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1. 20254 2= 7| A X goF

PARADISE

2,845 2 (YoY +4.1%), 0| 4292 (YoY +33.9%)

EY Z7} (YoY +19.5%) U EEE &S5 (YoY +0.5%p)2 2 IEH S7I (YoY +15.9%)

- MK 2 : EEN LA (YoY -3.6%) U EEZ 512 (YoY -0. 8%p)°§ Qlet 27| = Z4A (YoY -10.0%)
-2 EY HEVICHH] ¥S (QoQ +13.8%), MES7|t H|xet +=FE /X (YoY -0.1%)
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o o8 284,461 273,264 283,305 0.4%
2ot mED 152,335 131,402 139,146 9.5%
FHK| =2 100,775 111,959 115,553 -12.8%

g 27,621 27,641 24,277 13.8%

7| E} 3,729 2,262 4,328 -13.8%
=97} 213,858 207,258 205,327 4.2%
=Z0| 70,603 66,006 77,978 -9.5%
ThpH| 27,751 33,997 20,702 34.0%
deio|Ql 42,852 32,009 57,276 -25.2%
OPM (%) 15.1% 11.7% 20.2% -5.7%p
EBITDA 61,602 51,898 76,049 -19.0%

o Zcty|20|2l 32,352 17,568 43,104 -24.9%
X|Hj7|Q 29X 20,879 14,549 31,134 -32.9%
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Ol AlX _ WmIAICIO|A (HE) SHIEA

PARADISE

OifCo| A (B k)

« 25.2Q IHEH 1,043 H, SR0|] g2 A M
(IR EEH Ol =2 ZHAZ Of=oi ZtA
((ng|i10)ocy)'=' X 2EE dEENEA 4 o= 104,328 114,051 -8.5% | 119,776 -12.9%
= . (o]
2 252Q YAHE FHX| . U BAFIX| - Of=H 22 8579, Z4X[=" 100,775 111,959 -10.0% | 115553  -12.8%
107922 E"—d%ﬂ CH | 6.3‘7|o, 55.9:@ Z::fi AT} 3,552 2,091 69.8% 4,223  -15.9%
S (ALE D) FHHIDI @EZOo 2 QI O =7
((Y0Yr+6;)8%|j) J 1= 37t =27} 82,087 84,984 -3.4% 88,326 -7.1%
25.2q 22l0[e] Zta 1.3%) 5 QO[S B 24 oj=zo|2l 22,241 29,067 -23.5% 31,450 -29.3%
* 5. s u0lY ga (YoY -41.3%) x S E0I%"=E= g oh
2 252Q HAIR| L YA ZE8 B2 (Yov -5.8%p) | 14,043 15,104 -7.0% 9,751 44.0%
Ol OjZSH ZEAZ (YoY -35.9%) YR0|UE &2t o)l 8,198 13,963 -41.3% 21,699 -62.2%
. 25.2Q ©7|20|2 5292 7|E (YoY -42.3%) OPM (%) 7.9% 12.2% -4.3%p 18.1%  -10.2%p
EBITDA 15,745 20,658 -23.8% 29,140 -46.0%
ck7| 20|l 5,234 9,071 -42.3% 15,093 -65.3%
D FHR| = 37 (M S RAL R ) =g
oaicio|A Y Bt —
- T =
- TLe & =22 QT IIE (YoY +1.6%) X ADR (YoY
o, poiE L= AE =
+0.3%) HES7| tib| &% 37t S 25814 25,415 16%| 21197  21.8%
- 0cc.(83.1%), ADRGBOOH ) E ADRZ &% T 7t Occ= EXIPA 16,579 16,350 1.4% 16,189 2.4%
L OIAX
SETT =502 9,235 9,065 1.9% 5,008 84.4%
- g 37t X 2EXHQU HIE WY = T Za 8 THEH| 5,788 6,001 -3.5% 3988  45.1%
dolojals At ol 3,447 3,064 12.5% 1,020  237.9%
- 25.2Q E 0| 349 A (YoY +12.5%) OPM (%) 13.4% 12.1% +1.3%p 4.8% +8.6%p
- 25.2Q BRAO|YE 13.4% 7|5 (YoY +1.3%p) EBITDA 5,750 5,373 7.0% 3296 74.4%
ct7)20]2 5,088 4,102 24.0% 2,311 120.2%




PARADISE

- P-City 7IX|c 22 EEH 57t A EE8 45
- 25.2Q P-City ™| O1Z4 1,523 (YoY +15.9%)

- 252Q 7HX| = D= 1,282 Y (YoY +25.0%)

EEY% Yoy +19.5%, 2EE YoY +0.5%p

- 2 251 2E7| 1EY 202 7|5
- MICER & B8 H%tE Oce. &

- P-city H[QI= & FITH 024
MES7| CHH| ADR ® OCC &

(YoY -18.0%)
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. IEY Z71I YU HE Z4AE HHO|Y Bt (YoY +115.6%)

