQY - SA| % main B AIY

Merck. "Merck’s Investigational Subcutaneous Pembrolizumab With Berahyaluronidase Alfa Demonstrates Noninferior Pharmacokinetics Compared to Intravenous (IV) KEYTRUDA® (Pembrolizumab) in Pivotal 3475A-D77 Trial."
Erwin De Cock et al., "A time and motion study comparing subcutaneous pembrolizumab versus intravenous pembrolizumab in combination with chemotherapy in metastatic non—small cell lung cancer,”
Poster Display Session, European Lung Cancer Congress (ELCC) 2025, March 28, 2025. Poster Number: 33P ZtZt X714
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Keytruda SC: A% PD-(L)1 SC HIE

Indication

Dosage/Administration

Administration time

Anti-
Hyaluronidase
antibody

Objective
Response Rate
(ORR)

DCR, %

Median PFS,
months

(Source: Public data)

Non-treatment-emergent
positive, n (%)

Treatment—emergent
positive, n (%)

Complete response (CR) +
Partial response (PR)

Disease control rate (DCR)

Progression free survival

=4} H

KEYTRUDA + ALT-B4

(pembrolizumab)

Metastatic non—small cell lung cancer

uloff WE &

OPDI|'/iO Quantig

nivolumab + hyaluronidase-nvhy

SUBCUTANEOUS = | "+ 2.000 unit
INJECTION

Advanced/metastatic clear cell renal cell

E I-OI ETI'

"TECENTRIQ
Hybreza

atezolizumab/hyaluronidase-tqjs

Locally advanced or metastatic non—-small cell

SC vV
Pembrolizumab:
790 mg Pembrolizumab:
- 400 m
ALT-B4 9
9,600 units
Q6W Q6w
About 2 min .
(4.8 mL) About 30 min
3.6% =
1.5% =
45.4% 42 1%
84.5 88.1
8.1 7.8

carcinoma
SC \Y
Nivolumab:
1,208 mg Nivolumab:
3 mg/kg
rHuPH20:
20,000 units
Q4w Q2w
About 3-5 min i
(10 mb) About 30 min
N/A
24% 18%
62.5 62.8
6.34 565

lung cancer

SC v

Atezolizumab:

1-87_? mg Atezolizumab:
1,200 mg
rHuPH20: ’
30,000 units
Q3w Q3W
About 7 min i
(15 mL) About 40 min
11.4% -
5.4% -
12% 10%
28 2.9
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IVEH SCHH

420 ~
180 mins

EOF AQA|7
99% O| A ZtA

3~b mins

) ;
m DA RZA L EX (daratumumab and hva\uromdese |h J)

(daratumumab) njection or subcutan

¥ DARZALEX Faspro-

Monthly IMS sales ($M)

$400
$350 rP/ Darzalex Franchise (JNJ)
$300 ﬁ + Darzalex Faspro (JNJ)
- / 7
$150 r\v,‘\
_/V ‘\\ ‘.‘
~y -

o D Y

$100 <
/_,N\/ T

s50 TN Dorzaex (N
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» CHEEIA SC MY EAl 24
ol MO =A}

Ost=AHE 2l HHE AlE HS 7tsd 20l

H S 01E2| 84% SCHIEHNHA LM — 95% (24H)
» Er2st B [ AHAN Cig
Source: Morgan Stanley/IQVIA Monthly ($MM) Sales Trend

ALTEOGEN
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Bispecific mAb

o ZE
Single Target mAb

50|22 X}
o, ,0 o O e O
\Y/ ~ 7 S\ /
Y Y

E
ALT-B4 E= modality =i, =22 z|= ADC SC M 7HE {et 2t0|MA AHSf |2 with Daiichi Sankyo

