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Company Overview

HFADU C-SUITE
[ | [ |
= Fabless Semiconductor Company 0| A & LHo| &
, CHEO|A}, Co-Founder CHEO|A}, Co-Founder
1Q’'25 Employees : Total 285 / R&D 251 . MSCystm AlQmstal stAL o Mr§stm MAFZ St} SHA}
. . o MZ2L c_>||'J__|l_A|-0‘Ll_o|'_l A_‘!A . A-I I:Hol-J__ll_ 9‘|J-I-E_-| %_l HI‘AI-
Silicon Valley Office . Eﬂzﬂnl—loftﬂg*ﬂ QrgrﬁngBA . SKEE"EH-'-
pa- P FADU.Iechriology(Sales/R&D Office) . IB_ain & Comg_)lany ETEL—‘l
: Hé’ddquarie_r EEUM(Connec:’rM‘ry Solution)
e = o] f 2 CO0 2l % Ef CFO
FABU(Shanghaf) Technology - - MErHatm ZYstat siAt . Mgristn 275t stk
. /(Soles/R&p_folce) .. « AHI}O|O{E| 2= 22| o Zi2AH|OICHEH MBA
. « Bain & Company T}EL]
+ 2dSDS
4 Ef =# CBO
= Major Product o MFDYEHD HAFZ S} SHAL
o APMZZ} DS AR
- Enterprlse PCle NVMe SSD Controller Solution . AN A2 ﬂ Aﬂa (SSIC) AIAFRI7| &l AFD

- Customized solutions for hyperscale datacenters

- Specialized solutions for Compute-intensive workloads Shareholding Si'CIi'US(] Q’25)
- Flexible eSSD Solutions to fit customers’ needs

- ODM SSD with FADU brand

ZAIZ(K): 49,409

NN
> White label SSD with customers’ brand 0.16% 0,291(81.55%)
- Self-build SSD with customers’ preferences ° =
FE[ArE,
» Future Data Center Porifolio s NI
- Power Solution : FE|Ar

CXL Solution
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Company Milestones

FADUZ2| Engineering OF7H|0| THA|KE] 1514 O|AF & AIZ401 SSD
R&D Al7| (2015-2017) OFIHAHE -S3HA A2 World-class +&2| HE7=E 14

WFADU AHIE 7 « FMS20160lM AJHE Y&
Foundation o GHA| 7|2 A 21 20| MSAIF,

. 20065E o|=ofz B OF|HA e+4 38
= r sl + OISO A] RIZ 2 A|H|ES
A‘l%EH %*.-.‘-*.—Ei-g—i*ﬂf = a9, ==

BIAESHD 244 o1 =M IS} Al7| (2022-2025)

A0 Mo| S ATHE
Hg}gﬂ' gﬁlﬁi%ﬂg L 200188 2021 2022 2023 2024 2025
L 2
. fg&snfog,ﬁ == « 2020. BEST OF Show
°= ~ - Award - Most MY A3}
innovative Flash
- Memory Startup 54
QFAR=H| Al7] (2018-2021) @FMS 2020

2017 2018

M =R JHE

2019 2020 2021

Ol

2 aich 1 At

FMS20180{14 442 27H =/ [RPS PAE-E ot 2K[cH AR} _

SAA A o ST  OZ4O| LR| SR o2t
(2018. ‘Most Innovative I 2MICH M= 2-8381/2130| 7H43t(3MICH
Flash Memory HZ4OpA} HE 20234 ERE| S5
Technology . 2A0| 0|2 Y3 Al2)

for controller and SSD’ A SOl A ZI_-|_'7I\." + 20243 FH Ct 1A4Z
=) ZAZ [QFAL ZH|TFHS &2 g scale -up
= o M= )é;l_é_agﬂ %J'I_I. =

. 20214 4QEEF 2z 230048 A

Ui/ A 4B
- - - = . H o]
- A9 =Y 7| SSDAE Y o2 130013 21
+ Mg 9| QAH/ER 0N/ B S AU 22 72
- O]F HlE|37]g) SHOR 2
g 717HSH n7o| Mt
+ 7003 9124

* 4001 Q13 N
g Ikl

N

FADU, gh= 2| ARA It aFEeHe 4= U= EHQ SSD

ControllerE HHZOZ AIH A2t
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Future Pipeline & Goals for Global Fabless