H
- IR B2 FURSE ST H=E0|YE &5
(YoY +4.1%p)
-252Q FRO|YE 20.1%= MEHS7|CHH| +9.3%p &S
(24.2Q 23| H|E 60U M| Al 25.2Q YO|AE
YoY +4.8%p S7I)

D Free Independent Traveler
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20)25) 716}
152,304
128,196
20,207
3,901
107,365
65,957
31,893
9,515
44,939
29.5%
14,373
30,566
20.1%
39,440
11,169

21,860

202420
131,402
102,519
24,656
4,227
98,071
56,803
30,477
10,791
33,331
25.4%
19,154
14,177
10.8%
25,081
11,870

4,775

YOY (%)
15.9%
25.0%

-18.0%
-7.7%
9.5%
16.1%
4.6%
-11.8%
34.8%
+4.1%p
-25.0%
115.6%
+9.3%p
57.3%
-5.9%

357.8%

2025 10
139,178
110,098

23,641

5,439
94,464
57,725
29,819

6,920
44,714
32.1%
11,208
33,506
24.1%
42,451
10,998

27,128

CHo| - uHOtg)

Q0 Q(%)

9.4%
16.4%
-14.5%
-28.3%
13.7%
14.3%
7.0%
37.5%
0.5%
-2.6%p
28.2%
-8.8%
-4.0%p
-7.1%
1.6%

-19.4%



3. HEMFHE 2%

PARADISE

dEEgsy o mpy S eMTIE £h9) : uotel

2025 AHt7| 2024 AH4t7| 2025 06 2024 12
o =oH 567,766 100.0% | 538,034  100.0% 1,072,109 100.0% XEAFEA| 3,899,380 3,933,768 3,618,279
FHR| = 216,329  38.1% [ 214,226 39.8% 402,725 37.6% SEXtA 777,412 863,960 862,802
o H 51,898 9.1% | 53,916 10.0% 112,286 10.5% SIS FMX 731,304 809,393 802,039
23tg|xE 291,482 51.3% J| 263,717 49.0% 539,287 50.3% hESV 22,401 25,206 26,639
7|Et 8,057 1.4% 6,175 1.1% 17,810  1.7% H| & A4t 3,121,968 3,069,808 2,755,477
=27t 419,185 73.8% | 403,355 75.0% 834,031 77.8% TR 2,501,342 2,778,010 2,504,542
jE=0]9 148,581  26.2% f| 134,679 25.0% 238,078 22.2% SRt 162,472 162,541 165,078
T RbH| 48,453 8.5% ) 54,266 10.1% 102,023  9.5% 2HEH 1,763,092 1,858,566 1,832,814
@eio|Ql 100,127 17.6%f 80413  14.9% 136,055 12.7% ST 555,457 668,182 690,670
?I %:Aﬂxpcm Tl 85447 150w| 63413  11.8% 100813  9.4% Aes 241,774 330,870 381,129
Ct7|&=0] 2l 75,456  13.3%f 54,549 10.1% 110,693 10.3% U7 & 1,207,635 1,190,384 1142145
XHfFF20|2 | 52,013 9.2% | 40,488 75% 75553  7.0% AP & At eis 735,464 716473 737,506
NEEY] 2,136,288 2,075,202 1,785,465

X[ Hi 7| 2 K| 1,673,391 1,635,744 1,405,527
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2,000
1,8352 (M)
1,800 1,730 i/
D » 1,704 1,662 1,694 250 230
224
1,600 364 393 215 204
' 364 363 355 367 205 4 =0 B -
200 3 17 5
1,400 {5 = o
326 362 15
LA 347 340 298 304
150 108 128
1,000 103
103 100
800
766 787 100
717 720
600 704 711
400
>0 84 92 83 - 86
200
0 0
1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25
ECNVIP mJPVIP Other VIP Mass m Walkerhill m® P-city Busan Jeju Grand
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2022 2023 2024 2025
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Occ. (%) - - - - - -| 16.4| 26.8| 393| s50.2| 532 428 382 36.1
o s T S B e S e e T Pttt R
ADR (M &) - - - - - -| 4e6| 559| 464| 456| 529| 512 538 536

[v)

=, | mercro Az Occ. (%) 62.9| 83.8| 840| s81.8| 73.3| 820| s816| 81.7| 722| 83.1| s846| 768| 67.1| 83.1
T —l?l—tl' """""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""

Z281E| Embassy Suites
(US) ADR (USS) 189 182 165 192 202 185 176 198 215 186 167 196 213 248

Orlando Downtown

X B OFE mp2tC|A+= 239 78 159 W ESHAS (RAIREZIZH: '20.07.01 ~ 23.07.14)



