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“Our expectation of a very high likelihood of government support reflects KEPCO's essential public-policy

A a 2 / A A role and its strategic importance in supplying power as the country’s sole integrated power utility, and the
government's low tolerance to the reputational and contagion risks that would result from the company's

(Stable) default(...)” MOODY’S - May 30, 2004
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il “One of the largest government-realated entities in Korea, carrying out the government’s electricity policy.
S ; Monopoly in transmission and distribution, with about 65%-70% share of the country’s total power

I 1| | generation.”

— - Dec 9, 2024
S&P Global
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o “We assess the preservation of government policy role as “Very Strong’, as KEPCO is a major electricity
i 8 provider in Korea and owns the entire transmission and distribution network. .. We forecast KEPCO’s
| ‘ profitability to continue to recover in 2024, on lower fuel prices and power purchase costs . ..”

Fitch Ratings- auly19, 2024
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2030 1123 2.0 2.3 14 1181 67 1114 20372038 44 APRLA00 7| CHSSIH 27] 2.8GW /XY 95 1.6GW
2038 1289 14 44 | 110 1456 163 1293 s A 103
e e B # PEATIE IS A5 X BN 24 $RIHE 5 FTYY, 2268 S| w2t KoL CE £ 28
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10% (30) SRk 201.7 122.5 142.4 134.1 13.0 8.1 621.8
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114 (30) UM 204.2 110.5 161.0 139.6 15.5 11.8 642.6
H & 31.8% 17.2% 25.1% 21.7% 2.4% 1.8% 100%
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