/1 = |'Zi|(20‘|5-2022)\

eSSD ZHES?]
=EE 7|23 S

« MZ2 0}7[Elx] 7|8to]
ZtNICH eSSD ZEE 2| i

+ 0|3 flagship 124 St&
2> 7R @ o=
AZoIM 71
349 39

o SH=A| JHE F OFLIEY,
« BEAUT, U= G,
AZHRIF, AbS | 7HA|

whole Al Z2NA % 3

Qryst
\_ J

4

Gen3 Controller

Best-in-class A& ¥ 7|=3 S S S5l 2tst Al 2|CAfaf 128
mto|=2fQl etd2 7|Hto = S0, CrfFet L|O|E{MIE] 3F ML EF
sijsto 2 World-class He|A7|Y o2 Eok5t A} &t

2C17(2023-2026)
eSSD A|Z 2|C4 &t
U EES2Q &Y

« CHo| CHE AL SHRE 3
eSSD market share =3t

L2 2Z2 QI8 CHUSH ZHAICH
A= R&D 223}

> CXL, Al S ZFA|CH
ASICHIE 27

« Al S22 2I8t5H= ZFAIT DC
o

Gen4 Controller

Gen5 Controller

o=

=

BRAVO PCle 3.0 SSD DELTA PCle 4.0 SSD ECHO PCle 5.0 SSD

PCle 3.0 PCle 4.0 PCle 5.0
Year 2015 2019 2023
Bandwidth 3,500MB/s 7,000MB/s 14,000MB/s

Power
Solution

+ eSSDE SH 22 A}AICH DCOIAM
&= ChYe M 22| /AR

SR

+ 20234 68 X WE Ny

- MUY P X3 YBS S5 WAAT
SchafEt AT PMICTH

+ eSSD ZEE2 ZIjeioR
A[25101 DCE} Chel3t 242 188
Ite) £24 43

« 20234 0|2 23|At EEUM(0])

A
+ CXL Solution 7t &

*CXL(Compute Express Link):
CllO|E{HIE{Of| Af 2| | 22| A|2FS SHZSHL
7t&712te| 41 2l JHEE M 4

Data center

Total

Solution

Provider

\_

3t471(2027-2030) \

Data Center A|ZAM T
=24 Fg He|lAa
 ZIMICH DCEF CHUSH A=
TEZZ|Q9]
Commercialization Z71

© SWAAY G Bt
> I7o|L|ZE BHHOZ
2251 E2AEME

. 2R WalAaH X9 B

J
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How SSD Conirollers are applied in Data center

Data Center Server 7|23 82 A
CPU + DRAM + NIC + Storage(SSDs)

Server Rack

*Al Server : 7|28 Q2 4 + GPUs S &7t

NIC(Network I/F Card)
CPUs
DRAM Modules ‘

SSD Module

Server
CPU @ PCle NV? Controller

SSD OilAl: NVIDIA2] Al AjH{9l DGX B200 M
Controller
bedded NAND
DR qupmump (g g g Az genven o 2SD
é (8200 GPU) 6 (Infiniband) (NVMe SSD)

NAND

INVESTOR RELATIONS 2023 7



SSDo| sHAIHIEE |, Controller

SSD, Data Center 2| Capex budget | 2 H|Z A
Confroller= eSSD(enterprise SSD)2| A5} A2|/d2 Z2HQUR| = SHAIHFE |

= =o

E2t215t NAND Flasho| 185t E3I

ot =4 Controller°| Ms Zst el =o M S|
- 71 2{@st 22| HEEA| 5t NAND2| 2 Z HOotstal, NVMe I/F Mo I E 2 AFS SIS
- 0f2 2|3 Al2|A L2 HEE 5| (AAF A|H EE:

(A |82 Cell - Hyperscaler HAHS 2I 23 /2'Ld o4 =Y
=M, 23S Fof Z I7~| 42 7|12k * A& 5}5') - OF7[Eix] 2pH3E S5l a3, 4= 7| § 45 Bt

L= T [E-N=)

0

SSD Device
[ NaND |
l l l l |

Firmware (SW)
NAND NAND NAND NAND NAND

SSD Controller
(ASIC HW)

L E= PCle NVMe(Non-Volatile Memory express
- 7|2 SATA, SAS S2 UAH|5t= 145 AAAA| QE|HO|A H=
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1

22401 11 a3 SSD 017 [EA

SSD 218 inferface?l PCle NVMe 7li3} A|7|0]] 2ix0] =101 ZENICH OF7|EIA] =2

-
71

Y DOk LY

S T Sl
£
20} + 57

=1 = "1 L

> ZHMOH= TEHO B JPASHE| TMS/AHE/DNEN B

VHETS
/ SW-criven 7 =824

o™

Complex FW

Complex many core system
OO O e

 J

dsTY M

g Ed ’

QIE{H|O| A
(USB, SATA,
PCle NVMe...)
HEEQ| PCle / NAND
Chas 8t NVMe Ctrl.
Ctrl.

