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KZ Trading

3Q24 4Q24 1Q25 2Q25 QoQ YoY

3,207 3413 3,833 3,825 -8  +767
270 243 406 390 -16 +28
8.4% 71% 10.6% 10.2% -0.4%p -1.6%p
150 120 271 259 -12 -10
4.7% 3.5% 7.1% 6.8% -0.3%p -2.0%p
240 208 365 353 -12 -7
219 303 239 423 +184 +172
153 225 162 330 +168 +155
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Sun Metals
Corporation
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KZ Trading
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Sun Metals
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KZ Trading
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Sun Metals
Corporation
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Dot gt '22-'254 FaNEE

X3 AL R 2L A ci| EHoyE TojE

@ Smelting Renewables & Hydrogen

Batt Material R R li
ﬁ(z KOREA ZINC @ Secondary Battery Materials @ Resource Recycling

% Equity Stake

SO Metab KZ Trading KZAM KEMCO Pedal Steel 20¢
Holdings Point Cycle Vietnam
100% 50% 100% 73% 100% 100% 100%
Sun Metals Prlé(c)trj(:gor evTerra Igneo Kataman Steel
Corporation Company Recycling | | Technologies Metals Cycle SC
100% 96% 51% 100% 100% 100% 100%

30%
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5ol F (M A )
EX 3T -
sTTRES ﬂ 21 ZZ3HAHM Highlights
- 38 HE SFTEEE 40% Ol /X
El
397 403 179.0% (HAT|F, 2025-2027)
342
265 .« QHE 8000% 0|5} SX|
- 249 ZI|Oj+E Sl F STt XHALFE
2,040,030F (HAFA 9.85%) HEF 47}
2020 2021 2022 2023 2024 2025(E) 6% 680,010F A2t o2
_ 2| 7I- ~
TR (T 8) 2020 2021 2022 2023 2024 2025(E) 9, 12& 2 680,0105F &2} O
FoH SR (a+b) 15,000 20,000 20,000 15,000 17,500 TBD
E{HHE (@) - - - 10,000 10,000 -
7| UE S (b) 15,000 20,000 20,000 5,000 7,500 TBD
EHIEZ (0 2,651 3,5359 3,973 3,027 3,418
XEARE 22 (d) - - - 1,0009 - 1= 6,689
EZZ3ATM (c+d) 2,651 3,535 3,9739 4,027 3,418 1% 6,689 +a
EFFEAUE HED) 46.3% 43.8% 50.9% 76.4% 179.0%
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USD/KRW (Avg.) Zinc (USD/MT) Lead (USD/MT)
1,500 3,049 2,400
1,450 3,250 2,300
1,400 3,000 2,200 ;
1,350 2,750 2,100
b
1,300 2,500 2,000 KFEF
1,250 2,250 1,900
1,200 2,000 ‘ 1 1 1 1 1,800
2Q24 3Q24 4Q24 1Q25 2025 QTD 2Q24 3Q24 4Q24 1Q25 2Q25 QTD 2Q24 3Q24 4Q24 1Q25 2Q25 QTD
Gold (USD/oz) Silver (USD/oz) Copper (USD/MT)
3,700 43 11,500
3,500 | | ‘ ; 11,000
H H H H boak
3,300 38 i g,z.(Taz 105500
3,100 ]
2,860 __ 3360 10,000 3 9, 7\7_8
2,900 ‘ 33 - . 9,510
3 2,660 L 9,500 - LY
2,700 | L2
3 Vv 9,000
2,500 i 24757 28 '
' 2,338 i
2,300 )%*w § 8,500
2,100 | 23 8,000
1,900 7,500
1,700 18 7,000
2Q24 3Q24 4Q24 1Q25 2Q25 QTD 2Q24 3Q24 4Q24 1Q25 2Q25 QTD 2Q24 3Q24 4Q24 1Q25 2Q25 QTD

16



Antimony (USD/MT)

na2{opA 5t '22-25'4

al
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Indium (USD/Kg)

