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Disclaimer -

»The contents of this presentation, including its existence, is confidential and shall not be disclosed to any third party, except
with written consent of Tongyang Life Insurance (“Tongyang”). This presentation is for discussion purposes only and not
intended to, and does not, constitute an agreement to consummate any transaction or to enter into a definitive agreement of

any kind. Nor should this presentation be construed as intending to provide financial advisory services.

» The information in this presentation is for reference purposes only. Any opinions are as of the date of this presentation and
may be subject to change without notice. Tongyang may have relied on external sources of information or date, but does not
warrant or guarantee the completeness or accuracy of such information of data used. All content included in this presentation is

copyrighted by Tongyang and may not be shared, forwarded, copied or reproduced without prior written consent.




Earning Highlights




1H25 Key Highlights
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Sales Strategy

-
FY2025 Sales Strategy
1. Xi'3 MY X 2. 40| A Y x| 3. HIME AYX|
v HEAtNetwork 28 38 U v J1& Data?|ft 1DB 82 &l v ‘@2 HAEE UM E Y
© FIC, 5 S Et 284E Cross-Selling - 5 0PI 59 5 18 ABARAIHA] L AR Q2|3 HAUCZS 7t
- WM S 92|28 FoE TR S0 - Q2IWONHZ, 2ZWONHHA & A A= = Y
VIP T2 Chaf A% Q2ZE 7T BHES STHAIX|

- i ZEAE A 338 SUHIRAEY

B2 T1Q) 9 MS St

Source: Company Data




New Business APE

New Business APED by Product
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Exclusive Channels — Health New Business APE

Financial Consultants (“FC”) Direct Marketing (“DM”)
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Non-exclusive Channels — Health New Business APE
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Source: Company Data
Note: 1.APE: Annualized Premium Equivalent 2.Group Insurance and Retirement-related Insurance Excluded




New Business CSM

New Business CSMY by Product
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Note: 1. CSM before Tax
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Health New Business CSM by Channel

(KRW bn)

mFC

178.0

FY2024.1H

DM

GA

uBA
256.8 Channel Mix
31.6 BA(12.3%)

DM(7.0%)

FC(12.6%)

FY2025.1H




CSM Balance (]

CSM Movement
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Source: Company Data
Note: 1.Group Insurance and Retirement-related Insurance Excluded




Efficiency Metrics

Persistency Ratio
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Source: Company Data
Note: 1. IBNR(Incurred But Not Reported) Excluded
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Net Profit
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Source: Company Data
Note: 1. CSM: Contractual Service Margin, RA: Risk Adjustment
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Investment Strategy

FY2025 Investment Strategy
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Investment Portfolio

Investment Portfolio V) Fixed Income vs. Loans Portion
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Source: Company Data
Note: 1.Excluded Policy Loans under IFRS17 2. Others include Stocks 0.7%, Other Securities 3.0% and Real Estate 1.0%




Investment Portfolio Details

Domestic Bonds by Type

Corporate Bonds
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L]
A  BBB
5.9% 0.1%
AA
16.3%
FY2025.1H
KRW16.4tn
RF
AAA 57.2%
20.5%
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Note: 1.Excluded Policy Loans under IFRS17; Others include syndicated loans 7.7%, private loans 2.7%, asset-backed loans 1.5% and others 0.2% 2.Domestic Credit Ratings, 3.International Credit Ratings

Overseas Bonds by Currency
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K-ICS Ratio

K-ICS Ratio Trend
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K-ICS Ratio 127% 175%(e) +48%p
-3%
Available Capital 3,386 4,290 +27%
Required Capital 2,662 2,446 -8%
m Regulatory discount rate adjustments on insurance liability
(%, bp) 2024.2Q 2025.1Q 2025.2Q YoY QoQ
UFR 4.55% 4.30% 4.30% -0.25%p -
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Note 1.FY2025.2Q K-ICS Ratio is estimated. 2. LOT(Last Observed Term), UFR(Ultimate Forward Rate), LP(Liquidity Premium), VA(Variable Adjustment)
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New Business APE & CSM

New Business APE by Products
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Financial Summary

Key Financial Data

(KRW bn, %) FY2025.1H FY2024.1H Yoy
FURHZ 1,852.8 2,137.7 -13.3%
HYd sdRdR 1,601.8 1,394.7 +14.8%
APE 340.1 435.7 -21.9%
HEA APE 335.4 387.5 -13.4%
New Business CSM 302.9 343.5 -11.8%
CSM Balance 2,744.2 2,754.0 -0.4%
3715012 86.8 164.1 -47.1%
RS 35,647.5 33,347.5 +6.9%
28Xt 33,074.9 31,268.2 +5.8%
A1 A2 1,697.8 2,248.3 -24.5%
K-ICS 175%(e) 166.2% +8.8%p

Selected Income Statement

|

(KRW bn) FY2025.1H FY2024.1H
HEE0| 70.4 136.8
EXt&o 31.0 72.6
LAY EXHEQ 24.9 70.4
tHo 3 §&9 0.0 0.0
ExIZ8&A 6.1 2.1
Aol 101.4 209.4
FAAEY 0.3 4.1
HOINH| 8 At H&0|Y 101.0 205.3
37101 86.8 164.1

Selected Balance Sheet
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35,647.5
33,074.9

867.4
26,429.2
5,439.2
339.1
1,368.6
1,204.0
33,949.7
28,0121
3,466.7
4.0
1,290.6
1,176.3
1,697.8
806.8
463.7
344.6
1,636.8
-59.5

-1,494.5

FY2024.1H
33,347.5
31,268.2

616.4
23,887.0
6,421.7
343.2
873.0
1,206.3
31,099.2
26,266.2
3,234.8
-1.3
416.3
1,183.2
2,248.3
806.8
463.7
344.6
1,464.1
-60.3

-770.5

Source: Company Data
Note: 1. Statutory Accounting Principle(SAP) basis