L e e e e

Shared interconnect (e.g., AXi)
|

Memory e

5 O |2iA]

AL M3 2[22HE 2151 OF7 B4

R4 404 Y

F2 IPE 25 2A7H'Y / HW-driven 7| &3 244

mm Data Interconnect .
mm Cormmend Interconnect S|mp|e FW

Light core system

HW offloaded
accelerators

1

swz ¥2|g|el
750) Mgt Hge
VEER] HW {23
DA MTEy A

NAND
Ctrl.

>30% lower power

Full performance of PCle w/o power and thermal issue

Best latency
Advanced features
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PE:

FADU's Gen5 controller-based SSD
36~49% =2 X2 584

1200

Power Efficiency in MB/W

Power Efficiency in KIOPS/W

1000

800
600
400
200

o

180
160
140
120
100
80
60
40
20

Sequential Power Efficiency

45% )‘

Sequential Read

| eading Competition

38%

Sequential Write

m FADU controller based SSD

Random Power Efficiency

49%)"

Random Read

B Leading Competition

36.9%
-)-

Random Write

m FADU conftroller based SSD

*Z21: 2024 FMS, FADU

System-level TCO Benefits

(System: Server CPU, DRAM, NIC, FANs, Motherboard S i

System-level Power Consumption

I o .

Leading Competition FADU Controller based

Sys’rem level TCO Reduction
(in $/TB/month/rack)

I - I

Leading Competition FADU Controller based

7|1zH4

=3h)
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eSSD Market Landscape changes lead new opportunity

Enterprise SSD Market Landscape H3}
eSSDE A|2|st NAND application A|2F 21| & NAND s521 224
> HIZ2A[Z L eSSD(QF HBM) 222 d& 0l
(FADU= A 22| At LY F &St Enterprise Pure Player)
Al QI Z2E XHE|E QI5t IMs, 188 SSD £2 5
- Controller 82L& S7folH 7|& H0|= 34| =0
7|& Controller 38|52 7|2 8U o=, AlZOIE 7H52t
-> NANDASC| 1128 Coverage &l 2|st 3rd party Conftroller L|Z 7}
FADU= GenbS0M AlZ A= YRS 15| 517 A 25 H,
GenbOA= BetsiH S2A URE A= + US A= M -

Enhance Partnership with Global Tiers

Topé Global Memory Companies

/— 7|17, =9] Z9I end customer OA| —\

(Intermediate Customer / Partner)

%
QO Meta amazon Google Www SK"';'ynix (Z) SOLIDIGM.
BfMicrosoft @@ Apple  <ANVIDIA. Samisk  KIOXIA  icron

- J
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eSSD Aj&F 1

I Market Type s

‘ =3 : i i 313

Enterprise SSD H7t £S5 SSD Supplier ~ ssDBuyer | FADUGE
NAND Player-driven Market
54M Value chainl: In-house Controller + NAND Players | ! i
Value chain 2: 3@ Party Controller + NAND Players i i

50M Tier1 Hyperscalers 671 NAND 43|
* 6 NAND Players : SAMSUNG, SKHYNIX, ] ]

90% SOLIDIGM, SanDisk, MICRON, KIOXIA ] Server OEMs ] =

. DH5E9| big tech TS Z3}, NAND H|S] i . | 274Ar mom

o = _ i | System builders | |
SSD7F A|Ze| CHELES 12| (67 NAND ) | ] St
. ZES2| ® OfLjz} 7/2l0] chet MEIEE B2 | | )
+ NAND gx|ete| TtEL4 7|8to 2 of 1.5 0|49] i ;
et/ 2271708 A QHH B7|BS (3~54) | |
SSD Providers
Value chain: | i
3rd Party Controller & $SSDs with controllers’ brand i Server OEMs i 34 party
Channel Distributors i Server ODMs i ZEEY A E =

10% Module Houses | | MEZ|Q| 1= =
' | System builders | !
Y2025 Y2026 } T s i i
* NANDZ2} conftrollerE FlS DE A& /&0 | . i
. . s o = : Enterprises :
Source: 4Q24 TrendForce eSSD o R =AM 0|L Y big techYH| £ 2H0] ] ]
Tracker, Company ] |
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FADU Value in the Al Data Lifecycle

S ——

FADU Gen5 Controllers
(202313 THE] £3HAI1%)

FADU eSSD Controller Solution
(Gen5/Gené)

R

FADU Gené Controllers
(20262 £A| 0H)