>
ADC (Antibody Drug Conjugate) RNA
@
\/
®

LY

I [
ALTEOGEN - 13

Expansion of the use of
Hybrozyme technology




ADC £0f Paradigm Shift 7|CH

IV H20| HoH 2t E S=42 PK DATA &, ADC SCHIY 7Y 7tsd 0l

| Biological candidate PK data - Rabbit

ADC SC Formulation
Biological candidate PK data - Rabbit

[IV injection (G1) vs SC injection without and with ALT-B4 (G2, G3)]
40 -

ADC 20k Z}E Z hurdle= 4215 l=
B2 S ZAAF T
nes ) ) SIXFO| HOJAS Z[H AJZ £ 912"
0 30 == Desirable Therapeutic = 2
£ Window
E g G1, IV L
g @ £5{ BtZ 9= Blockbuster ADC M=
c =
8 &0 G2, sC exclusivity 7|7t ST&”
2 £
[4+] LB L B B N B N _§B §B B B &N N N § N &R §B §B & N N N N N B N |
2 -%-G3, SC with ALT-B4
10
Key factors in SC development
. | : — = =
° 1 , 5 s : c - EX 3 HOIZET} 0F7|5te MR B 2 W
Time (day) - SH-FH-HO|=Eo| S0 MHE 7Y 3! FoF Al gt

|
o

5410 25t U QM7 £91(2024.08)
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https://www.edaily.co.kr/News/Read?newsId=02515766639048984&mediaCodeNo=257&OutLnkChk=Y
https://www.edaily.co.kr/News/Read?newsId=02515766639048984&mediaCodeNo=257&OutLnkChk=Y
https://www.edaily.co.kr/News/Read?newsId=02515766639048984&mediaCodeNo=257&OutLnkChk=Y
https://www.edaily.co.kr/News/Read?newsId=02515766639048984&mediaCodeNo=257&OutLnkChk=Y
https://www.edaily.co.kr/News/Read?newsId=02515766639048984&mediaCodeNo=257&OutLnkChk=Y

o|=27|7|2t Delivery Solution HIZ 7}ts

2tam majst 0w TE
/‘5
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b AT ;"‘7\\1( » |
\\II, gsf»*;%c !
\(‘Jd"‘ﬁ ) . r‘ \,\\
=i ALT-B4
Z|CH 2L 71| &

OBI(On-body Injector)2| AL O|2XO = 5IF

P21 X7t Its

ASFA|1E Sofl 211
Crfot O|2717|E EEoll 2atX2l oje

FAHIE JHE 2 =AM ZE

-

Zi5t

oz77|2t &

2. Ad=7|7|et AESt SoldHE B2
ALT-B4 Xtx| 2 2Eo]iLt 2ofF1te| 28 MYES 20
= KX et Z8ot0]

e 7ts
o|=7|7|7} 7|-I|J_l
E5|#2| &8t 7ts
QEQIME 20} 2|2 7|2l Becton Dickinson(BD)AI2F MTA A|

o
2= SEOl toliM= X =2 &
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ZY AT Y S
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SEAMY AN0M ALT-B42t HE £f A

EO
y T —

6.49 + 0.92 min

Injection time _ No ALT-B4 ALT-B4

DSF* in-air

Mean injection

duration (mins)
14.27 £ 440 min

ANtV [ o= =

5.94 + 0.56 min

9.20 + 0.50 min

WI in Flank

Flank depot and wheal visualization: ALT-B4 increases rate of depot resolution
ALT-B4

No ALT-B4

0 Hour

2 Hour

6 Hour

*DSF: Dispense spring fixture, WI: Wearable injection

=M A vs. without ALT-B4

8 £k A] 20IE advantages

BD 2 EQINE|Z ALT-B4
(SEME ZIp

AlZH(Injection duration) & &2 & (Injection rate) 2

— O
Eok
Al LIEHE
e.g. HHX| EH(swine flank) £2F A|, Wit 14.272 vs. without

ALT-B4 9.202 (p-value: 0.014)
(Radiopacity) Z1E Solf, ALT-B42} £2f Al

to1 (1.5~2tH)

of EoF By}

- X

et CT S AALZLO|A ALT-B42| ef=

&1l O W2/ o|5kl= 21 LiEE

I:I IZIIO

ALTEOGEN

- 16



2t sl FE=L{CHA|

ALT-BA4, 4= &= &gt

S2UME 2ot A S|HFZLLN 5

=<0
=4

—_

Al-based Protein Design

In Silico Validation

Novel Hyaluronidase

Multiplex Screening ALT-BA4

+ Own experimental results for ALT-B4
variants & Protein Data Bank

+ Structural prediction of variants using
our solved structure

Evaluation of the accuracy
and reliability of the
predicted protein structure

RMSD (A)
© 4N WA OO N ®©O© O

0 10 20 30 40

0 100 200 300 400
residue#t

AG (fold-unfold)

seq

High-throughput protein
expression

High-throughput purification &
characterization

Protein expression

Enhanced activity &
thermostability

0.0 (450-650nm)