70,000
60,000
50,000
40,000
30,000
20,000

10,000

2Q24 3Q24

Tellurium (USD/Kg)

450
57,819___ 157,315

i 400
350
300
250
200

4Q24 1Q25 2Q25 QTD 2Q24 3Q24 4Q24 1Q25 2Q25 QTD

Bismuth (USD/Ib)

120

110

100

90

80

70

60

2Q24 3Q24

4Q24 1Q25 2Q25 QTD 2Q24 3Q24 4Q24 1Q25 2Q25 QTD 17
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Zinc Lead
4,000 | § § § § § § § § § | 3,000
3500 | | | | | | | 2,500

3,000 | 2,000
2,500 § 1,500
2000 ! ! ! ! ! ! ! ! ! ! 1,000
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25
Ol BZ IME ——0OI O§E L7t XY ZH|(LME) o B LME — O =7t | = H|(LME)

18



Dot 9 '22-25'4

X2l Ab x| 2 AlZ iy Eof

N Revenue Operating Profit LME (Zinc) ——TC(Zinc) ——USD/KRW
3,485
08
2,894 2,925
v 2,649
2,549 3,005 S

2,091 5,452 28
5,045 2265
1161
1,100
688 -
648 r 300 r
203 =
147 159
2016 2017 2018 2019 2020 2021 2022 2023

Source: Bloomberg, Metal Bulletin
TC (Zinc) : Asian Benchmark T/C

8,089

2,779

1,339

818

165

2024
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220} Fxzgl 22253 =
B 2

NENEEEES 4 A2 chu| By

HE T 2Q24 3Q24 4Q24 1Q25 2Q25 QoQ YoY
Zinc(MT) L= 59,526 62,097 67,885 63,163 62,761 -0.6% 5.4%
= 92,904 83,626 108,102 83,326 87,890 5.5% -5.4%
A 152,430 145,723 175,987 146,489 150,651 2.8% -1.2%
Lead(MT) L= 34,926 30,645 33,115 30,415 31,094 2.2% -11.0%
= 77,574 72,308 81,801 74,037 68,961 -6.9% -11.1%
M ’
st 112,500 102,953 114,916 104,452 100,054 -4.2% -11.1%
Silver(KG) L= 6,974 11,230 6,110 12,560 12,310 -2.0% 76.5%
= 489,617 499,972 458,156 502,100 507,857 1.1% 3.7%
SHA 496,591 511,202 464,266 514,660 520,167 1.1% 4.7%
Gold(KG) L= 1,667 1,740 1,953 2,475 2,225 -10.1% 33.5%
== - - - 200 575 187.5% -
[ 1,667 1,740 1,953 2,675 2,800 4.7% 68.0%
Copper(MT) WTES 6,702 6,710 5,015 6,028 5,948 -1.3% -11.2%
== 1,272 1,622 2,280 2,277 2,135 -6.2% 67.9%
SHA 7,974 8,332 7,296 8,305 8,084 -2.7% 1.4%

20
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HE T= 2Q24 3Q24 4Q24 1Q25 2Q25 QoQ YoY
Zinc L=z 234 254 295 283 262 -7.4% 12.1%
= 365 339 478 373 358 -4.0% -2.0%
st 599 592 773 656 620 -5.5% 3.5%
Lead L= 115 99 103 97 99 1.4% -13.9%
== 254 235 261 242 218 -9.8% -14.2%
St 369 334 364 339 317 -6.6% -14.1%
Silver L= 9 14 8 19 19 -1.6% 120.8%
== 577 641 633 728 753 3.5% 30.6%
SHA| 586 655 641 747 772 3.4% 31.9%
Gold L == 172 188 233 330 331 0.4% 92.4%
== - - - 28 84 196.8% -
St A 172 188 233 358 415 16.9% 141.0%
Copper LH4= 90 83 64 81 79 -1.6% -11.7%
== 17 21 30 31 29 -7.7% 67.5%
St A 107 104 94 112 108 -3.3% 0.9%
Others - 155 156 153 177 230 29.6% 47.7%
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ne{ofed 5l '22-25'4