* Highest Performance
} GIJ_“,%} | 45(GB/S): 13.5 GB/s
- G4 M7| M5(GB/S) : 10.3 GB/s
o|_| 7| 45(KIOPS) : 3.2 M IOPS
- Qlo|Mm7| M5(K IOPS) : 470 K IOPS
* Lowest Power
- Controller?|& 7W 0|5t2 Z|Ci 4 s &3]

» Performance >28GB/s
 Up to 2x better Power efficiency vs. FADU Gen 5

Al Stages

Data Ingestion

Data Preparation Training Checkpointing Inference/*RAG Archive
High Capacity/ Sequential Read Random Read Sequential Write Random Read High Capacity
Features h ; .
Sequential Write and Write
Maximize TB / Maximize TB /
Storage Requirement | Watt Maximize Performance / Watt Watt
(Lower TCO) (Lower TCO)

Optimal SSD Type

Storage SSD
QLC SSD with

high efficiency

Compute SSD

TLC SSD with best-in-class throughput and high reliability / QoS / Security

Storage SSD
QLC SSD with

high efficiency

FADU conftroller
18 AYHs

i
o
i
ol
II|>
_l‘F

- FDP(FIeX|bIe Do’ro Plocemen’r)sa e
M7I5 HEE S5 A4MT| M5

SFSAIAC 2N CHH2 O] E 7\'Pé>|'7|‘8
> FADU, FDP 7|&29| 2|5

= 1o|el7| gl

=

HIEoZ QI8

A o
HEMT| 452

HIO|E{H|O| A= RE RAG

SEHAS LB
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Corporate Responsibility

Pursuit of environment-friendly technology

@ zsese 20240 LBIOIT U ME FH 24719 MY
Q) vesynes 20231 SR AEIHA|A30 MY
. 1T BP0 U AU OIN BEE ol Ush| B2 22
23 M2 £ Restricted Stock 50 2! &
217 70| 301 Y BAM 02 S Clst T2
= L H A&

« 2% Ol AEH L= AY U= 6 A 2EE 2ot

=0l Zut, 6 Y3 HIZO| & 21%71HA| 37t 5tRS

Well-balanced C-Suite & Corporate Governance
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Revenvue

Revenue
2024 1Q’'25 QoQ YoY
Yearly Revenue YoY 93.6%1 Quarterly Revenue  19.9% | 724.2% 1
Tkl A2 Thef: M@
m Controller m Others m Total Revenue
24.0
56.4
43.5

10.1
22.5
7.1
5.2 2.3 I

2021 2022 2023 2024 1Q'24 2Q'24 3Q'24 4Q24 1Q'25
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Gross Profit & Operating Profit

Gross Profit

Yearly Quarterly
CHol: Alofel CHl: Aot
44.5 10'2
*2024H 1359¢
MW7 vty
1.1 T 29 2.5
5.8
_ . =
[ ] —
1.0 1Q'24 2Q'24 3Q'24 4Q'24 1Q'25
2021 2022 2023 2024
Operating Profit
Yearly Quarterly
CH: Alotel CHl: Alojel
2021 2022 2023 2024 1Q24 2Q'24 3Q'24 4Q'24 1Q'25
]'5 .
]
-33.7 162
-58.6 999
-26.1

-95.0 -30.5
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OPEX

OPEX Employees
Yearly Quarterly
THol: 404 Tl 404
100.8 Engineering mTotal Employees
mR&D mR&D
mTotal SG&A mTotal SG&RA 328 1Q'25 251 - 285
28.6
697 4Q'24 250 B 2
22.1
3Q'24 244 - 280
43.0
o 2Q'24 239 . 273
' 66.1
51.7 .
16.6 1Q24 233 . 263
. 12.8
24.7
2023
Ve 232 B 2
2021 2022 2023 2024 1Q24 2Q24 3Q24 4Q24 1Q25
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Net Profit & EBITDA

Net Profit

Yearly Quarterly
CHQl: Alofgl
2023 2024 1Q'24 2Q'24 3Q'24 4Q'24 1Q25

-56.8

I -12.1
-15.4
215
-23.9

-30.7

-91.5

Yearly

Trel: 4]

2023

-49.7

o

2024

-83.6

EBITDA

Quarterly

1Q'24 2Q'24 3Q'24 4Q'24 1Q25

“‘\ _9J

-13.4
-19.4

-27.7

-23.1
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Financial Position

Financial Position

crel: Aol
179.4
msig XY
144.7
103.4
*3Q'24 21U Z Aet
45.6 45.8
34.5 34.5 34.5 299
145 14.5 14.5