Concentration(ug/mL)

)

Volume (dnm)
(sd) kysuepu
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5|2 2LICHE BHERIE EIZ 7}

] Pivotal Clinical Trial
I SISOV LY A= @H 712/ 244F ThY)

= 2024.7.5. MM E=517H S —

Clinical Trial Results

o™ ¢ e\ Qa“ oe\ Tergase
«  ADAGnti~drug antibodies) QIAIOIM ZHRHEIX| ot COTa s o e
kna(\\((\ Kra(\\«\

- TYHE O 43t orYY
71E RIE Ol DAE RIZ
(S0I0| REIZ AL

SEQ S|LFZZLICHH| )) PH20 (Halozyme) ) Tergase®
(YA £ 80| 52 2 CHH| 20HH, PH20 CHH| 4HH Cf 20| R0{E S Of W2 FAL 28| 2228 HY)

Tergase®
= SIYREM TP BAE KT, & T SB0|L BI|E £017] 5l L5t FHct=
S|YZELICHH| HSHIZE

. 99%°| e Mg QI SIURZUOAN MELE == S2= 2610 BAE0| =&
S= ol S0l Blaf QHHet Xz S MS

= ZE2E 2B AT ERL U AIY TE = ol A S
0

LH A
2030 1,000 & 0= =&

= O0EAMAR =Y S5 Z2EN

- uR S

oM

AT 5

Tergase® : Hyaluronidase for Human Injection
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Biobetters/Biosimilars and Plans

*ALT-L9 Eylea Biosimilar
* ALT-L2 Herceptin Biosimilar
*NexP Fusion Technology

*ALT-P1 Long-acting Human Growth Hormone

- Manufacturing Facility



ALT-L9 Eylea® BS

—

= " QYEYLEA =y |
N Oh==E = - ot = HEy Eyluxvi(@ZHEYH ALT-L9)
o= (aflibercept) °
JHEEA} Regeneron, Bayer - e UH LHMHIO|QZEIA (O & E5{3H H M)
&9 AP ALUHAY(WAMD) - 22E 121= Y 3Y 2= / EMA {57 M
pSI=ES - g YARS(DME) VIEN = 2023.2 OrX|2} i._féf_E’él G
- YUEXYUEA B SHEERS(RVO) 2024.7 FYIAZHEMA) HHS7HLIF
« ZA|A Hatat AASaMyopic CNV 2025.7 CHMP &8 =517t 212
- 23 59 ~ . H SHES(EV) MtE T AT
Eoittz £3 551 2024~2025 — 20253 EHE3I(EV) |
B * MY £51: 2027~2032 first wave Eylea® BS
(o) 1= = = =1 = = =
;%-_rlx Fc fused VEGF Receptors SEA & « HIO| M| EA| = PFS EA|
< IR MY LAY S5
Xt X = E
= * PFS Mg =X &=
> 2024 HOHE: $9.5B*(F 13.1= &) . 51z
Aor27} « MENA

- E}X|2]

*Regeneron 20243 AR X



ALT-L2 Herceptin® BS by Licensed Partner QiLu Pharmaceutical

China Herceptin® Market

. Early breast Cancer
Her‘ceptln"‘ - Metastatic Breast Cancer

trastuzumab . .
Metastatic Gastric Cancer

2019 Sales Share

China / Global % 13.5%
2020 Sales Share

: 20.0%
China / Global %
2020 Estimated

Access Rate in Chnia 66.9%

2021 Potential
112K

Patient Number

Market size (Million Unit) / 150mg

3.24 3.94 3.4
2020 2025E 2030E

i ALT-L2 74 2pY

2016

2017

2022

2024

Phase 1 Finished in Canada by Alteogen

Licensed—out to QiLu Pharma (China)

A <F

Ob

of: 0] 2}

Phase 3 Clinical Trial Finished in China : ~ 500 Subjects

NMPA-CDE BLA £¢1 / &= HY &st

Q'
8E
Bliegd

ALTEOGEN
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NexP™ Fusion Technology: Long—acting Biobetter

i XIS HO|2HE S3HE NexP™

Growth

A1AT (Alpha—1 Antitrypsin) NexP™ Carrier

Hormone

NexP™

SHZ 2
- - _ - AT
o QZHHN L SESEATAT HHHE &8, et XEH 712 A R
* H7I5 X=X SS Soff 2Td 22l v ).
sTherapeutics
»=Q EX % Proteins !
¢ X|2 EHTo| C, N- UEHO| SBI7KS, S0t S5y -
« X|2 THZIO| MF| Lj 24 QX], BFI7| 91 S
- EF 3Fet=E 7|8 K2 Y HS Vs Y
» O}O| X 2tOl