PNE-IPN NS |2 CHH| mHop 2k

0o (A ) KZ Trading
PL (&g 2024  3Q24 4Q24 1Q25  2Q25 QoQ Yoy PL (498 2024 3024  4Q24  1Q25  2Q25 QoQ Yoy
T 3,058 3,207 3,413 3,833 3,825 02% 251% o= 257.8 2796 3108 3085 334.5 8.4%  29.8%
oj==0|9 362 270 243 406 390 -4.1% 7.7% oy 15.4 34 8.4 29 H-H o] o]
A 9i0[2f 269 150 120 271 250 45%  37% 91210/ 2 Z(%) 6.0% 1.2% 2.7% 0.9% NM NM NM
919/0/915(%) 8.8%  47%  35%  7.4%  68%  -0.3%p -20%p o =09 0.3 1.3 14.0 23 AH 3 HA
EBITDA 356 252 208 365 353 33%  -2.0%
7] 40 175 153 -246 162 330 1029% 87.9%  SMC
PL (‘000 USD) 2Q24 3Q24 4Q24 1Q25 2Q25 QoQ YoY
IO (EE) TS 194,076 205,269 109,116 213,796 190,747  -10.8%  -1.7%
PL (4 28) 2Q24 3Q24 4Q24 1Q25 2Q25 QoQ YoY 90| 15,114 949 25454  -1,750 948 =-H =H
DHE 1,988 2:029 2,258 2,389 2,461 3.0% 23.8% g’g"O/Q/S %) 7.8% -0.5% -23.3% -0.8% 0.5% 1.3%p -7.3%p
j=zo|ol 301 236 267 352 333 54%  10.6% ck7| 0|2l 10,251 1,198  -19,396 14,619 -18,493 A.H M
agoio|Ql 257 179 187 273 266 -2.3% 3.5%
9/2/0/9/5(%) 12.9% 8.8%  83% 11.4%  10.8%  -0.6%p -21%p  SHLE 2024 3024  4Q24 1Q25  2Q25 QoQ Yoy
EBITDA 315 238 239 333 327 -1.9% 3.7% O AHAHZE (MT) 58,618 59,998 28,253 63,531 65,546 3.2% 11.8%
ct7|20| 198 195 -104 206 328 59.7% 65.5% Ot<H EHOH 2k (MT) 56,176 60,827 27,386 62,393 52,439 -15.9% -6.7%
LGLC THIf Z (MT) 31,627 30,239 18,956 27,951 35,038 25.4%  10.8%
BS (49 g) 2Q24 3Q24 4Q24 1Q25 2Q25 QoQ YoY
XtAH 10,843 11,404 12,248 11,648 12,059 35%  11.2% AEIRO|2
SEXIA 4,457 4,902 5,960 5,184 5,420 45%  21.6% == =
oig A S d R 163 1,079 462 114 301 164.1%  85.0% PL (& 9f9) 2Q24 3Q24 4Q24 1Q25 2Q25 QoQ YoY
Ct7| E X} RFAE 1,053 432 1,594 870 855 -1.8% -18.9% LTS 26.3 411 46.4 61.6 57.0 75% 117.2%
X D XpAE 2,414 2,570 2977 3213 3,661 139%  51.6% A 2l0[2 13 27 4.0 34 5.6 61.9% 325.8%
H| S S XpAE 6,387 6,501 6,288 6,463 6,640 2.7% 4.0% a19/0/ 2E(%) 5.0% 6.6% 8.6% 5.6% 9.8% 4.2%p 4.8%p
By 1,994 2,689 5562 4,889 4,931 0.9% 147.3% k7| 20|92l 18 22 3.2 45 7.1 57.7% 297.0%
SEER 1,964 2,654 5475 4,803 4134  -139% 110.5%
H| RS = k) 30 35 87 86 797  831.1% 2534.0%
X}= 8,849 8,666 6,686 6,759 7,128 55% -19.4%
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KZ

World’s Leading
Green Energy and Material Provider

IR contact
IR@koreazinc.co.kr
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