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Company Overview

| overview

| Annual Performance enit: oncrwo

@ Sales ‘ @ Operating profit

I/ o , 3,072
N 1;35'" 3 .~ i |
] : T
! 1 '
Company MO ARIEns ) 1,520
1,375
Establishment / Listing@ospiO 2006.08 /2014.1 1,195
969
Shareholders@442 7|20 HdH 24.208 =242 10.00
CEO ke
255
Affiliates@adz 710 & 4171 98 101 42 104
[El=I3FS o
Employees@uuizt 7 48483 2020 2021 2022 2023 2024
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Milestone

. CSWINDVIETNAM
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Business domains

Onshore —
Tower

= Tower ). | N

~ Offshore
v-Tower

Offshore Foundation
Offshore Monopile
Substation @1PO
©ssO

" , Floating

B Y
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Value chain

2

Project Planning, -

Financing
h 4

OEM contract

CSWIND

Manufacturing

9

Installation
4
Grid Connection

@

&

Operation =Maintenance

L
2

De=ommissioning

| Major Players

Developer @lulti contracting®

(@ Iberdrola

N
VATTENFALL & equinor

Wind Turbine Manufacturer Offshore Wind

Foundation Manufacturer

s s EEW
Sif g4 . @SN

Vestas  SIEMENS Gamesa  Ciwomoex (facciona

@ GEVERNOVA & Goldwind 2 Envision

Net Zera Tech Partner

Global

EIFFAGE

] SMULDERS \ haizea

STEBLWIND

l NORDENHAM

Wind Tower Manufacturer

ARCOSA I ENEnaY
) MARMEN & PAN
Q/‘: WITIRAR haizea 2] BrROADWIND S3S&0
Europe US Asia
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CSWIND

Overview of Tower Business




Product Offering

o yvw 'i\ Turbine Capacity oo 5mw
@140 CROOM 2 Rotor Diameter @50 CR40M
#160V T Tower Height e230M
eB0O0: J  Tower Weights &700[3,000t
oBM /) Tower Diameter o OV
ONSHORE TOWER OFFSHORE TOWER
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Trend of wind turbine size, 19802030

Tip Height (m)
"3 Rotor diameter (m)

76m

35m 39m S
A S ff\ 2

a0m é

126m

310m

350m (Estimate)

......

35 MW (Estimate)

.g
g 0.45 MW 0.5 MW 2 MW 3 MW 5 MW 6 MW 9.5 MW 26 MW
o~
O O o O—>
1980 1985 1990 1991 1995 2000 2005 2010 2015 2020 2024 2030
2 300m (Estimate)
[72]
c
(o]
126m
- 90m . N =
40m 43m . b 8 g _____
1 1 o b
15m 20"‘ o - =] a
LB 4A]e o tn
i m ] - 4 - |
2 MW 3 MW 5 MW 7.5 MW 8 MW 15 MW 20 MW (Estimate)

0.05 MW 0.1 MW 0.5 MW 0.6 MW

Source: GWEC Market |nte||igence.
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Global Entities

CS WIND AMERICA

CS WINDPORTUGAL

i

CS WIND TuRKIYE

CS WIND viETNAM

CS WIND cHINA

CS WIND taiwan

* As of the end of 2025
Entity Location Product Capacity*@RW(O Coverage Remarks
. . * Capex 2t2@5.9Qltte| Wit 224 8l 50| AW 32 SAER 2 25 1S

America Colorado Onshore 1,200bn Domestic | BBBA E10] (2 CH | < @6 MRSECRAE Aq o= Mot gl 8| A mule] 7|2t shcy

. Europe + Offshore Z44H| 7t5 2222 25 On/Offshore E7t5 X RE 38 +2 IS 7I43t
Vietham Phu My On/Offshore 600bn Domestic  « Al&SH AIARA S| =0 7|15 Q23 SHALZRELS| AHAF 225 SITHZ 0[] 7|0IE X|2 StHi

L ) Europe « Z2AHELR|O]| CHE AntiBDumping@5.1CHE2E, £ EfHIAF 3 Strff 7|ch
Tarkiye Kule Imalat Onshore 300bn Domestic ~ + 25 Nordex @7t EF{S2f 27 7.2 HUATHH| A0 Selof, 4% 44 =2}

On/Offshore Europe o MARIH L JiM Y iR +F HZ@4.10CE 2EY 4S8 2 TS
Portugal  SeverdoVouga o ngation >00bn US - RE, 012 SME2C B3 22 9Ieh MHIZA 2 ol2] obxists Seh Aty B i
. ) Domestic JEw AxSet 3t | o|l2dst=x E3} =XF| AKX APA M| =

China Lian Yungang On/Offshore 180bn Global - 22H 23S 2o w2t Capex U QIS E@5.7E S5t SE7| 2H 4EM F=