2023 YE 1Q'24 2Q'24 3Q'24 4Q'24 1Q'25

IPO: 2023 88 7Y

*oig =dg A8t + BV IS8EYE S
*AgeE = BN E + e E8EYIR My YIS + A S

=Om T A{H| & ==t

34% 37% 36%

31% 30%
CW

2023 YE 1Q@24 2Q'24 3Q24 4Q24 1Q25

-18%

-26%
-32%

-45%

-64%
-78%
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Appendix].

gz 47

Ej #(Unaudited)

Cto): uhot

HQ

>-|

7|EfRF=
HIX[BH X =

HESA

183,394
39,716
223,110
44,555
6,510
51,065
4,907
231,731
(66,116)
269
1,255

172,046

163,977
38,639
202,616
45,029
5913
50,942
4,919
232,581
(87,171)
(654)
1,999

151,674

113,978
35,902
149,880
23,620
5,099
28,719
4,933
233,344
(117.764)
(1,172)
1,818

121,161

98,648
35,780
134,427
31,263
5217
36,480
4,936
233,690
(141,508)
(1,042)
1,871

97,947

84,410
33,574
117,984
27,106
4,402
31,508
4,941
233,870
(153,455)
(555)
1,675

86,476

34,346
33,920
68,266
5,450
21,791
27,240
4,120
445,616
(414,247)

5,637

41,025

203,276
40,386
243,662
50,212
7,101
57,314
4,875
230,751
(50,944)
197
1,469

186,348

98,648
35,780
134,427
31,263
5217
36,480
4,936
233,690
(141,508)
(1,042)
1,871

97,947
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Appendix2. A& &2 A AA (Unaudited)

CHo|: uo

I':‘E

2,332 7,093 10,095 23,983 19,219 56,402 22,471 43,503
O Z-27t 1,860 6,537 7,853 21,484 9,063 11,871 11,375 37,734
=Z0[< 472 556 2,242 2,499 10,156 44,531 11,096 5,769
| 16,701 22,740 32,786 28,590 22,142 43,023 69,665 100,817
- AL 10,344 14,907 24,247 16,595 12,788 30,805 51,742 66,093
ol (16,229) (22,185) (30,544) (26,091) (11,986) 1,507 (58,569) (95,048)
1902l 1,808 1,708 760 2,865 560 1,728 4,179 7,140
FHLHE 1,028 971 877 685 680 230,696 2,442 3,559
HoINIatd M0 (15,448) (21,448) (30,661) (23,911) (12,105) (227,460) (56,833) (91,467)
HA - 33 7 1 32 - - 41
chy|40|2l

(15,448) (21,481) (30,667) (23,912) (12,136) (227,460) (56,833) (91,509)
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Appendix3. SIZSEH

H (Unaudited)

L=

Chel: ote)

71283 179,386
JUAS ASSE (33,311)
- &7|40]2! (15,448)
- ARG -
- O|2H|& 805
- ZI7FARZH| 2,745
- 2UAZES (20,114)
FALSHEEE (1.138)
CAPEX (1.774)
WRgs U (53¢)
QUZA 371
23 32 ]
B8 HE 272
s HE (34,712)
J|2d= 144,673

*a:=a:maﬂﬁﬂﬁ+qﬂgggi+lﬂ

*rx CAPEX 5 °47\H_*-7r— E,gLO_,H 9 <é.*71|

xxxx QARZTL: A ZHISHH| S 2} 24SH LSS ZQ Q100 7

144,673 103,410 45,642
(38,937) (36,067) (526)
(21,481) (30,667) (23.912)
(134) - 13,668
799 591 447
2,750 2756 2,859
(19.733) (8,406) 6,270
(2,337) (671) 45
(2,438) (857) (972)
(106) (20,428) (720)
536 464 225

- (20,000) -

117 (602) 1,322
(41,264) (57.767) 120
103,410 45,642 45,763

0; |—_|- Qo2 QAL %E%n

o= o800

THAH + 7[ERR ST

45,763
(13,528)
(12,136)
425
2,763
(5.027)
(1,632)
(1,526)
(694)

72

22
(15,832)

29,931

7,592
(6,505)
(227,460)
495
6,327
5,581
(17.302)
(17,520)
(12,212)
26,890
28,869
(29)
2,836
10,427

10,427
(42,165)
(56,833)
3,374
1,935
8,663
(1,446)
(14,018)
(10,577)
225,265
209,926
25,000
(123)
168,958
179,386

179,386
(108,840)
(91,509)
13,534
2,641
11,110
(41,983)
(4,102)
(6,041)
(21,790)
1,597
(20,000)
1,109
(133,623)
45,763
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https://www.fadu.io/
http://ir.fadu.io/
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