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WHAT'S THE STORY?
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SUMMARY FINANCIAL DATA (CLS. TOIRI0) A1)

2021 2022 2023 2024
& (22 23 0 0 28
A0S (M) 4 (1) (13) 17
=019} (e (53) 9 (14) 20
EPS (ad)) (%) (4,979 (458) (662) 913
EPS (ad)) growth (%) HX| A X X
EBITDA margin (%) 211 (5,440.4) n/a 639
ROE (%) (2430) (142) (223 269
P/E (adj) (HH) 00 (192 (255) 177
P/B (EH) 00 27 63 40
EV/EBITDA (Hf) (11.0 (107) (25.1) 158
Dividend yield (%) n/a 00 00 00
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Letting the molecule speak - CD40L blocker (Lu AG22515)

Tapping into well-described and dlinically validated biology

¢

CDA40L blocker
Lu AG22515

Let the
molecule
speak

Targeting the CD40-CD40L interaction

« Potentially involved in multiple CNS disorders

+ Clinically validated biology targeting innate and adaptive immunity

+ One of the most important receptor-ligand interactions in
T-cell-dependent immune responses

Broad molecular potential
= Unigue mode of action

= Multiple potential indications

= Strong biomarkers

TED o Phase Ib proof-of-concept initiated

Differentiated MoA with
best-in-class potential

CD40L: Cluster of Differentiation 40 Ligand; TED: Thyroid Eye Disease.

Neuroimmunology is a rapidly
expanding field

New therapies are commercially very successful
and there are still a lot of unmet needs

Multiple Sclerosis
Additional new impactful therapies needed against disease
progression

Neuromyelitis Optica
New mAD therapies with new mechanisms; Complement C5,
IL-6R, CD19

Myasthenia Gravis

Building on VIg with FcRn binders and adding two new
powerful mechanism of action MAb therapies against IL6,
Complement C5

Friedreich’s Ataxia
First approved treatment with an anti-inflammatory mechanism

A tremendous growth potential

AE: 2o, NUEH

CD40L EPIl 3% mo|Zefl
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