Taiwan Taichung Offshore 100bn Domestic  + Round 3.3%E LCR ™ HX|@4.110@ 2 SFO = 7| chot siAEH S HE
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CSWIND

Business Concept

02 years @5 months

° Capex investment o [Rweeks o

Signing Capacity Signing Procurement Receiving Manufacturing Shipping Towers
Agreement @Y QrsO Purchase Order - Steel plates Raw Materials + Cutting/Bending @0B Shipping Point®
* Internal parts * Welding/Blasting =Sales Recognition
* Total secured capacity « Specification * Painting ==
* Total period * Price/Delivery date * Internal mounting
* Supply market/entity » Wind farm project « Packing
» Capex Inv.
) ( ) 4
x| Z2AHQk 7|HIC R
e e c7to] 708Dl SHEfst PO 4558 H7], 91 71 w=STop teloz aEAfo)
TTE = ’ = o S
POOurcha;)e Orld_er@HOF = AXxHet s &2 Y S 0= Qo= 5IHE AR, 7|ls sEk 8l SE XSS} 7[Hte|
M oEHsolAl 24 HISRE 112 X7} Chaotn EB3 57K 2] MMBEEN M wat ohs
ocL=d=lI&E ™




- CSWIND

% T =N
Business Highlights/ t

% |
A ‘ . . % Strong -
Superior Quality [, . :
I i y %& 2 Customer Relationship 151
- Eb9] WA 20@R5@rs - 22 LRt 201 0] A9
. XI4E0l 7| HAGHSE E0 A3a e e
. oA 7= 9F| - iR FE|ERY S 22 OFEE g

High

Risk
3 Hedging l:'%—‘& 4__. Productivity 5 Experiences Gg
e SBes® - 41 S =

)\ FH, 2S5 552 o ST Moo= - p6dojzf S22 S2EIR 250/H =X
e ZlEns A BN oh 220 23 - 771 0l 2= Efvlit tel Mt 2

. ake to Order®| gt o AHAIS SM rHSE o5 ZRKIESE XX Y
Niqe 5. oe tE8d Stiet 7ot SIS =T « S¢S 2=E CHAZE Track Record 2/
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Major Index

| Order Trend ] sales by clients

. mClient A mClientB mClientC Client D
=O==Qrder intake  =O==Backlog

920.00 91.00 0470 92.70
' - é. 82.50 88.00 1250 1240
.8 o .
951 1550 - 1528
893 902 -
O O 807
710
526

2021 2022 2023 2024 1Q25 2Q25

| Sales by installation sites
m Europe mUSA Asia
1Q24 2Q 3Q 4Q 1Q25 2Q25

17.263 16.560 L
A Nel Y
30.30 c 19.50 20.209

@< :MnED 2022 2023 2024 1Q25 2Q25

Order intake 932 1,311 1,509 181 408
Order 565 862 9571 710 807
Backlog

2021 2022 2023 2024
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CSWIND

Appendix =5limpse of entities
@4.3@SW Vietham @4.5@SW Portugal @3.3@SW America
Inauguration ceremony Inauguration ceremony Groundbreaking ceremony

!
) H # I lr\l i
)

INAUGURATION r
CEREMONY

22:MAY 24|

LE KV NIEM 20 NAM THANH LAP CONG TY TNHH €5 WIND VIET NAM
THE 20 ANNIVERSARY OF THE ESTABLISHMENT OF C5 WIND VIET NAM

@3.11@E@SW America
President Joe BidenJ)s visit

PUEBLO, COLORADO

BIDENOMICS

14/27



CSWIND

CSWIND

Overview of Foundation Business




Business Overview

| Overview

Company CS Wind Offshore

Establishment 1965

* Established in 1965 with Aalborg facility
« First delivery of offshore foundation in 2002

Milestone )

» Awarded US offshore contracts in 2021

* Enters XXL MP market with Lindg facility in 2021
Employees 835@43dY 7|=0

| Annal Performance enit: okkmo
5,751

2021 2022 2023 2024

| Production Facilities

Aalborg Linde
Area 30ha 19ha
Product TP, Jacket, 0SS Monopile@XLBMega size®
Capacity 50,000t 60,000t