« ALT-P1 XIS SESER X|2H|, AOHSYS2S ZES A o192 Q14 241 IND A1, ZLY HOITHY 014 24 242
« ALT-B5 Ki4 8 LEHICHS X2, BT 42t 5

R

Exenatide

Peptides .

Ky
Ypu®

v

L
-

ALTEOGEN
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ALT-P1: Long—Acting Human Growth Hormone

o

A HOY =2 K& dZ32= X=H +2 S oy Ay 24 22 2, F71H2 L/0 2

| SESEEN 2 AF MY | Global Phase 2 for PGHD Patients
= : $bn
1 1087 v HEFE Jaj A0 7|2 25(20194)
10 CAGR 8%
(‘22~’32)0 v Ph1b M3X &7
8
6 486 v S2Y QA 24 ol SA LEHLH FT TIgY
(YA HIE M F2|AERZ[0F B
4
’ v OUAEQ : BRY AN HE HS
2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 v A2|AER|0t : 2}El OFH|2|7t XY TH BQ
v MISZER oZHXE U At HAHEY LUAZ 1S S0 v LHQH 2tE ofm[2|7} & X[Ho|lM FIHXQIL/O Its
v A0t 43S 2EZUS(PGHD) +2 "EH AF}0|E2THAscendis, 2021.8 FDA 291)
- 0|12 X|&y gg@gg X|2H 35 290 A120KNovo Nordisk, 2023.4 FDA &¢1)

o™ 2H(Pfizer, 2023.6 FDA £91)
: ALT-P1 O|= FDA §#2olef= X| ™

*Precedence Research / RXIEXE5H(2023)

ALTEOGEN



Plans for Manufacturing Facilities

ALT-B4, HIZ7A|, Of0|HAH| S AtA|| 7HE HIO|22/fF

Targets

» 200 ~ 2,000LE| drug substance (DS) 244t 2! vial S drug product (DP) A|& 2=

» MFDS, EMA, FDA & ZLH/ai2| 5174712 CtHE

» CapEx estimation: €f 2, 5009 & (28 X2 &2 4 2))

0>-

IMEA 2P | AlS, Bl

2028 ~

ARst GMP 28 NE

Qualification & Validation

P O Al

ALTEOGEN
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Ultra—Long—Acting Platform Fusion Technology

A once—monthly XX 7H&

B Current Treatment Landscape B Novel Once—Monthly Obesity Treatment
Daily Injections — Weekly Injections
o JhETEE

e.g. AT 12)), |12H|(15F 12]), O A2 (15 12])

Daily Oral Pills 2. ZgtE
CHLECOAS, 20| S 1Y 12| E+8 HIEX =X 7HE & 3. 20274

— Long-term adherenceE I8l &7|X|&5d B2 X|2H[0f| CHEH unmet + PK Z3} (SD rat)

. otsS M
medical needs %8 X&5d
- HEZT| 7|E =T CHH| 4= B A&

- 813 = ¥7| 8o Mg W2 7tsd =

=

0.

CAGR 23% |
(24-'35) - S22 S5 PD 21} == oY

($ in billions)

2035

Source: Morgan Stanley (May 2025)
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Business Model & Growth Outlook

2fO|MA Aoks St IHE/01Y + XiA| 7L HALAO=Z Jong-term WF &
i Hybrid Business Model I Revenue & Profit Growth* (2022 — 1H2025)
(219l o)
T —— N 1,200
g . Y 1,029 1,023
:' Platform Licensing \= 1,000
1 ]
i ‘ E 800
1 1
1 ]
i \ ! 600
1
| NN |
i : 400
. Generate revenue through !
1
. platform partnerships i 200
i i
i i -
i e.g. Hybrozyme™, NexP™, !
i NexMab™, etc. i (200)
1 I
1 1
\\ S/ (400) (294)

UL

*AE MEME 71E

) ALTEOGEN -