/jAalborg

16/27



Product Offering

Transition Piece
» Weight ;:600t

* Length : 30m

. Diamg.t_é'r: 8m

/i
4/ 111y
lfj.‘ | I
Ll o

'»:
|wl

1(7' | \ | ‘ i

Monopile
. DiameWOm
* Weight: 1,500t

* Length : 806B5m g

¢

DL | e L

Jacket
* Weight : 3,500t
* Lefgth : 70m

Offshore Substation
« Weight : 3,800t

Secondary Steel. |

Floating v
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CSWIND

Business Concept

CR.5 years

(- O1 year N\

Signing Supplier  Signing LOI for Design Receiving Manufacturing Shipping
Agreement procurement Confirmation Raw materials __ |Assembling - FOB Shipping Point
. =Receiving =Sales Recoghnition « Final settlement
* Wind farm project * Specification Advanced payment stage of completion
* Draft designs * Price/Delivery date pay ‘y 9 P ©
« Capacity/Schedule » Wind farm project
* FEED study
* CAPEX
p
Z=FIokY Ao 2 A2 Xfo
XY H|E CSEYN O=F ZZXtQ

7le =Ek 8l S XSet 7|7
dite2d i 2ot Soist

o ool =
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H

CF 1720 X7
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CSWIND

Business Highlights

Quality = Proven .
I Diversification 2 Track Record [i%

* Proven track record delivering 3,10083
foundations and 25 substations

» Covered all types of offshore
foundation from MP to floating

and expanding the capacity + Serving over 40 wind farms and in 6 different
targeting Mega MP countries
Strong
. alq
3 Customer Relationship [l 4 Market Leadershs
— . ° e q

« Secured high order backlog * Outstanding market position in the US and
throughout 2024 and 2025 the groundbreaking contracts

» 200years of strong relationship with
global top developers
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CSWIND

Figures and Market outlook



CSWIND

Sales Performances

| Major Figures

6,500 7|1=

N
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=40
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4.4

Margin @O

. oS SIREFZ=@SWOCH 9

354 =2.00

326

4
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2Q24 YoY

2Q25

oH
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o+

52.20

1,240

593

314 30.30

409

330

14.469

9.18

Margin @O

170 15.90
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O[XtH|E

£2.40

1,034
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Margin @8O
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Financial Highlight

| Major Figures

@3 220 2Q25 4Q24 PoP
KSR 15,814 18,281 =3.50
Yz U SRt 3,012 3,592 =6.10
i/ E=N | 6,658 5,085 11.280

N PN, 4,286 6,571 =4.80
H| RSt 17,375 17,814 250
KEXtA 11,087 1,327 =10
Rpat 7| 33,189 36,095 =.00
RS 13,007 14,806 .20
OH I AHS 5,383 6,503 =/.20

S PN I=, 3,086 4,255 =7.50

H| RS2 7,815 9,286 =580
7|2 5,091 6,557 5240
L 20,822 24,092 53.60

XH2 =4 12,367 12,003 3.00

@2 : 220 2Q25 4Q24 PoP
(RPN at=s 5,055 5,497 3.00
PSP =, 5,091 6,557 =240

Al 10,147 12,054 5.0
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Global Market Outlook-Excl.China

| Onshore New Installation eni: cwo

MEA

394

4.8

3.3

2025

Source : Woodmac

APAC

B S.America

44.6

21.7

9.8

3.7

4.2

5.2

2026

®N.America  mEurope
53.3 54.2
50.3
24.3
9.6
3.9
6.5
8.8
6.0 7.4
2027 2028 2029

58.0

7.7

101

2030

| Offshore New Installation enit: cwo

APAC

6.8

1.6

2025

m N.America  mEurope

12.9

1.9

2026

121

1.1
2027

10.0

1.8

2028

16.5

4.5

2029

21.8

3.6

2030
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Global Market Outlook-US

| New Installation Outlook eni:cwo | Potential Wind Capacity eni: wwo

= Onshore m Offshore | Wind Resource of the United States.

10.2
9.8
9.1
17 2.4 8.8
8.2 8.3 |
2025 2026 2027 2028 2029 2030

Source : Woodmac, WindExchange, NRE
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Global Market Outlook-Europe

| New Installation Outlook enit: swo | Top Onshore Installation countries@02520340

m Onshore m Offshore

35.8
320 331 A
31.0 Germany Spain RoRg | Poland
7.4 65.1 21.4 Netherlands 2.5
28]
23.4 —
| Top Offshore Installation countries@02520340
4.4
Netherlands
17.7
UK
42.4
2025 2026 2027 2028 2029 2030

Source : Woodmac
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| CSWIND_
Global Market Outlook-Asia@xcl. China, India®

| New Installation Outlook enit: swo | Top Onshore Installation countries@02520340
m Onshore mOffshore
1.4
9.6
3.6 :
- Australia
76 27.8 _
4.5
6.4 - 18
6.1 —
" | Top Offshore Installation countries@02520340
1.9
Mongolia
3.0
Soutg I;orea Indgngsia
2025 2026 2027 2028 2029 2030

Source : Woodmac
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CS WIND

__ Contact
- T.0238480=F946¥
E. jhchoi=cswind.com/jy.kim=cswind.com




